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December 16, 2008 

Honorable Christopher Cox
 
Chairrnan
 
U.S. SecuritiesandExchangeCommission
 
100F Sr., NE
 
Washitrgton, DC 20549
 

DearChairmanCox: 

On behalf of my constituents in Miruresota'sSixth District" I write to rei0eratemy 
oppositionto the Securitiesand Exchurge Commission (SEC)ProposedRule 151A, 
which would prospectively reclassify statE-regulated insuranceproductsknown as 
indexedannuitiesassecuritiesunder the Securitaes Act of 1933. 

Strengthening transparency throughoutU.S. financial markets to betterpr6tect investors 
is imperative. However, this proposedrule could do more harm thangood It would 
subject akeady state-regulated indexed annuities Lo dual regulationby the federal 
govemmentwhich may increase gomplialce costson small businessesand stifle 
imovation of new insurance products, This only leads to fewer choices for consumers 
who are looking for opportunities to make investments for the future that are bestfor 
themselvesandtheir families. 

The rule would also effectively strip state-lic€nsed independentinsuranceagentsfrom the 
ability to offer theseFnancialproductsto Americans. Onjy SEC-licensed broker-dealers 
would be eligible to sell theseproducts to consumers, despite years of responsible, state-
regulated offerings by independent insuranc€ agents. 

It is my unde$tanding that the sEC will be taking steps to finalize the rule tomorrow and 
I appreciateyour consideration of theseconcems. Pleese do not hesitato to contact me 
with any questionsregarding this matter and its impact on companies,agents, and 
consumers in Minnesota. 
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