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U.S.Securit ies Commission 

DC20549 

Re:SECProposedRule I 5l A on IndexedAnnuilies(FileNumber:U:-]l-09) 

Deor Choirmon Cox: 

I  received onemoil  osking meto sendyouo leiteropposingRule 151A. 

Aso liie insuronce ogent ond Certi{ied FinonciolPlonnerwho hos beenin the {inonciol 
servicesindustry{or over 20 yeors l{eel I om very quoli{iedto expresson opinion on this

motter.


orgonizotions o{ which I om o member of) ore

espousing-lhey ore wrong. lndex onnuiiies obsolutelySHOULD be considered o securiiy.

One of the key "sellingpoints" with these produclsis the {od thot the relurns ore lied to thol

o{ on index- iypicolly the5&P 500. The soles discussion olwoyscenlerson those hisioricol

relufns. :  - , . ' 


Controryto whot the li{e insuronce (severol 

: i . ' .  

The concern I hdve is thot ony knuckleheod wilh on insuronce licensecon sell this productto 
o client- discussing the historicolperformonceo{ the morkei index- without ony securilies

licenseor bockground whoisoever.Dongerous.


Indexonnuiliesobsolutely should be consideredo securiiy. 

Michoel J. Kovonogh, CFP, CLU, ChFC 
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