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COMMISSION ANNOUNCEMENTS u.s. SECURITIES AND 

EXCHANOE COMMISSION 

PAUL D. GLENN SELECTED TO PARTICIPATE 
IN PRESIDENT'S EXECUTIVE EXCHANGE PROGRAM 

Chairman John S.R. Shad announced that Paul D. Glenn has been selected to parti
cipate in the President's Executive Exchange Program. Under this program, high
potential executives from government and from private industry have an opportunity
for professional growth through work experience in the opposite sector. The 
exchange executives are chosen after nation-wide, rigorous competition. 

Mr. Glenn has accepted an offer from the Chemical New York Corporation and will 
work under the direction of the firm's General Counsel and Executive Vice President 
in its International Banking Division for a year. Mr. Glenn, a special counsel in 
the Commission's Division of Enforcement, has been on the staff since 1972 after 
earning an undergraduate and law degree from Case Western Reserve University and 
an LLM (Tax) degree from Georgetown University Law Center. 

Mr. Glenn becomes the third member of the staff to have been chosen by private
industry under the President's Executive Exchange Program. Mr. Justin Klein was 
selected in 1979 to spend a year with the General Electric Company and Mr. Donald 
Lewis was selected in 1980 to spend a year with Goldman Sachs. 

CIVIL PROCEEDINGS 

COMPLAINT FILED AGAINST LANGHEINRICH & FENDER, INC.;

TEMPORARY RECEIVER APPOINTED


The Denver Regional Office announced that on September 14 a complaint was filed 
in the U.S. District Court for the District of Utah against Langheinrich & Fender,
Inc., a Salt Lake City, Utah broker-dealer, Frank A. Langheinrich and Don R. 
Fender, both of Salt Lake City. The Commission's complaint charges that Lang
heinrich & Fender, Inc., aided and abetted by Langheinrich and Fender, violated 
Section 15(c) of the Securities Exchange Act of 1934 and Rules 15c2-4 (prompt
transmittal of underwriting funds to a bank escrow account), 15c3-1 (net capital
rule), and 15c3-3 (customer protection rule) thereunder. Pursuant to the consent 
of all three defendants, Judge David K. Winder entered an order of permanent
injunction against the three defendants enjoining them from future violations of 
Section 15(c) of the Exchange Act and Rules 15c2-4, 15c3-1 and 15c3-3 thereunder. 
Judge Winder also entered an order appointing a Temporary Receiver for Langhein
rich & Fender, Inc. pursuant to consent of the defendants. The Court scheduled a 
hearing for September 22 to determine whether a permanent receiver designated by
the Securities Investor Protection Corporation should be appointed at that time. 
(SEC v. Langheinrich & Fender, Inc., et al., D. Utah, Civil Action No. C-81-0685W).
(LR-9464) 

INVESTMENT COMPANY ACT RELEASES 

EATON & HOWARD BALANCED FUND 

A notice has been issued giving interested persons until October 26 to request a 
hearing on an application filed by Eaton & Howard Balanced Fund, Eaton & Howard 
Growth Fund, Inc., Eaton & Howard Income Fund, Eaton & Howard Stock Fund, Eaton & 
Howard Cash Management Fund, Diversification Fund, Inc., The Exchange Fund of 
Boston, Inc., Depositors Fund of Boston, Inc., Capital Exchange Fund, Inc., 



Fiduciary Exchange Fund, Inc., Second Fiduciary Exchange Fund, Inc., Leverage
Fund of Bosten, Inc., Vance, Sanders Special Fund, Inc., Vance, Sanders Common 
Stock Fund, Inc., Vance, Sanders Investors Fund, Inc., Vance, Sanders Income Fund,
Inc., Vance, Sanders Municipal Bond Fund, Ltd., Vance, Sanders Exchange Fund and 
Eaton Vance Tax Free Cash Management Fund (collectively, the Funds), each of which 
is an open-end, management investment company registered under the Investment 
Company Act of 1940, Eaton & Howard, Vance Sanders, Inc. and Eaton & Howard Vance 
Sanders Distributors Inc. (together with the Funds, referred to herein as 
Applicants), for an order pursuant to Section 6(c) of the Act declaring that 
Mr. F. Stanton Deland, a director, trustee or general partner of the Funds, shall 
not be deemed to be an "interested person" of the Applicants solely by reason of 
his position as a director of The Boston Company, Inc. and Boston Safe Deposit
and Trust Company, and pursuant to Section 10(f) of the Act, exempting Applicants
from the provisions of Section IO(f) so as to permit the Funds to purchase
securi ties in public.offe.r~ngs in .. Shearson Loeb Rhoades, Inc., orwhich a 
Shearson subsidiary, which may be deemed to be affiliated persons of Mr. Deland,
participates as a principal underwriter. (ReI. IC-11971 - Oct. 2) 

HOLDING COMPANY ACT RElEASES 

GEORGIA POWER COMPANY 

A memorandum opinion and order has been issued authorizing Georgia Power Company,
subsidiary of The Southern Company, to issue and sell up to $250 million of first 
mortgage bonds in one or more series on or before April 30, 1982. A request for 
hearing is denied. Jurisdiction is reserved over any requested exceptions from 
competitive bidding and certain terms, fees and expenses of the proposed trans
actions. (ReI. 35-22217 - Oct. 2) 

NEW ENGLAND ENERGY INCORPORATED 

A notice has been issued giving inte" ~sted persons until October 29 to request a 
hearing on a proposal by New Englan~ Energy Incorporated, subsidiary of New England
Electric System, to invest up to $135 million in its oil and gas exploration and 
development partnership (Partnership) with Samedan Oil Corporation through
December 31, 1982. Approximately $110 million will be used by the Partnership for 
exploration and approximately $25 million for development. (ReI. 35-22220 -
Oct. 5) 

SELF ·REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission has approved a proposed rule change filed by the National Associa
tion of Securities Dealers, Inc. (SR-NASD-81-15) amending Part XI of Schedule D 
under Article XVI of its By-Laws relating to the standards for determining the 
criteria for inclusion in the NASDAQ quotation lists submitted to the news media. 
A companion rule proposal, (SR-NASD-81-14) which sets forth the specific criteria 
for inclusien on the NASDAQ quotation lists, becomes effective upon the approval
of this rule change. (ReI. 34-18150) 

NOTICE OF EFFECTIVENESS OF PROPOSED RULE CHANGE 

Rule changes filed by the following, pursuant to Rule 19b-4, have become effective 
in accordance with Section 19(b) (3) (A) of the Securities Exchange Act of 1934: 
The Midwest Clearing Corporation (SR-MCC-81-5) which raises terminal and line 
fees for Midwest Securities Trust Communications Systems. MCC is passing on a 
fee increase levied by AT&T in May of 1981 and will assess Clearing Members 
retroactively through June 1981. (ReI. 34-18148); and The National Securities 
Clearing Corporation (SR-NSCC-81-14) conforming the language of NSCC'sLetter-of 
Credit Form to the language approved by NSCC's Board of Governors. The change in 
language clarifies the ability of NSCC to protect itself and its members by being 
able to draw upon the full amount, whenever necessary or appropriate, of a Letter 
of Credit deposited with NSCC. (ReI. 34-18149) 

Publication of the proposals are expected to be made in the Fed~~~1_B~~ister during
the week of October 5. 
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SECURITIES ACT REGISTRATIONS


The following registration statements have been filed with the SEC pursuant to the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form; Name, address and phone number (if available) of the 
issuer of the security; Title and the number or face amount of the securities 
being offered; Name of the managing underwriter (if applicable); Whether the offer
ing is a rights offering; File number and date filed; Assigned Branch; and whether 
the registration statement is a New Issue. 

(S-18) DYNATREND INCORPORATED, 21 Cabot Road, Woburn, MA 01801 (617) 935-3960 
700,000 shares of cornmon stock. Underwriter: Schaenen, Fellerman & Co.,

52 Vanderbilt Ave., New York, NY 10017. The company provides program management,

engineering and consulting services in the fields of energy, transportation and

defense. (File 2-74089-B - Sept. 17) (Br. 10 - New Issue)


(S-18) ENERGY MATERIALS CORPORATION, Sterling Rd., South Lancaster, MA 01561 (617)

365-7383 - 420,000 units. The company is a development-stage company formed to

produce and sell silicon boules, wafers and ribbons to the semiconductor and

photovoltaic industries. (File 2-74l6l-B - Sept. 24) (Br. 8 - New Issue)


(S-8) CONTRACAP, INC., 2452 East Oakton St., Arlington Heights, IL 60005 (312)

952-1202 - 4,400,000 shares of cornmon stock. Underwriter: M. H. Meyerson & Co.,

Inc., 15 Exchange Pl., Jersey City, NJ 07302 (201) 332-3353, (212) 425-1212 or

(800) 526-3166. The proposed business of the company is the development of a 

custom molded, valved 'cervical cap, and other versions thereof for use as con
traceptives. (File 2-74l74-C - Sept. 25) (Br. 8 - New Issue) 

(S-18) HEANY TRIBOLOGY CORPORATION, 38 Fairview Dr., Scottsville, NY 14546 
(716) 889-2700 - 400,000 cornmon shares. Underwriter: Foster, Hickman & Zaenglein
Securities Corporation, 183 E. Main St., Rochester, NY 14604. The company, through
its subsidiary, produces and markets ~ervices, products and processes that aid 
in reducing wear, thereby extending the useful life of machine parts and components.
(File 2-74206-NY - Sept. 26) (Br. 9 - New Issue) 

(S-14) DIXIE EQUIPMENT COMPANY, INC., 701 Collins St., Little Rock, AR 72202 (501)

376-8271 - 850,000 shares of cornmon stock. (File 2-74269 - Oct. 2) (Br. 4 
New Issue)


(S-l) KILICO MONEY MARKET FUND, INC., 120 South LaSalle St., Chicago, IL 60603 (312)
781-1121 - an unlimited number of shares of cornmon stock. (File 2-74271 - Oct. 2)
(Br. 16 - New Issue) 

(S-16) THE WASHINGTON WATER POWER COMPANY, East 1411 Mission Ave., Spokane, WA 99202 
(509) 489-0500 - 1,100,000 shares of cornmon stock. Underwriters: Kidder, Peabody
& Co. Incorporated and Dean Witter Reynolds Inc. The company is engaged in the 
generation, purchase, transmission, distribution and sale of electric energy and 
the purchase, distribution and sale of natural gas. (File 2-74273 - Oct. 2)
(Br. 8) 

(S-16) NATIONAL MEDICAL CARE, INC., 200 Clarendon St., Boston, MA 02116 (617)

262-1200 - 30,195 shares of common stock. (File 2-74274 - Oct. 2) (Br. 6)


(S-6) TAX EXE~~T SECURITIES TRUST, MULTISTATE SERIES J, AND SERIES 57, 1345 Avenue

of the Americas, New York, NY 10019 - 15,000 units (each Series). Depositors:

Smith Barney, Harris Upham & Co. Incorporated, 1345 Avenue of the Americas,

New York, NY 10019, Kidder, Peabody & Co. Incorporated and Drexel Burnham Lambert

Incorporated. (File 2-74275 and 2-74276 - Oct. 2) (Br. 16 - New Issues)


(S-6) THE CORPORATE INCOME FUND, ONE HUNDRED FIFTY-EIGHTH, FIFTY-SIXTH, FIFTY-SEVENTH,

AND FIFTY-FIFTH SHORT TERM SERIES, One Liberty Plaza, 165 Broadway, New York, NY

10080 - an indefinite number of units of beneficial interest (each Series).

Depositors: Merrill Lynch, Pierce, Fenner & Smith Incorporated, One Liberty Plaza,

165 Broadway, New York, NY 10080, Dean Witter Reynolds Inc., Bache Halsey Stuart

Shields Incorporated and Shearson/Arnerican Express Inc. (File 2-74277, 2-74278,

2-74280 and 2-74281 - Oct. 2) (Br. 17 - New Issues)


(5-16) WANG LABORATORIES, INC., One Industrial Ave., Lowell, MA 01851 (617) 459-5000 
949,059 shares of Class B cornmon stock. The company designs, manufactures, markets 
and services computers and related peripheral devices. (File 2-74282 - Oct. 2)
(Br. 9) 
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(S-14) BANKEAST CORPORATION, 1100 Elm St., Manchester, NH 03105 (603) 624-6000 
497,775 shares of common stock. (File 2-74284 - Oct. 2) (Br. 1)


(N-l) KEYSTONE MONEY TRUST, 99 High St., Boston, MA 02110 (617) 423-6464 - an indefinite 
number of securities. (File 2-74285 - Oct. 2) (Br. 20 - New Issue) 

(S-I) ONCOLOGY LABORATORIES, INC., 771 Main St., West Warwick, RI 02893 (401) 828-5250 
750,000 units. Underwriter: L.C. Wegard & Co., Inc. The company is engaged in 

providing, through its clinical laboratories, chemotherapy sensitivity testing of 
malignant tumors. (File 2-74286 - Oct. 2) (Br. 8 - New Issue) 

(N-l) E. F. HUTTON INVESTMENT SERIES, Inc., One Battery Park Plaza, New York, NY 10004 
(212) 742-7000 - an indefinite number of shares of common stock. (File 2-74288 -
Oct. 2) (Br. 18 - New Issue) 

(S-l) WALLACE RESOURCES LTD. OIL AND GAS PROGRAM 1981, 5256 Dawes Ave., Alexandria, VA 
22311 (703) 379-1532 - 1,000 units of limited partnership interests. (File 2-74289 
- Oct. 2) (Br. 9 - New Issue) 

(S-l) SCHOOL PICTURES, INC., 1610 North Mill St., Jackson, MS 39205 - $4 million of

15% convertible subordinated debentures, due December 1, 1994. The company is

engaged, through its subsidiaries, in the wholesale developing, printing, and

finishing of "school pictures" taken by independent, franchised photographers.

(File 2-74290 - Oct. 2) (Br. 6 - New Issue) 

(S-2) TRI-HI ENERGY CORP., 2000 Chestnut St., Philadelphia, PA 19103 - 3,000,000

units. The company is a development stage company and has not engaged in any

operations to date. (File 2-74291 - Oct. 5) (Br. 10 - New Issue)


(S-ll) EQUITEC PENSION INVESTORS 1982, 3732 Mount Diablo Blvd., Lafayette, CA 94549

- 50,000 limited partnership units. (File 2-74292 - Oct. 5) (Br. 5 - Np.w Issue)


(S-l) ENERGY MANAGEMENT CORPORATION, 555 Seventeenth St., Suite 3500, Denver, CO 80202 
- $25 million of limited partnership subscriptions. (File 2-74293 - Oct. 5)
(Br. 4 - New Issue) 

(S-14) FIRST CITY FINANCIAL CORPORATION, 200 East Broadway, Hobbs, NM 88240 (505)

397-3271 - 3,355,371 shares of common stock. (File 2-74294 - Oct. 5) (Br. 2 
New Issue)


(S-16) FIRST OKLAHOMA BANCORPORATION, INC., 120 North Robinson, P.O. Box 25189,

Oklahoma City, OK 73125 (405) 272-4000 - 500,000 shares of common stock. (File

2-74295 - Oct. 5) (Br. 2)


(S-8) ASSOCIATES CORPORATION OF NORTH AMERICA, 1 Gulf & Western Plaza, New York, NY

10023 (212) 333-4744 - $20 million of employee thrift deposits. (File 2-74296 -

Oct. 5) (Br. 2)


(S-8) CALIFORNIA MICROWAVE, INC., 990 Almanor Ave., Sunnyvale, CA 94086 (408) 732-4000

- 150,000 shares of common stock. (File 2-74297 - Oct. 5) (Br. 8)


(S-ll) FIRST CAPITAL INCOME PROPERTIES, LTD.-SERIES VII, 3195 Ponce de Leon Blvd.,

Coral Gables, FL 331346888 - 50,000 limited partnership units. (File 2-74298 -

Oct. 5) (Br. 6 - New Issue)


(S-6) NUVEEN TAX-EXEMPT BOND FUND, SERIES 188, 209 South LaSalle St., Chicago, IL

60604 - an indefinite number of units. Depositor: John Nuveen & Co. Incorporated.

(File 2-74299 - Oct. 5) (Br. 16 - New Issue)


(S-12) MORGAN GUARANTY TRUST COMPANY OF NEW YORK, 30 West Broadway, New York, NY 10015 
- 100,000 American Depositary Receipts for Rand Fifty Cent shares of New Witwaters
rand Gold Exploration Company Limited. (File 2-74300 - Oct. 5) (Br. 99 
New Issue) 

(S-14) PEOPLES BANCORP, 237 Washington Ave., Belleville, NJ 07109 (201) 759-1000 
16,000 shares of common stock. (File 2-74304 - Oct. 2) (Br. 2)


(5-7) THE HYDRAULIC COMPANY, 835 Main St., Bridgeport, CT 06601 (203) 367-6621 
400,000 shares of common stock. Underwriters: Salomon Brothers Inc. and

Shearson/American Express Inc. (File 2-74305 - Oct. 5) (Br. 8)
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REGISTRATIONS EFFECTIVE 

Sept. 16: United Vermont Bancorporation, 2-71493.

Sept. 30: Avery International Corporation/Avery Holding Corporation, 2-73751;

General Signal Corporation, 2-74075; Ohio Edison Company, 2-74059.

Oct. 1: Allied Bancshares, Inc., 2-73807; Ask Computer Systems, Inc., 2-73553;

The Corporate Income Fund, One Hundred Fifty-First Short Term Series, 2-73958;

The Corporate Income Fund, One Hundred Thirty-Second Monthly Payment Series,

2-73864; Key Banks Inc., 2-74123; Southwest Bancshares, Inc., 2-74068.

Oct. 2: Bank of Poplar Bluff Bancshares, Inc., 2-74100; Business Concepts

Marketing Corporation, 2-71125; Corvus Systems, Inc., 2-73539; First Cary-Grove

Corp., 2-72339; Texas General Resources Inc., 2-72840.


RECENT 8K FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or amend
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section 
(in ordering, please give the date of the report). An invoice will be included with 
the requested material when mailed. 

ITEMS'40. DUE 

PKI~E ~OTOR INNS INC 5,7 05/01/81 A"E~D 
f<A~iSBURG CORP 2 08/28/81
RE GAL aEL J IT CJRP 2,7 08/26/81
KESOEL I'WUSTRIES 5 08/01/81
RICHTON I~TERNATIONAL CORP 3,7 08/26/81
RIDGEVIEw OIL [0 5,7 08/21181
RSK ENTERPRISES INC 5 08/05/81
RUdBER'IAID INC 5 08/31/81
::<UL::rr~DUSTf~IES INC 5 08/21181
SCOT LA.O FUJDS INC 5.7 08127/81
SEAGK~"I CO L TO 2 08/17/81 A"'E'IIO 
S:::'ATUIN Ll'IES I~C 5 08/01/81
SE(O~U wESTERN INCOME REALTY TRUST 5,7 08/19/81
SEC8~O WESTERN INCOME REALTY TRUST 2,7 08/25/81
SHLWBlJAT I~C 5 08/18/81 
SI:RRA REAL ESTATE EQUITY T~UST 2,7 08/01/81
SFC LABORATJRIES INC 5,7 08/D/81
STA~UARD PACIFIC CORP 5 08131/81
ST[RL ING OIL OF LlKL~HaMA I~C 5 08/12181 
SUNAIF !:LECTRL\jICS INC 5 09/01/81
SU'iOANCE OIL CG 5 09/01/81
Sur.SHHIE JR STGRES INC 1 D8/25/81 
Sy~ TEK SYSTEMS INC 5,7 08/13181
TEJON AGRICULTURAL PARTNERS 5 08/21/81
TEL[ (OM~U~ICATIUNS INC 5 08104181 
TELETEK INC 5 09/09/81
H~'P STI< (]RP 5 08131181 
ThERATECH I\jC 5 u8/05/81
TLPPS CHEwI~G ~UM INC 5,7 08125181 
Tw~NTIETH CENTURY INDUSTRI~S 5 D8/20/81 
hl\jTy SEFVICES INC 5 08/28/81
UNITED CANS] OIL & GAS LTD 2,7 09/02181
UNITEJ ?~TROS~AR:H INC 5 08/06/81 
U~:T~D STATES EQUITY & MORTGAGE TPUST 2.5,7 08/31181
U;;"S:::"::l.PIOU 5 09/02181
VIlLlG~ SUPER MARKET INC 5 08127/81 
VdNAiJO INC 5 08/01/81 
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RECENT 8K FILINGS CaNT. 

Df.lI FURNITJIl E II~C 
D~UM FIN~NCIAL CGPP 
I.hJFA ?L:::X INDUST;"!i::S UI( 
Et..':LY CALlFORI.IA I~OUSTKlcS n.c 
ENERGY CAP !TAL uEV~luP~U~T ':OFP 
;:O'lSGU;: e:: INC 
ENTEC PRJDUCTS CJRP 
E .. UI FUI~[) L P 
FAt3RI C:,'lT::RS CF :"1',RICA l'K 
FAFM HJUS[ FULDS C0RP 
FINA'lCIAL COpp Uf A~E~ICA 
FIPST AbILENE i:lA:'~"Srl~,,':S I'\j: 
flHST BANCORP INC 
FI~ST bEN~PAL FESJu~CE~ C[
FIRST NATIONAL SUPLR~'RKETS INC 
FI~ST S & l SHARES INc 
FIV:: STAK ::'II::rGY C...,i\P
FLOP.IOA POwER t. LIGHT CU 
Fu~TU~~ NATIONAL CL~P 
fR~QU_NCY ElE(TRU~ICS INC 
GAC LI~UIOATING TRGST 
GAlV;:~TON HOUSTuN CJ 
~:"LVESTuN HUUSTu~ (J 

GENERAL D;:VICES I;~C 
G:~ERAL H~ST CG;"P 
GIRARD CO 
l"lENCu SCIE'lTIFIC INC 
G~:AT~~ JHIO CORP 
GREENFIELD FINA,~CI:"L lU~.P 
GRUBB & ELLIS ~;:ALTY fU.C II 
GRIJt3t> & ::LLlS kcAL TY F'J:~j I 1 I 
GUA~ANTY NATleNA ... CC:<.? 
GUID!.~(E TECHNLlJ~Y I;C

HAJSJ\ PETROLEU~ CUKP


2,7
1,7
5,7
2,7
5,1
5 
5 
2,7
2,1 
5 
5 
2,1
1,2 
5 
5 
5 
4,5,1
5 
1 
5 
4,7 
2,7
5,7
7 

2 
5,7 
2 
e 
1,2,3 
1 
1 
5 
5 
5,7 

09/1 ../81 
09/11/A1 
OS/15/81 
U413l1/81 
08/01/81 
0911J/81 
09/09/31 
07/04/81 
09/15/81 
)'-1118/81 
':;9/03/81 
09114181 
09/11/81 
J3/01l81 
Oa121/81 
09/14/81 
08126181 
04/01181 
08/2J/81 
05/07/81 
()'31311 B 1 
09101/81 
09/03/81 
06/1U81 AMEND 
J8128/81 
08101/S 1 
O'il1l1Ed 
09/17/Al 
)9/J8/81 
Cib/L2I81 
)6/12/81 
Ci8/01/81 
08/31181 
Q9/11/81 
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