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TRADING SUSPENSIONS EXOHANGE Sormation

TRADING SUSPENDED IN CHIPOLA OIL CORPORABREON rw- v - ’

The Commission announced the single ten-day suspension of over-the-counter trading
in the securities of Chipola 0il Corporation, a Colorado corporation located in
Denver, Colorado, beginning at 9:45 a.m. on July 2 and terminating at midnight on
July 11, 1981. Chipola, incorporated on October 31, 1980, filed a registration
statement with the Commission covering an offering of 20 million shares at 10 cents
per share underwritten by Investment Bankers, Inc., Denver, Colorado, which became
effective on April 8, 1981. The securities of Chipola subsequently were quoted on
the NASDAQ system.

The Commission suspended trading in the securities of Chipola because of questions
concerning the control, and availability for delivery, of the securities of
Chipola, problems encountered in the transfer and delivery of the securities of
Chipola, the after market trading activities in the securities of Chipola by cer-
tain broker-dealers which commenced on May 11, 1981, and the recent increase in
the price of the securities of Chipola from 19 cents on June 17, 1981, to $1.00 on
July 1, 1981. On June 26, 1981, Chipola announced that it knew of no reason for
the recent activity in its securities. (Rel, 34-17909)

INVESTMENT COMPANY ACT RELEASES

AMERICAN BIRTHRIGHT TRUST

An order has been issued on an application filed by American Birthright Trust and
Tax-Managed Fund For Utility Shares, Inc. (Applicants), open-end, diversified,
management investment companies registered under the Investment Company Act of 1940,
amending a previous order of the Commission dated April 29, 1981 (Rel. IC-11752),
which previously amended an ovder dated February 24, 1981 (Rel. IC-11644). These
orders exempted Applicants temporarily from certain provisions of Section 16(a) of
the Act, pursuant to Section 6(c) of the Act, to permit pursuant to a court order
three "disinterested" persons and one new "interested" person to serve on the board
of directors or board of trustees of the Applicants until Applicants' 1981 annual
meetings of shareholders. The amended order will extend the time period of the
exemption to August 14, 1981, from June 30, 1981, the expiration date specified in
the Commission's order dated April 29, 1981. (Rel. IC-11840 - July 1)

HOLDING COMPANY ACT RELEASES

ARKANSAS POWER & LIGHT COMPANY

A notice has been issued giving interested persons until July 20 to request a
hearing on a proposal by Arkansas Power & Light Company, subsidiary of Middle South
Utilities, Inc., whereby Arkansas proposes to create a new subsidiary to own and
finance the construction of coal-handling facilities at the site of the Independence
Electric Station, currently under construction. The new subsidiary will finance

its activities through interim bank loans in a maximum amount of $75 million. The
interim loans will be convertible into term loans at the conclusion of construction.
Upon completion, the facilities will either be leased by the new subsidiary to
Arkansas or a leveraged lease with a non-affiliate will be arranged. (Rel.

35-22108 ~ June 26)



MIDDLE SOUTH UTILITIES, INC.

A notice has been issued giving interested perscns until July 23 to request a
hearing on a proposal by Middle South Utilities, Inc., a registered holding company,
whereby the holding company proposes to increase the amount of its guaranty of the
obligations of its subsidiary, Middle South Energy, Inc., under a fuel lease from
$79 million to $109 million and consent to certain assignments of its guarantee.
(Rel. 35-22109 - June 29)

NEW ENGLAND ELECTRIC SYSTEM

A notice has been issued giving interested persons until July 23 to request a
hearing on a proposal by New England Electric System (NEES), a registered holding
company, and New England Energy, Inc. (NEEI), subsidiary of NEES, whereby a joint
venture in which NEEI is a 51 percent participant will enter into a credit agree-
ment to provide up to $20 million in construction financing for the building of a
collier. The obligations of the joint venture will be guaranteed by NEES.

(Rel. 35-22110 - June 29)

An order has been issued authorizing a proposal by NEES and NEEI, whereby NEES would
make an advance of $25 million to NEEI to continue its fuel exploration program,
(Rel. 35-22111 - June 30)

AMERICAN ELECTRIC POWER COMPANY, INC.

A supplemental order has been issued authorizing American Electric Power Company,
Inc. (AEP), a registered holding company, to issue and sell through June 30, 1982,
additional shares of its common stock to the trustee of its system employees savings
plan. (Rel. 35-22112 - June 30)

A supplemental order has also been issued authorizing AEP to issue and sell through
June 30, 1982, additional shares of its common stock pursuant to its dividend rein-
vestment and stock purchase plan. (Rel. 35-22113 - June 30)

CEDAR COAL COMPANY

An order has been issued authorizing Cedar Coal Company, Central Appalachian Coal
Company, Southern Appalachian Coal Company, Central Ohio Coal Company, Southern
Ohio Coal Company, Windsor Power House Coal Company and Simco Inc., subsidiaries
of American Electric Power Company, Inc., to enter into equipment leases of

$40 million with Manufacturers Hanover Trust Company. (Rel. 35-22114 -~ June 30)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING GRANTED

An order has been issued granting the applications of the Boston Stock Exchange,
Incorporated for unlisted trading privileges in three issues which are listed and
registered on one or more other national securities exchanges and are reported in
the consolidated transaction reporting system. (Rel. 34-17899)

UNLISTED TRADING SOUGHT

Notices have been issued giving interested persons until July 22 to comment on the
applications of the following stock exchanges for unlisted trading privileges in
the specified securities of the following companies which are listed and regis-
tered on one or more other national securities exchanges and are reported in the
consolidated transaction reporting system: Pacific Stock Exchange, Incorporated -
U.S. Air, Incorporated, common stock ($1 par value); Commodore International
Limited, capital shares ($1 par value); and Advanced Micro Devices, Inc., common
stock ($.01 par value). (Rel. 34-17904); and Philadelphia Stock Exchange, Inc. -
Waste Management, Inc., common Stock ($1 par value); and Hardwick Companies, Inc.,
common stock ($1 par value). (Rel. 34-17906)

WITHDRAWAL SOUGHT

Notices have been issued giving interested persons until July 22 to comment on the
applications of the following companies to withdraw the specified securities from
listing and registration on the following stock exchanges: American Stock Exchange,
Inc. - National Convenience Stores Incorporated, common stock ($.41 2/3 par value).
(Rel. 34-17903); and the Boston Stock Exchange, Incorporated - Quincy Mining Com-
pany, capital stock ($25 par value). (Rel. 34-17905)
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TRUST INDENTURE ACT RELEASES

INTERNATIONAL HARVESTER CREDIT CORPORATION

Orders have been issued on applications by International Harvester Credit Corpora-
tion, pursuant to Section 310(b) (1) (ii) of the Trust Indenture Act of 1939, declar-
ing that the trusteeship of Manufacturers Hanover Trust Company under two inden-
tures, and of Commerce Union Bank under five indentures, each of which is qualified
under the Trust Indenture Act, are not so likely to involve a material conflict of
interest as to make it necessary in the public interest or for the protection of
investors to disqualify Manufactuers Hanover Trust Company and Commerce Union Bank
from acting as trustees under any of these indentures. (Rel. TI-639 and TI-638)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the
Securities Act of 1933. The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registration statement and will
appear as follows: Form; Name, address and phone number (if available) of the
issuer of the security; Title and the number or face amount of the securities

being offered; Name of the managing underwriter (if applicable); Whether the offer-
ing is a rights offering; File number and date filed; Assigned Branch; and whether
the registration statement is a New Issue.

(S-1) REX RAILCARS COVERED HOPPER RAILCAR MANAGEMENT PROGRAM 1981, 616 Palisade Ave.,
Englewood Cliffs, NJ 07632 -~ 90 railcars. (File 2-73008 - June 29) (Br. 4 -
New Issue)

(N-1EL24) MFS SEPARATE ACCOUNT MONEY MARKET TRUST, 200 Berkeley St., Boston, MA 02116
(617) 423-3500 - an indefinite number of shares of beneficial interest. (File
2-73024 - June 30) (Br. 16 - New Issue)

(5-14) MASSACHUSETTS FINANCIAL DEVELOPMENT FUND, INC., 200 Berkeley St., Boston, Ma
02116 (617) 423-3500 - 974,264 shares of capital stock. (File 2-73025 - June 30)

(Br. 16)

(S-6) LINCOLN NATIONAL PENSION VARIABLE ANNUITY ACCOUNT C, 1300 South Clinton St.,
Fort Wayne, IN 46801 - an indefinite number of variable annuity contracts.
Depositor: Lincoln National Pension Insurance Company. (File 2-~73026 - June 30)
(Br. 20 - New Issue)

(s-1) SOUTH COAST TECHNOLOGY, INC., 15001 Commerce Dr., Suite 406, Dearborn, MI 48120
(313) 336-4949 - 385,000 units. The company is engaged in the development and
manufacture of electric powered passenger automobiles, trucks and vans. (File
2-73027 - June 30) (Br. 4 - New Issue)

(S-11) HUTTON/GSH COMMERCIAL PROPERTIES 81, One Boston Pl., Boston, MA 02108 - 60,000
units of limited partnership interest. Underwriter: E.F. Hutton & Company Inc.
(File 2-73033 - July 1) (Br. 5 - New Issue)

(S-16) HARTE~HANKS COMMUNICATIONS, INC., 901 N.E. Loop 410, San Antonio, TX 78209
(512) 828-8361 - 2,333 shares of common stock. The company publishes daily and
non-daily newspapers, operates television and radio stations and engages in market
research operations, cable television, consumer distribution marketing and
entertainment productions. (File 2-73034 - July 1) (Br. 2)

(s-2) EVERGREEN RESOURCES, INC., 3131 South Vaughy Way, Suite 428, Aurora, CO 80014 -
20,000,000 shares of common stock. Underwriter: Vantage Securities of Colorado,
Inc., Plaza 7000, 7000 East Bellevue Ave., Englewood, CO 80111 (303) 740-7000.
The company intends to engage in acquiring additional interests in oil and gas
leases. (File 2-73035 - July 1) (Br. 9 - New Issue)

(S-6) NATIONAL MUNICIPAL TRUST,‘FIFTY—FIRST AND FIFTIETH SERIES, One New York Plaza,
Ngw York, NY 10004 - 13,000 units (each Series). Depositor: Thomson McKinnon Securi-
ties Inc. (File 2-73036 and 2-~73037 - July 1) (Br. 18 - New Issues)

(S-15) FIRST CITY BANCORPORATION OF TEXAS, INC., 1001 Main St., Houston, TX 77002
(713) 658-6873 -~ 180,000 shares of common stock. (File 2-73038 - July 1) (Br. 2)
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(S-14) WAL-MART STORES, INC., 702 Southwest 18th St., Bentonville, AK 72712 (501)
273-4000 - 532,759 shares of Series A 8% cumulative preferred stock. (File 2-73039

- July 1) (Br. 2)

(S-16) KAISER CEMENT CORPORATION, Kaiser Bldg., 300 Lakeside Dr., Oakland, CA 94612
(415) 271-2000 - 1,250,000 shares of common stock. Underwriters: The First Boston
Corporation and Dean Witter Reynolds Inc. The company is a cement producer. (File
2-73040 - July 1) (Br. 9)

(S-8) NATOMAS COMPANY, 601 California St., San Francisco, CA 94108 (415) 981-5700 -
400,000 common shares., (File 2-73041 - July 1) (Br. 4)

(S-16) HEXCEL CORPORATION, 650 California St., Suite 1400, San Francisco, CA 94108
(415) 956-3333 - 239,520 shares of common stock. The company develops and manu-
factures high technology, lightweight structural materials consisting of honeycomb
materials and fiber composites, and markets these materials tc the commercial and
military aerospace industry. (File 2-73042 - July 1) (Br. 8)

In a separate -(S-8) statement the company seeks registration of 150,000 shares of
common stock. (File 2-73043 -~ July 1)

(S-15) SOUTHWEST BANCSHARES, INC., 20th Floor, Southwest Tower, 707 McKinney, Houston,
TX 77002 (713) 751-7800 - 152,000 shares of common stock. (File 2-73044 - July 1)

(Br. 1)

(S-7) EQUITABLE OF IOWA COMPANIES, 604 Locust St., Des Moines, IA 50306 (515)
245-6911 - $40 million of % notes, due 1991. Underwriter: Blyth Eastman Paine
Webber Incorporated. The principal business of the company is life insurance.
(File 2-73045 - July 1) (Br. 9)

(S-8) UNITRODE CORPORATION, 5 Forbes Rd., Lexington, MA 02173 (617) 861-6540 ~ 355,567
shares of common stock. (File 2-73046 - July 1) (Br. 7)

(s-1) AZL RESOURCES, INC., 5025 East Washington St., Phoenix, WA 85034 (602) 267-7511
- 63,484 shares of common stock. (File 2~73047 - July 1) (Br. 5)

(S-16) CENTURY TELEPHONE ENTERPRISES, INC., 520 Riverside Dr., Monroe, LA 71201 (318)
387-5541 - 240,000 shares of common stock. Underwriter: Lehman Brothers Kuhn Loeb
Incorporated. The company is an independent telephone company. (File 2-73048 -
July 1) (Br. 7)

REGISTRATIONS EFFECTIVE

June 5: Science Applications International Corp., 2-72656.

June 22: Secom Co., 2-72839.

June 24: General Motors Acceptance Corp., 2-72783; Enterprise Futures Fund -~
Series I, 2-72279; Petro Lewis Funds, Inc., 2-72063.

June 25: Allied Bancshares Inc., 2-72750, 2-72751, 2-72821 & 2-72822; Balcor
Equity Properties Ltd. X, 2-71552; Comdisco, Inc., 2-72677; First Bancorp of N.H.,
Inc., 2-72457; Floating Point Systems, Inc., 2-72605; Gulf Canada Limited, 2-69454;
Helm Resources, Inc., 2-72007; Offerman Money Market Fund, Inc., 2-71455; Quadrex
Corp., 2-72762; Shearson Equipment Investors II, 2-72177; Unifi, Inc., 2-72652;
United Medical Corp., 2-72380.

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds 5%. Persons eligible to use the short form (Schedule
%3@) may in lieu of filing a Schedule 13D file a Schedule 13G within forty-five
cdays after the end of the calendar year in which the person became subject to
Section 13(d) (1). The following companies or individuals filed Schedule 13D's
during the period May 12 - 28, 1981 . The number of shares of the
security which are beneficially owned, and the number of shares concerning which
:herg is a right to acquire are set forth for each beneficial owner. *Amended
Acquisition Reports.

REPORTING COMPANY

OR INDIVIDUAL ISSUER & NUMBER OF SHARES DATE FILED
Sol Price Security First Real Estate Investment Trust 5-12-81
(San Diego, Ca)

Shares of Beneficial Interest - 530
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ACQUISITION REPORTS CONT.
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Cammon Stock - 6,000 shs.

Glenn Kenji Okada CB Bancshares, Inc. (Honolulu, HI) 5-19-81
Cammon Stock - 61,249 shs.
* Lee Gray Transco Realty Trust (Boston, MA) 5-20-81
Shares of Beneficial Interest - 149,678
* William H. Burgess Early California Industries Inc. (Los Angeles, CA) 5-21-81
Cammon Stock - 225,000 shs.
* Patrick W. Hopper Health Insurance of Vermont, Inc. (Burlington, VT) 5-21-81
Cammon Stock - 43,666 shs.
* Edwin S. Schweig Nuclear Data, Inc. {(Schaumberg, IL) 5-22-81
Serena M. Schweig Common Stock - 118,375 shs.
Mildred Mitchell
G. J. C. Van der Schroeff, et al
Pier 39 Limited Partnership Pier 39, Inc. (San Francisco, CA) 5-22-81
(Robert A. Moor Carmon Stock — 45,000 shs.
Molly M. South, General Partners) (Certain shareholders owning 631,305 shares (63.6%)
have agreed to vote in favor of the Purchase
Agreement.)
* Mason Corporation Taylor International Corp. (Las Vegas, NV) 5-22-81
Stuart J. Mason Cammon Stock - 877,192 shs.
M. M. Mason
* Maurice Wiener Transco Realty Trust (Boston, MA) 5-22-81
Shares of Beneficial Interest - 67,210
Herbert Wexler Unishops, Inc. (Jersey City, NJ) 5-22-81
Common Stock - 180,000 shs.
Cammon Stock - 300,000 shs.
on exercise of options
Finadel, Incorporated American Petrofina, Inc. (Dallas, TX) 5-26-81
(Wholly-owned subsidiary of Class A Comon Stock — 6,713,735 shs. (69%)
Petrofina Holding Campany)
* Cemp Investments Ltd. (Canada) Bow Valley Industries Ltd. (Calgary, Albt., Canada) 5-26-81
Econtech Ltd. (Canada) Common Stock - 4,246,951 shs.
85719 Canada Ltd.-Ltee (Canada) Preferred Stock - 107,400 shs.
E. Leo Kolber (Canada), et al Conv. Debentures - $100,000
David T. Chase Sprinkling Trust B Chase Development Corp. (West Palm Beach, FL) 5-26-81
Chryl Freedman Spray Trusts I and Cammon Stock - 60,000 shs. (14.94%)
II, Accumulation Trusts I and II
David T. Chase Sprinkling Trust A Chase Development Corp. (West Palm Beach, FL) 5-26-81
Arnold Chase Spray Trusts I and Camon Stock - 60,000 shs. (14.94%)
IT and Accumlation Trusts I and II
* Baldwin-United Corp., Parent Cincinnati Equitable Insurance Co. (Cincinnati, OH) 5-26-81
United Corporation Cammon Stock - 57,288 shs. (11.3%)
Nu-West Group Limited Cities Service Campany (Tulsa, OK) 5-26-81
(Canada) Cammon Stock - 5,528,300 shs.
David S. Logan, Trustee Citinational Develomment Trust (Beverly Hills, CA) 5-26-81
Reva Logan, Individually and Cammon Stock - 30,400 shs.
as Trustee
Avram S. Weiss Cammercial International Corp. (Selma, CA) 5-26-81
Camon Stock - 6,000 shs.
Yonina C. Weiss Camercial International Corp. (Selma, CA) 5-26-81



ACQUISITION REPORTS CONT.

Shirley M. Weiss Camrercial International Corp. (Selma, CA) 5-26-81
Camon Stock ~ 13,000 shs.

Gregory G. Galdi Camputer Specialties Corp. (Palisades Park, NJ) 5-26-81

Joseph C. Galdi II Common Stock ~ 20,785 shs.

Rita D. Galdi
Diane L. Galdi

* Algeran, Inc. Cordon International Corp. {(Long Beach, CA) 5-26-81
Hygi International, Inc. Cammon Stock - 136,843 shs.
Robert W. Miller
Robert R. Susnar
William F. Pabst

Bryn Mawr Corporation Joseph Dixon Crucible Campany (Jersey City. NJ) 5-26-81
Gino N. Pala Common Stock - 54,300 shs.

Carolyn Kelly Trust

Brewster Joint Account, et al

MZC, Inc. Greenman Bros. Inc. (Farmingdale, NY) 5-26-81
Cammon Stock - 167,000 shs.

Bruce Paul Harrel, Incorporated (East Norwalk, CT) 5-26-81
Cammon Stock - 11,928 shs.

Arcanum Committee Holly Sugar Corporation (Colorado Springs, CO) 5-26-81
Cammon Stock - 85,151 shs.

* Wisconsin Real Estate Investment Indiana Financial Investors, Inc. (Indianapolis, IN) 5~26-~81
Trust Cammon Stock - 175,000 shs. (15.2%)
Hickory Furniture Co.
Clyde Wm. Engle, et al

* Synalloy Corporation Kysor Industrial Corp. (Cadillac, MI) 5~26~81
Barry F. Cohen Common Stock - 204,000 shs.

* Clyde Wm. Engle Libco Corporation (Chicago, IL) 5~-26-81
Sierra Capital Group Camon Stock - 4,455 shs. (59.8%)

* Merryvale Ltd. (B.V.I.) L. E. Myers Co. (Chicago, IL) 5-26-81
(Wholly-owned subsidiary of L. E. Myers Co. International Ltd.
Limroy Co. Ltd. (Bermuda) Cammon Stock - 240,000 shs.
Monemetrics Corporation
Lewis Greenwood Pay-Fone Systems, Inc. (Los Angeles, CA) 5-26~81

Camon Stock - 380,000 shs. (26.9%)

* John H. Scully Punta Gorda Isles (Punta Gorda, FL) 5-26-81

Richard E. Rainwater Cammon Stock - 150,300 shs.

San Francisco Partners
Texas Partners

* Bor-Son, Inc. Shelter Corporation of America (Blocmington, MN) 5-26-81
Cammon Stock - 651,130 shs. (20.33%)
Camon Stock - 1,797,968 shs.
on exercise of an option

* Agency Rent-A-Car, Inc. Spencer Campanies, Inc. (Boston, MAa) 5-26-81
Camon Stock - 231,000 shs. (13.5%)

* William Bqlton Terrydale Realty Trust (Kansas City, MO) 5-26-81
BCG Associates . Shares of Beneficial Interest - 184,179 (33.54%)
Cammonwealth Holding Co. (BCG Associates acquired 80,884 of above shares
Bank of Bermuda, Ltd. (Bermuda), pursuant to the Tender Offer.)

Trustee, et al

* Relignce Financial Services Corp. Tiger International, Inc. (Los Angeles, CA) 5-26-81

(Reliance Group, Inc., Parent) Comon Stock - 3,266,100 shs. (19.22%)
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ACQUISITION REPORTS CONT.

Freehold Investments N.V. Towermarc (Memphis, TN) 5-26-81
(Netherlands) Shares of Beneficial Interest - 341,280 (29.5%)
Morgens, Waterfall & Co. Inc.
Edwin Morgens
Bruce Waterfall
Wisconsin Real Estate Invest- TRECO, Inc. (Jacksonville, FL) 5-26-81
ment Trust Common Stock - 1,288,111 shs. (33.3%)
Hickory Furniture Co. on conversion of Debentures
Technical Equipment Leasing Corp.
Clyde Wn. Engle, et al
Northwest Ventures Ltd. (Canada) Universal Container Corp. (Linden, NJ) 5-26-81
Comon Stock — 328,596 shs. (10.65%)
George B. Clairmont Wayne—-Gossard Corporation (Chattanocoga, TN) 5-26-81
Cyrus C. hoffman $1.60 Conv. Preferred Stock - 143,600 shs.
George Clairmont, Trustees Camon Stock - 211,684 shs. (18.9%)
Nutre S.A. (Panama)
Hickory Furniture Company Wisconsin Real Estate Investment Trust 5-26-81
Technical Equipment Leasing Corp. (Milwaukee, WI)
Libco Corporation Cammon Stock - 452,800 shs. (29.2%)
Clyde Wm. Engle
Sears, Roebuck & Co. Armstrong Rubber Company (New Haven, CT) 5-27-81
Allstate Insurance Co. Common Stock - 168,400 shs.
Camon Stock - 199,480 shs.
on conversion of Note
Isaac Arnold, Jr., Individually Cullen/Frost Bankers, Inc. (Sar Antonio, TX) 5-27-81
and as Co-Trustee Cammon Stock - 216,403 shs.
Pegasus 1974-1 0Oil Exploration Dietrich Resources Corporation (Denver, CO) 5-27-81
Partnership Camon Stock - 10,000,000 shs. (37.5%)
Pegasus 1976-1 Exploration
Partnership
Gulf + Western Industries Inc. Mohasco Corporation (Amsterdam, NY) 5-27-81
Charles G. Bluhdorn Camon Stock - 1,073,800 shs. (16.36%)
Unicorp Financial Corp. (Canada) Pratt & Lambert, Inc. (Buffalo, NY) 5-27-81
George S. Mann (Canada) Common Stock - 165,900 shs. (12.2%)
Esmark, Inc. Purex Industries, Inc. (Lakewood, CA) 5-27-81
Common Stock - 774,500 shs.
Tamco Enterprises, Inc. City Investing Co. (NYC) 5-28-81
Tamco Industries, Inc. Cammon Stock - 3,307,600 shs. (10.52%)
Tamco Holding Co., Inc.
Victor N. Goulet
Lyman C. Hamilton, Jr.
Pennsylvania Engineering Corp. McLouth Steel Corporation (Detroit, MI) 5-28-81
Camon Stock - 285,300 shs.
American Financial Corporation Penncorp Financial, Inc. (Santa Monica, CA) 5-28-81
Carl H. Lindner Common Stock - 4,827,586 shs. (20.2%)
on exercise of a warrant
David G. Ritter Professional Life and Casualty Co. 5-28-81

Camon Stock - 19,000 shs.

R. C. Sanders Technology Systems, Inc. (Amherst, NH) 5-28-81
Camon Stock ~ 325,000 shs.

(Venturtech also owns 312,500 shares of Preferred

Stock acquired pursuant to the Purchase Agreement.)

Venturtech Capital, Inc.
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NOTICE

Many requests for copies of documents referred to in the “SEC News
Digest” have erroneously been directed to the Government Printing
Office. Copies of such documents, registration statements, and other
filings may be ordered by writing to the Public Reference Branch,
Securities and Exchange Commission, Washington, D.C. 20549. When
you are ordering more than one, we prefer that the documents be
listed in alphabetical order by registrant name to expedite service. Cost
estimates are given on request. Two types of service are available
through the Public Reference Branch, one of which (priority service) is
also available directly from the SEC’s service contractor.

REGULAR SERVICE — The regular service reproduction cost is 10c
per page, including applicable sales taxes, plus postage ($5.00 minimum
order). Regular service orders will be shipped within seven calendar
days of the receipt by the SEC’s service contractor of your request,
forwarded from the Public Reference Branch. Slight delays may occur

if the materials to be copied are not already in the contractor’s master
files.

PRIORITY SERVICE —Copies of documents may be ordered by tele-
phone directly from the SEC’s service contractor by calling 301/
951-1350. The priority reproduction cost is 35¢ per page plus postage
and applicable sales taxes ($10.00 minimum order). Priority service
orders will be shipped by 4:00 PM of the working day following the
day of your telephoned request for materials already in the contractor’s
master files. Cost estimates are given on request.

All other reference material is available in the SEC Docket.

SEC NEWS DIGEST is published daily. Subscription rates: $100.00/yr
in U.S. first class mail; $125.00 elsewhere.

SEC DOCKET is published weekly. Subscription rates: $79.00/yr
in U.S. first class mail; $98.75 elsewhere.

SEC MONTHLY STATISTICAL REVIEW is published monthly.
Subscription rates: $19.00/yr in U.S. first class mail: $23.75 elsewhere.

The News Digest, the Docket, and the Statistical Review are for sale by
the Superintendent of Documents, Government Printing Office,
Washington, D.C. 20402.
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