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COMMISSION ANNOUNCEMENTS 

ANSWERING MACHINES FOR OFFICE OF CHIEF COUNSEL'S CALLS 

On September 1 the Chief Counsel's Office in the Division of Corporation Finance will 
institute a system for processing all incoming telephone calls for members of the pub
lic through the use of answering machines. Callers will be requested to leave their 
name, telephone number, and a brief statement regarding the nature of their question.
Telephone messages will be routed to the appropriate staff attorney in the Chief Coun
sel's Office who will return the call. 

ADMINISTRATIVE PROCEEDINGS 

ADMINISTRATIVE PROCEEDINGS INSTITUTED 
AGAINST GEORGE S. GOLDNER 

The Commission ordered public administrative proceedings under the Investment Advisers 
Act of 1940 against George S. Goldner, a Queens, New York, registered investment advi
ser who formerly operated out of the Bloomfield, New Jersey, branch office of Shearson 
Lehman Brothers, Inc. 

The Order Instituting Proceedings alleges that Goldner, although not an employee of 
Shearson, managed options trading accounts out of the Bloomfield office from October 
1981 through June 1985. The Order alleges that Goldner distributed advertisements 
which failed to include, among other things, the cautionary disclosures required by 
Rule 206(4)-1(a) of the Act (the advertising rule). The Order also alleges that 
Goldner failed to maintain certain accounting records required by Rule 204-2(a) of 
the Act and that he failed to comply with Rule 204-3 of the Act (the brochure rule). 

A hearing will be scheduled to determine whether the allegations are true, and if so,
what remedial measures are necessary in the public interest. (ReI. IA-1076) 

INVESTMENT COMPANY ACT RELEASES 

ML-LEE ACQUISITION FUND, L.P. 

A notice has been issued giving interested persons until September 22 to request a 
hearing on an application filed by ML-Lee Acquisition Fund, L.P. (Partnership), a 
business development company, Mezzanine Investments, L. P. (Managing General Partner),
and Thomas H. Lee Advisors, Inc. (Investment Adviser), for an order (1) permitting 
certain joint transactions between the Partnership and the Investment Adviser or its 
affiilate otherwise prohibited by sections 17(d) and 57(a}(4} of the Investment Com
pany Act; and (2) granting exemption from Section 57(a)(1) of the Act and permitting 
the Partnership to acquire certain interim investments from the Managing General 
Partner or its affiliates. (ReI. IC-15951 - Aug. 28) 

HOLDING COMPANY ACT RELEASES 

SOUTHWEST ELECTRIC COOPERATIVE; FARMERS' ELECTRIC COOPERATIVE, INC. 

Orders have been issued granting Southwest Electric Cooperative and Farmers' Electric 
cooperative, Inc. exemptions from all of the provisions of the Public Utility Holding 
Company Act of 1935 except Section 9(a} (2) thereof. (ReI. 35-24447; 35-24448 -
Aug. 26) 



SELF-REGULATORY ORGANIZATIONS 

~CCELERATED APPROVAL OF PROPOSED RULE CHANGES 

The Commission approved, on an accelerated basis, the following proposed rule changes
filed by The New York Stock Exchange: (SR-NYSE-87-24) that would extend the effec
tiveness of its Rule 103A from July 31 to September 30, 1987. (ReI. 34-24836); and 
(SR-NYSE-87-26) to extend effectiveness of its expiration pilot that bases settlement 
of its Composite and Beta Index option contracts on the opening prices of the under
lying stocKS through the December 18 expiration. (ReI. 34-24847) 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed under Rule 19b-4 by the Chicago
Board Options Exchange (SR-CBOE-87-24) to permit it to list long term option series. 
(Re 1. 34- 24853 ) 

NOTICE OF PROPOSED RULE CHANGE 

The National Association of Securities Dealers filed a proposed rule change (SR-NASD
87-26) that would amend Section c(l)(B) of the Rules of Practice and Procedures 
governing the NASD's Small Order Execution System (SOES). The purpose of the amend
ment is to clarify that no NASDAQ market maker shall execute agency orders through
SOES unless the NASDAQ market maker is also a registered SOES market maker in that. 
security. Publication of the proposal is expected to be made in the Federal Register
during the week of August 31. (Rel. 34-24854) 

SECURmES ACT REGISTRAnONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed: Assigned Branch: and a 
designation if the statement is a New Issue. 
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