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EXCHANGE COMMISSICN

ADMINISTRATIVE PROCEEDINGS

STOP ORDER PROCEEDINGS INSTITUTED AND SETTLED
AGAINST HUGHES CAPITAL CORPORATION REGISTRATION STATEMENT

The Commission instituted and settled stop order proceedings under Section 8(d) of

the Securities Act of 1933 suspending the effectiveness of a Form S-18 registration
statement filed by Hughes Capital Corporation for a blank check initial public offer-
ing. The Commission found that Hughes' registration statement was materially false
and misleading at the time the initial offering clcsed in five respects, including
that it failed to disclose four preexisting acquisition candidates that were owned or
controlled by management and by undisclosed promoters and control persons. Additional-
ly, the Commission found that Hughes was required to amend its registration statement
to reflect subsequent material changes at the company, since it was continuing to
offer and sell stock through the exercise of warrants sold in the initial public
offering. Finally, the Commission found that F.D. Roberts Securities, Inc., Hughes'
underwriter, failed to cooperate with the Commission's examination under Section 8(e)
of the Securities Act when six of its officers and directors declined to testify on
the basis of their Fifth Amendment privilege against self-incrimination. 1In anticipa-
tion of these proceedings, Hughes submitted an Offer of Settlement, accepted by the
Commission, consenting to an order without admitting or denying its findings.

(Rel, 33-6725)

OFFER OF SETTLEMENT ACCEPTED
FROM BENJAMIN J., TAORMINA AND DOMINICK TAORMINA

In administrative proceedings ordered under the Securities Investor Protection Act of
1970 (SIPA), Benjamin J. Taormina and Dominick Taormina submitted Offers of Settlement
which the Commission accepted. Both, without admitting or denying the allegations,
allowed the Commission to find that from about December 31, 1981 to about October 14,
1986, they possessed the power to direct the management, policies, and daily operations
of Norbay Securities, Inc. and were negligent in that they failed to take or demand
reasonable remedial measures to avoid the appointment of a trustee for the liquidation
of Norbay under Section 5(b)(3) of SIPA., For example, they failed to comply with var-
ious restrictions and limitations which had been imposed upon Norbay by the National
Association of Securities Dealers, Inc.

The Taormina's consented to a bar from association, with a right to reapply after five
years, with any broker or dealer in any supervisory or proprietary capacity. (Rel.
SIPA-138)

INVESTMENT COMPANY ACT RELEASES

JOHN HANCOCK VARIABLE ACCOUNT a-1; A-2; C; C-2; AND C-1

Notices have been issued giving interested persons until August 11 to request a hear-
ing on an application filed by John Bancock Variable Account A-1; John Hancock Vari-
able Account A-2; John Hancock Variable Account C; John Hancock Variable Account C-2;
and John Hancock Variable Account C-1 declaring that they have ceased to be investment
companies. (Rel. IC~15876; IC-15877; IC-15878; IC-15879; IC-15880 - July 17)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING GRANTED

Orders have been issued granting the application of the Midwest Stock Exchange for
unlisted trading privileges irn the common stock of six and four issues which are
listed and registered on one or more other national securities exchanges and are
reported in the consolidated transaction reporting system. (Rel. 34-24716; 34-24717)




SELF-REGULATORY ORGANIZATIONS

ACCELERATED APPROVAL CF PROPOSED RULE CHANGE

The Commission granted accelerated approval to a proposed rule change by The American
Stock Exchange (SR-Amex-87-19) to allow the use of AUTO-EX in selected individual

equity opticns. (Rel. 34-24714)

EFFECTIVENESS OF PROPOSED RULE CHANGE

A proposed rule change filed by the Options Clearing Corporation has become effective
under Section 19(b)(3)(A) of the Securities Exchange Act of 1934. The proposal
(SR-0CC-87-14) establishes a valid option series file to be made available to 0OCC
Clearing members and a fee structure related to that service. (Rel. 34-24715})

SECURITIES ACT REGISTRATIONS

5-18

N=-1A

N=-14

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933, The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a

designation if the statement is a New Issue.

NAT IGNAL SERVICE CONTRACTS INCs 5301 N FEDERAL HGWYsy BOCA RATON, FL 33431
(305) 994-4441 - 600,000 ($3,000,000) COMMON STOCK. 600,000 ($1,200,000) COMMON STOCK.
60,000 ($60) WARRANTSy OPTIONS OR RIGHTS., 60,000 ($360,000) COMMON STOCKe 60,000
($120,000) COMMON STOCK. UNDERWRITER: PACKARD GROUP INCe. (FILE 33-15531-A - JUL. 02)

(BR. 6 — NEW ISSUE)

WAINOCO OIL CORP, 1200 SMITH ST STE 1500, HOUSTON, TX 77002 (713) 658-9900 -
500,000 ($3,750,000) COMMON STOCK. (FILE 33-15598 - JUL. 13) (BR. 3)

INTERNATIONAL BANCSHARES CORPy P O DRAWER 1359, LAREDO, TX 78042 - 54,000
($648,000) COMMON STOCK. (FILE 33-15655 - JUL. 13) (BR. 1)

FIRST wACHOVIA CORP, 301 N MAIN STy WINSTON SALEM, NC 27150 (919) 772-5000 -
2+0009000 ($80,750,000) COMMON STOCK. (FILE 33-15706 - JUL. 08) (BR. 2)

SUNRISE PRESCHOOLS INC/DE/, 2828 N CENTRAL AVE STE 1100, PHCENIX, AZ 85004
(602) 235-9115 - 1,150,000 ($3,450,000) COMMON STOCK. 1,150,000 ($5,750,000]}
COMMON STOCK. 100,000 (3100} WARRANTSy UPTIONS OR RIGHTSe. 100,200 ($363,000)
COMMON STOCK. 100,000 ($500,000) COMMON STOCKe UNDERWRITER:

FITZGERALD OEARMAN & ROBERTS INCe (FILE 33-15724 - JUL. 10} (BR. 5 - NEW ISSUE)

FREEDCM INCOME TRUST SERIES 32, 120 BROADWAY, C/0 TUCKER ANTHONY & R L DAY INC,
NEwW YORKy NY 12271 - 10,300,000 ($11,000,000) UNIT INVESTMENT TRUST. DEPOSITOR:
TUCKER ANTHONY & R L DAY INCe. (FILE 33-15726 - JuL. 10) (BR. 17 - NEWA ISSUE)

MCCAW CELLULAR COMMUNICATIONS INCy 58GC8 LAKE WASHINGTON BLVD NE, KIRKLAND, WA 98033
(206) 827-4500 - 12,075,000 ($241,500,000) COMMON STOCK. UNDERWRITER:
DONALDSON LUFKIN & JENRETTE SECURITIES (s LAMBERT DREXEL BURNHAM INC,
MORGAN STANLEY & CUy SHEARSON LEHMAN BRUTHERS INC. (FILz 33-15727 - JJL. 10) (BR. 7

- NEw ISSUE)

LIGGETT & MYERS TOBACCO CUMPANY L Py 320 N DUKE STy DURHAM, NC 27702 (919) 683-9000
- 24300,000 (%528,750,002) PREFERRED STOCK. UNDERWRITER: ADVEST INC,
LAMBERT DREXEL BURNHAM. (FILE 33-15728 - JUL, 10) (BR. 3 - NEW ISSUE)

TEVA PHARMACEUTICAL INDUSTRIES LIMITED,s 5 BASEL ST PGB 3190
PETACH TIKVA 49131 ISRAEL, L3 - 64728,629 ($6546044133}) FOREIGN COMMON STOCK.
UNCERWRITER: BEAR STEARNS & CO INCs DREXEL BURNHAM LAMBET INC,
SHEARSCN LEHMAN BROTHERS INC. (FILE 33-15736 - JuUL. 10) (BRe. 4 - NEW ISSUE)

MUTUAL FUND GRGUP, 22U BERKELEY ST, BOSTON, MA 22116 (617) 423-35))0 -
INDEFINITE SHARES. (FILE 33-15737 - JUlL. 13) (BR. 18)

MUTUAL FUND GR(OUP, 200 BERKELEY STy BOSTUN, MA 02116 (617) 423=35)0 -
INDEFINITE SHARES. (FILE 33-15738 - JUL. 10) (BR. 18)
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N-1A MUTUAL FUND GROUP, 200 BERKELEY ST, BOSTON, MA 02116 {(617) 423-3530
INODEFINITE SHARES. (FILE 33-15739 - JuUL. 10} (BR. 18)

N=-la MUTUAL FUND GRQOUP, 200 BERKzlLEY STy BOSTON, MA 02116 (617) 423-35)0
INDEFINITE SHARES. (FILE 33-15740 - JUL. 10} (BR. 18)

N-1l4 MUTUAL FUND GROUP, 2CU BERKELEY ST, BOSTON, MA 02116 (617) 423-35)0
INCEFINITE SHARES. (FILE 33-15741 - JuL. 10) (BR. 18)

N-14A MUTUAL FUND GROUP, 200 BERKELEY ST, BOSTON, MA 02116 (617) 423-35))
INDEFINITE SHARES. (FILE 33-15742 - JUL. 10) (BR. 18)

S-1 HARGLDS STORES INCy 765 ASP, NORMAN, OK 73069 (405) 329-4045 - 915,229
($10,065,J000) COMMON STOCK. 350,000 (3$3,859,000) COMMON STOCK. 110,027 ($1,100)
WARRANT Sy CPTIONS OR RIGHTS. 1104000 ($1,452,000) COMMON STOCK., UNDERWRITER:
RAUSCHER PIERCE REFSNES INC. (FILE 33-15753 - JUL. 13) (BR., 1 - NEW ISSUE)

S—8 PACIFIC RESOURCES INC /H1/, P O BOX 3379, HONOLULU, HI 96842 (808) 547-3111 -
6024000 ($9+375,000) COMMON STGCK. (FILE 33-15788 - JUL. 13) (B8R, 1ll)

S-8 SOUTHERNNET INC /SC/, 61 PERIMETER PARK NEy ATLANTA, GA 30341 (4J34) 458-4927 -
158,582 ($351319995) COMMON STOCK. (FILE 33-15790 - JUL. 13) (BR., T)

F-1 ELAN COURP PLCy MONKSLAND ATHLONE, COUNTY WESTMEATH, REPUBLIC OF IRELAND, L2 00000
(212) 587-6018 -~ 146444500 ($32,068,000) FOREIGN COMMON STOCK. (FILE 33-15792 -
JUL. 14) (BR. 8)

$-3 TRITON ENERGY CORP, 1400 ONE ENERGY SQ» 4925 GREENVILLE AVE, DALLAS, TX 75206
(214) 691-5200 - 263,285 ($5,989,734) COMMON STOCK. (FILE 33-15793 - Jul. 14) (BR., 11)

5-3 BURLINGTON NORTHERN INC/DE/y 999 THIRD AVE, SEATTLE, WA 98104 (206) 467-3868 -
100,000,000 ($100,000,000) STRAIGHT BONDS. (FILE 33-15794 - JUL. 14) (BR. 5)

S-8 MARC INC, 7850 NORTH BELT LINE RD, IRVINGs TX 75063 (214) 506-3400 - 100,000
($14550,000) COMMON STOCK. 2¢500,000 (3$2,500,000)
OTHER SECURITIES INCLUDING VOTING TRUSTe (FILE 33-15795 - JUL. l4) (BR. 5}

$-3 KINDER CARE INCy 2400 PRESIDENTS DR, MONTGOMERY, AL 36116 (205) 277-5090 -
3+669,724 (367,889, 894) COMMON STOCK. (FILE 33-15796 - JUL. 14) (BR. 5)

$-3 MONMCUTH REAL ESTATE INVESTMENT TRUST, 125 WYCKOFF RDy EATONTOWN, NJ 37724
(000) 000-0000 -~ 300,000 {(3$1,500,000) COMMON STOCK. (FILE 33-15797 - JUL. 14) (BR. 6)

$-11 RANCGON REALTY FUND V, 27720 JEFFERSON AVE, RANCHO CALIFORNIA, CA 92390
(714) 676-6664 - 36,792 ($364792,000) LIMITED PARTNERSHIP CERTIFICATE, (FILE 33-15801
- JUL. 14) (BR. 6)

S-8 COLONIAL BANCGROUP INC, ONE COMMERCE ST, PO BOX 1108, MONTGOMERY, AL 36192
{205) 834-5500 - 250,000 ($5,625,000) COMMON STOCK. (FILE 33-15809 - JUL. 1l4) (BR. 2}

$=-1 ENVIRONMENTAL PROCESSING INCy 1331 N PLANO RDy RICHARDSON, TX 75081 (214) 669-0830
=~ Ts4lle758 ($3,0574561) COMMON STOCK. (FILE 33-15811 - JUL. 14) (BR, 5)

S-8 CONAGRA INC /DE/, ONE CENTRAL PK PLZ STE 1400, OMAHA, NE 68102 (402) 9$78-4000 -
25,000,000 ($25,000,000) OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 33-15815 -

JUL. 14) (BR. 4)

FEGISTRATIONS EFFECTIVE

July 1: Advanced Marketing Services, Inc., 33-14596; Borg-Warner Holdings Corporation,
33-15445; The Chase Manhattan Corp., 33-15266; Cognos Incorporated, 33-14245; Computer
Associates International, Inc., 33-14863; Delphi Information Systems, Inc., 33-14501;
Bquitable Realty Income Fund I, 33-13242; Florida Index Fund, Inc., 33-10960; Forstmann
& Company, Inc., 33-13089, 33-13127; Hexcel Corporation, 33-15173; International Paper
Company, 33-15189; LDI Corporation, 33-14486; Ladish Co., Inc., 33-14330; MBIA, Inc.,
33-14474; Mark IV Industries, Inc., 33-14651; Microadge, Inc., 33-14333; Millicom
Incorporated, 33-15324; Mobile Communications Corporation of America, 33-14799;
Oppenheimer Capital, L.P., 33-~14364; Sage Broadcasting Corporation, 33-13349-B; Shear-
son Lehman Brothers Holdings Inc., 33-15213; Techknits, Inc,, 33-14156; Texas-New
Mexico Power Company, 33-15127; Village Super Market, Inc., 33-14439.

July 2: Americold Corporation, 33-12681; Coastamerica Corporation, 33-14415; Cobb
Resources Corporation, 33-13165; Creative Resources, Inc., 33-14595-A; Enterprise
Venture Corp., 33-14062-NY; Integrated Medical Venture Partners, L.P., 33-11926;
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Investors' Commodity Fund III, 33-14238-D; Merchants National Corporation, 33-15205;
Motel 6, L.P., 33-14780; National Enterprises, Inc., 33-6299; Patrick Petroleum Com-
pany, 33-13537; Reeves Communications Corp., 33-15210; Regency Resources, Ltd,, 33-
33-12493-NY; Specialty Bquipment Co., Inc., 33-13975; The Uncommon Values Unit Trust,
1987 Series, 33-13956; Waste Management, Inc.,, 33-15518; Western Gas Processors, Ltd.,

33-13890.

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commigsion within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13p file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column | - the company purchased (top), and the name of the
purchaser; Column 2 ~ the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 ~ the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision,

EVYENMT  SHRS(ouny«  CUZIFs  FILING

MAME AND CLARESS OF STOCK. DUNEFR FORM DRTE LOWMHED FRIOFS  ZTATUZ
AMERICAN RELIANCE SROUF INC cam 160 Og3gzes1n

LENOx FRARTNERE ET AL 12D TESET 5.3 .0 HEW
ERIRD CORF ' com I6E

MARK IY INDUSTRIES 13D s ST 18, ¢ LFDRTE
BIOTHERRFEUTICE INC cam S0E nR0R2S10

HRENTSCH WILLIAM F 130 & 1887 7ol .0 HEW
CT GRF INC com 1235110

COIT MICHREL I 13D 12720726 .0 MEW
CRALMY INC [Maly] 12122410

TRCO BELL CORF 12D 19087 1.5 UFDARTE
CAREMARK IMNC com 19435 14170310

EEARR STERRNZ % CO 1=2D R - - [P .8 UFDRTE
CONSOLIDATED FIEBRES INC (aly] 347 Z0E19z10

THAMRPOCK ASZ0OC ET AL 132D P SR 17.6 1.5 UFDRTE
CROWLEY MILMER & CO cOom &S cgBu9Etn

FIDELITY INTL LTD ET AL 120 Feooodemy 4.9 10.3 UFDARTE
IMI FUPNITURE INC com 1897 23222010

BANKERS TRUZT N Y CORF ET AL 12D 10 30 5e 41,3 .0 MNEW
IMI FURNITURE INC com SaElV &Lz i0n

DE “OGEL WILLEM F F 12D 1020 28 S 0.0 HNEw
Il GIOrRGIO COFF oM 415

FARMCO INYESTOREZ INC ET AL 10 1587 =S =] LUFDOATE
GFANTREE CORF ~gm SS1

OrI10N CRFP COFF ET AL 12D FolS o BT 12,5 UFDARTE
IMTEFLEUK IN & INC oM TeSS0 ASEVINL0

MAMTEFIMN CARFP CORF 12D S 23T 15.1 0,0 FYI10n
JAETEORPME INTL INC com 477144110

FRIEDMRAM FEM_tAMIM 130 ZoZToEr .0 HEW
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ACQUISITIONS REPORTS CONT.

KRITERTECH LTD LEL am
JAMIE ZECURITIED CO ET AL 130
MAFA NATIONAL ERNCORF -am

TWRMTON W CLAFKE

JE 140~

MRZITECH FHAREMRCEUTICARL IMC cam

HIIZTRIN ANWARE 130
OGLEERRY MNORTON CO com
IMDUSTRIRL EGUITY LTD ET AL 12D
PHOENIx MED TECHMOLOGY INC 0m
LEMEY WILLIRM E 1z0
FIZZA INW IHC - 0m
RELIAMCE FINARMCIAL ET AL 120
FORTZ OF CARLL IMC .OM
FIDELITY IMTL LTD ET AL 12D
FRODILCTION OPERATOR:E CORF com
ENOELOCH CARRL W R ET AL 1z0
FROFEZZIOMAL CRRE THL Cam
EMERRLD FRRTMERS ET AL 12D
FERLTY REFUND TR IH EBEM IMT
CROWLEY JORM FICHRRD 120
RESERRCH COTTRELL IHC can
HALCYOM INVEZTMENT ET AL 120
RET TEC INC cam
SULFHUR MOUMTAIN OIL CO 13D
TECH TIME INC ~am
BRENNER JEFFERY [ 1=h
TELECRAFTER CORF cam
FLACEK ROEBEFT A 13D
TELECRAFTER CORF COm
WEGEMER HEINZ W 12D
TIFTON CTRZ INC cam
DIxOMET GFF PLC ET AL 140-1
TOFET METZ INC com
FEZ BUFFALD RCOUTIZITION 140-1
“EMEREX CORF oM
DOUEBLE DOUELE FARTNEFT ET AL 12D
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RECENT 8K FILINGS

Form B8~K is used by companies to file current reports on

Item 1.
Item 2.
Item 3.
Item 4.
Item 5.
Item 6.
Item 7.

NEWS DIGEST,

Changes in Control of Registrant.

Acquisition or Disposition of Assets.

Bankruptcy or Receivership.

Changes in Registrant's Certifying Accountant.
Other Materially Important Events.

Resignations of Registrant's Directors.

Financial Statements and Exhibits.

July 2t, 1987

the following events:



The companies listed below have filed B-K reports for the date indicated and/or

amendments to 8-K reports previously filed, responding to the item(s) of the form

specified. Copies of the reports may be purchased from the Commission's Public

Reference Room (when ordering, please give the date of the report).
will be included with the requested material when mailed.

NAME PF ISSUTR

ACT HOLDINGS INC

ADAMS RUSSELL CO INC
ATRGAS INC

ALLIANCE FINANCIAL CCRP

AMERICA FIRST FEDERALLY GUARANTEED MORTG

AMER ICAN LEASING INVESTIRS VI-C
AMEQ ICAN MEDICAL ALEPRY CORP
AMER ICAN ROYALTY PRODUCING CO
AMER ICAN ROYALTY TRUST

AMER JCAN TELEMEDIA NETWIRK INC
AMFAC INC

ANALYTIX INC

AP INDUSTRIES INC

ARGOSYSTEMS INC

ASSTICIATED MORTGAGE INVESTORS
ATCHISON TIOPEKA & SANTA FE RAILWAY CO
ATC?Y INDUSTRIES INC

BANKERS TRUST NEW YORK CCRP
BENEFICIAL CORP

BOLT RERANEK & NEWMAN INC
BURNHAM PACIFIC PROPERTIES INC
CABLEVISION INDUSTRIES CCRP
CAMCO INC

CANADIAN PACIFIC LTD

CAPITAL CORP3JRATE RESJOURCES INC
CARE ENTERPRISES INC /DE

CCX INC

CELLTRONICS INC

CHARTHWELL GROUP LTD

CITIZENS SAVINGS FINANCIAL CORP
CLEVELAND ELECTRIC ILLUMIMTING CC
COASTAL FINANCIAL CORP
COMMERCIAL FEDERAL CORP
CONTINENTAL ILLINDIS CORP
CONTRACAP INC

COJPER TECHNICON INC

DAMSON OIL CORP

DATA NATIONAL CORP

DICEON ELECTRONICS INC

EASTEK CORP

ELDON INDUSTRIES INC

ENSJURCE INC

ENVIRODYNE INDUSTRIES INC
EQUITEC REAL ESTATE INVESTORS FUND XV
EQUITEC REAL ESTATE INVESTORS FUND XVI
EQUITEC REAL ESTATE INVESTORS FUND 17
EYE CARE CENTERS OF AMERICA INC
FAIRCHILD INDUSTRIES INC

FIRST CITY INDUSTRIES INC

FIRST NATIONAL BANCORP /GA/
FLOWER CITY CHEMICALS INC
GLENBOROUGH LTD

GREAT AMFRICAN BANCORP

GREAT EASTERN INTERNATIONAL INC
HEALTH CARE PROPERTIES Il
HUTTON COMMODITY PARTNERS

HUTTON E F COMMODITY LIMITED PARTNERSHIP

INCSTAR CORP
INERTIA DYNAMICS CORP

INFORMATION RESDURCES INC
INTERNATIONAL PROTEINS CQORP
INTERNATIONAL TECHNOLOGY CORP

[vow

A

"\).

5 7 AT

> > X

X x

> x

>

> >

X 01/15/87
X 07/15/87
X 07/01/817
07/01/797
07/10/87
06729/87
07/01/87
06730787
06/730/87
07/15/87
07/16/87
06725787
05/01/87
07/91/87
07/01/87
06/30/87
03/31/87
07715787
07/01/87
07/01/87
071/09/87
06730787
04/30/87
06725/87
07701787
06/30/87
06729/87
05702/87
07714787
X 06730787
05/27/87
01/09/87

X 04727787

X 01/15/87

X 07/07/87
07/01/87
06/08/87
03723787
05711787
0r/01/87
07/15/87
0t/01/87
07702787
0r/01/87
07/01/87
orso01/87
0tr/707/87
07/10/87
06730787
06730787
06/25/87
X 06730787
07702787

X otr/15/87
X 07/01/87
07/01/37
07/01/87

X 071/01/87
X 01/01/87

01720787
06729787
X 07715787
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An invoice

AMEND

AMEND

AMEND
AMEND

AMEND
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RECENT 8K FILINGS CONT.

STATE RK 1704 v,

HAMI NF 1SSYTR CIIE 121 6557 {7 SRR
KEYSTONE CONSOLIDATED INCUSTRIES INC DE X X 11/17/87
KINGSBRIDGE HOLDINGS LTD OE X X 0T/06/87  AMEND
LE PEEP PESTAURANTS INC DE X 04710787  AMEND
MCCAW CELLULAR INC WA NO ITEMS 07/03/67
MERIDIAN BANCORP INC PA X X 05/21/87

MUSTANG COMPANIES INC KS NO ITEmS 05/31/87  AMEND
MYERS L E CO GROUP DE X 07/10/87
NATIONAL PATENT DEVELOPMENT CORP DE X 07/06/87

NEW YORK CITY SHOES INC DE X  05/09/87  AMEND
NUTRT CHEESE (O I X 07/01/87

OIL SECURITIES INC NV X 07/08787

OIL SECURITIES INC NV X X 07/10/87

ORS CORP oK X 7716787
OTISVILLE BIDPHARM INC NY X X 06730787

PACIFIC CAPITAL BANCORP CA X 0T/17/87
PACIFICORP CREDIT INC /OR/ OR X X  07/01/87

PANGEA PETROLEUM CO DE X X 07/09/87

PENN TIDE CORP oH X 06/30/87

PHONE A GRAM SYSTEM INC DE X 07/08/87

PLC ARPC INC X X 06/30/87

POLARIS ATRCRAFT INVESTJIRS II-B CA X X 05722787

RAL YIELD & EQUITIES IV LTD PARTNERSHIP Wi X X  06/30/87

REGENCY EQUITIES CORP NE X X 07/13/87

ROWAN COMPANIES INC DE X 07/15/81

POYAL BUSINESS GROUP INC NH X 06/03/87  AMEND
ROYCE LABORATORIES INC /FL/ FL X 06718787

SET BANCORP INC PA x X  07/01/87

SAINT LOUIS SOUTHWESTERN RAILWAY CO MO X 06/30/87

SAN LUIS RESDURCES INC NV X X 06/24/37

SAND TECHNOLOGY SYSTEMS CANADA INC FN  ND ITEMS 07/13/87

SANTA FE NATURAL RESCURCES INC DE X 04/30/87  AMEND
SAXON OIL CO TX X 06724737

SAXON OIL DEVELOPMENT PARTNERS LP TX X 06724737  AMEND
SEARS MORTGAGE SEC CORP MCRT PASS THR CE DE X X 06/01787

SEARS MORTGAGE SEC CORP MCRT PASS THR CE DE X X 06/01/87

SEARS MORTGAGE SEC CORP MCRT PASS THR CE X X 06/01/87

SEARS MORTGAGE SEC CCRP MORT PASS THR CE X X 06/01/87

SEARS MORTGAGE SEC CCRP MCRT PASS THR CE DE X X 06/01/87
SHEARSON LEHMAN CMO INC MD X X 06/30/37
SHURGARD INCOME PROPERTIES FUND 14 LIMIT DE X X  07/01/87
SHURGARD INCOME PROPERTIES TWELVE WA X X  07/01/87
SOUTHEAST BANKING CORP FL X 07799737
SOUTHERN NATIONAL CORP /NC/ NC X 06722787
SIUTHERN PACIFIZ TRANSPORTATION CC OE X 06732/87
SPECTALIZED SYSTEMS INC CA X 07/ 14737

SUNRISE BANCORP CA X 35/21/87

S2 GOLF INC NJ X 07/08787

TELLUS INDUSTRIES INC NV X X 07/09/87

TEXAS AMERICAN ENERGY CORP DE X X 06729781

TIPTON CENTERS INC MO X 07/09/87

TLC PATTERN INC DE X X 07/15/87

UNICARE HEALTH FACILITIES INC Wl X X  07/10/87

UNION BANCORP OF DUBOIS PENNSYLVANIA INC PA X X 07/01/37

VENTECH TECHNOLOGY INC NY NO ITEMS 04715787  AMEND
VIDED DISPLAY CORP GA X X 07/15/37

VITA PLUS INDUSTRIES INC NV X X 07/06/317
WASHINGTON BANCORPORATION DE X 16710737

WEAN UNITED INC aH X 05725737

WELLS REAL ESTATE FUND I GA  NO ITEMS 02/07/0)

WELLS REAL ESTATE FUND 11 GA X X 07/13/87

WESTERN STEER MOM N POPS INC NC X X 07701737
WESTINGHDUSE ELECTRIC CORP PA X  07/38/37
WOLVERINE TECHNOLOGIES INC MI X 07/09/37

IG ENERGY CORP OE X X X 06/30/87
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SIGNIFICANT NO-ACTION AND INTERPRETIVE LETTERS

The following is a list of significant no-action and interpretative letters recentl
issued by the Division of Corporation Finance. These letters express the view of the
Division respecting novel or important questions arising under the Securities Act of
1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the
Investment Company Act of 1940, and the Investment Advisers Act of 1940, Copies of
these letters may be obtained by writing to the Public Reference Room, Securities and
Exchange Commission, Washington, DC 20549, or by making a reguest in person at the
Public Reference Room, 450 Fifth Street, NW, Room 1024, Washington, DC, stating the
name of the subject company, the Act and the Section of the Act to which it relates,
and the public availability date. Copies cost 20 cents per page.

DIVISION OF CORPORATION FINANCE

PUBLIC
ACT/SECTION/ RULE DATE AVAILABILITY

COMPANY OR RELEASE MAILED DATE

Robert A. Stanger & Co. 1933 Act, Section 5 4/2/87 5/3/817
The Reynolds and

Reynolds Company 1934 Act, Rule 16b-3 4/2/87 5/3/87
Trenwick Group, Inc. 1933 Act, Rule 144 4/14/87 5/15/87
French Privatization

Program 1933 Act, Section 4(1) 4/17/87 5/18/87
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