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SURINAM CORP. FILES FOR COMMON STOCK OFFERING 

Surinam Corpora t ion ,  Houston, Texas,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  
2-13701) w i t h  t h e  SEC on October 21, 1957, s e e k i n g  r e g i s t r a t i o n  of 10 ,000 ,000  s h a r e s  
of i t s  1~ p a r  Common S tock .  The company p roposes  t o  o f f e r  t h e s e  s h a r e s  f o r  p u b l i c  
s a l e  a t  $1 p e r  s h a r e .  The o f f e r i n g  is  t o  be  made on a  " b e s t  e f f o r t s "  b a s i s  by 
T.  J .  Campbell Inves tment  Company, I n c . ,  o f  Houston, f o r  which Campbell Inves tment  
w i l l  r e c e i v e  a  s e l l i n g  commission of  2 0 ~  p e r  s h a r e .  Campbell Inves tment  a l s o  h a s  
an o p t i o n  t o  buy a t  $1 p e r  s h a r e  20% of  t h e  number o f  s h a r e s  s o l d  p u b l i c l y ,  t h e  
op t ion  t o  run  f o r  f i v e  y e a r s .  

Surinam was o r g a n i z e d  on May 8 ,  1957, under  Delaware law " f o r  t h e  purpose  o f  
engaging p r i n c i p a l l y  i n  t h e  e x p l o r a t i o n  and e x p l o i t a t i o n  of o i l ,  g a s  and s u l p h u r  
p r o p e r t i e s .  The n e t  p roceeds  o f  t h e  s a l e  of  t h e  10 ,000 ,000  s h a r e s  a r e  t o  b e  used 
t o  f i n a n c e  t h e  e x p l o r a t i o n  and e x p l o i t a t i o n  of  p r o p e r t y  i n  Surinam, S. A. ( f o r m e r l y  

, Dutch Guiana) . "  The company's s u b s i d i a r y ,  Colmar Surinamse O l i e  Maatschappi j  
(Colmar Surinam O i l  Company) is  s a i d  t o  have a n  e x c l u s i v e  40-year  c o n c e s s i o n  t o  a l l  
o i l ,  g a s ,  and s u l p h u r  i n  a n  a r e a  composing abou t  3 ,700 ,000  a c r e s  i n  t h e  n o r t h e r n  

I par t  of Surinam. 

According t o  t h e  p r o s p e c t u s ,  Surinam h a s  o u t s t a n d i n g  13,000,000 common s h a r e s ,  
which were i s s u e d  i n  exchange f o r  3 ,150 s h a r e s  (o f  3 ,200 s h a r e s  o u t s t a n d i n g )  o f  t h e  
Colmar Surinam O i l  Company. Of t h e  13 ,000 ,000  s h a r e s ,  11 ,668 ,000  were  i s s u e d  t o  
Edward J .  Hanlon, J r . ,  o f  Winter Garden, F l a . ,  S e c r e t a r y  of  Colmar, P r e n t i s s  H. 
Clayton, of Orlando,  F l a . ,  and Marts O i l  Company, of  B a r t e l s v i l l e ,  Okla. ,  who a r e  
sa id  t o  have c o n t r i b u t e d  $6,924.90 i n  cash  t o  Colmar Surinam O i l  Company s i n c e  i t s  
formation i n  1956. The remain ing  1 ,332,000 s h a r e s  were  i s s u e d  t o  t h e i r  d e s i g n e e s .  
In a d d i t i o n  t o  t h e  i s s u a n c e  o f  t h e  13,000,000 s h a r e s  i n  exchange f o r  t h e  Colmar 
Surinam O i l  s t o c k ,  t h e r e  is  a  c o n t i n g e n t  l i a b i l i t y  upon t h e  p a r t  o f  ~ u r i n a m '  t o  pay 
an addi . t iona1 $400,000 t o  t h e  vendors  o f  such  s t o c k  i f  t h e  p roceeds  o f  t h i s  under -  
wr i t ing  exceed $2,000,000.  The p r o s p e c t u s  l i s t s  E. C. Loy o f  Houston a s  P r e s i d e n t  
and I r a  R r i n k e r h o f f ,  a l s o  o f  Houston, as a  d i r e c t o r  and c o n s u l t i n g  g e o l o g i s t .  

The p r o s p e c t u s  f u r t h e r  i n d i c a t e s  t h a t ,  i f  a l l  o f  t h e  10,000,000 s h a r e s  a r e  
sold,  t h e  p u b l i c  w i l l  a c q u i r e  43.5% o f  t h e  common s t o c k  t h e n  o u t s t a n d i n g  f o r  a n  i n -  
vestment of $10,000,000,  whereas  t h e  promoters  w i l l  ho ld  13 ,000 ,000  s h a r e s  ( o r  
56.5"/, f o r  which t h e  company r e c e i v e d  s e r v i c e s  p l u s  t h e  3 ,150  s h a r e s  o f  Colmar 
S u r i n a ~ ~ ~  O i l  s t o c k .  Of t h e  n e t  p roceeds  o f  t h e  p u b l i c  o f f e r i n g ,  $400,000 w i l l  b e  
reservc6 fi,r payment of t h e  c o n t i n g e n t  l i a b i l i t y  t o  t h e  vendors  of t h e  CoPmar Surinam 
O i l  s t o c k  &\nd $1,000,000 f o r  geophys ica l  e x p l o r a t i o n .  Ln t h e  even t  t h a t  s u c h  ex- 
lor: t i o n  1 s  s u c c e s s f u l ,  a c c o r d i n g  t o  t h e  p r o s p e c t u s ,  $350,000 w i l l  b e  used f o r  

i t i a l  d r i L l i n g  on s h o r e ,  $2,000,000 f o r  i n i t i a l  d r i l l i n g  o f  o f f s h o r e  w e l l s ,  
,000,000 f o r  development o f  s h o r e  w e l l s  ( i f  o i l  i s  l o c a t e d  as r e s u l t  of  d r i l l i n g )  
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and $3,150,000 f o r  development o f  o f f s h o r e  w e l l s  ( i f  o i l  i s  l o c a t e d  as r e s u l t  of 
d r i l l i n g .  I f  no o i l  i s  found a s  a r e s u l t  of  d r i l l i n g ,  t h e  Q,alance of t h e  proceeds  
w i l l  b e  a p p l i e d  t o  e x p l o r a t i o n  and development o f  o t h e r  p r o s p e c t s  t o  b e  a c q u i r e d  b) 
t h e  company. 

AMERICAN GAS PROPOSED $52 MILLION BANK BORROWINGS 

American Gas and E l e c t r i c  Company, New York h o l d i n g  company, h a s  a p p l i e d  t o  t h  
SEC f o r  a u t h o r i z a t i o n  t o  make bank borrowings  over  a  21-month p e r l o d  i n  t h e  aggrega 
amount o f  $52,000,000; and t h e  Commission h a s  i s s u e d  a n  o r d e r  g i v i n g  i n t e r e s t e d  per 
sons  u n t i l  November 7 ,  1957,  t o  r e q u e s t  a h e a r i n g  t h e r e o n .  (See Holding Company Ac 
R e l e a s e  No. 13571.)  Proceeds  of such  borrowings  a r e  t o  b e  i n v e s t e d  by American i n  
common s t o c k s  of  s u b s i d i a r y  o p e r a t i n g  companies L O  a s s i s t  them i n  f i n a n c i n g  t h e  
c o s t s  o f  t h e i r  r e s p e c t i v e  c o n s t r u c t i o n  programs f o r  t h e  f o u r - y e a r  p e r i o d  1957-1960, 
i n c l u s i v e ,  t h e  t o t a l  amount o f  which is  e s t i m a t e d  a t  $672,900,000.  American expect  
t o  s u p p l y  $84,300,000 of  s u c h  t o t a l  amount, i n c l u d i n g  $30,720,000 of r e t a i n e d  ea rn -  
i n g s ,  $1,580,000 o f  c a s h  on hand, and $52,000,000 from t h e  bank l o a n s .  T h e  sub- 
s i d i a r i e s  a r e  expec ted  t o  s u p p l y  t h e  b a l z n c e  of $585,600,000 a s  f o l l o w s :  funds  f r o  
i n t e r n a l  s o u r c e s ,  $301,900,000; s a l e  of  1 ong-term d e b t  s e c u r i t i e s ,  $27&, 300,000; 
u s e  of  s h o r t - t e r m  bank l o a n s ,  $12,400,000.  

MERRilL4CK-ESSEX FXECTRIC BOND lSSUE CLEARED 

The SEC h a s  i s s u e d  a n  o r d e r  (Holding Cornpany Act R e l e s s e  No. 13572) a u t h o r i z i n g  
Merrimack-Essex E l e c t r i c  Company, Sale:n, i4ass., t o  i s s u e  and s e l l ,  a t  c o m p e t i t i v e  
b i d d i n g ,  $20,000,000 of  F i r s t  Mortgage E o n d s ,  S e r i e s  9, d1.1e 1987. Net p roceeds  o f  
t h e  bond f i n a n c i n g  a r e  to b e  a p p l i e d  ( a )  t o  t h e  redempt ion o f  s e c u r i t i e s  o f  two of 
t h e  c o n s t i t u e n t  companies of  Merrimack. h e r e t o f o r e  assumed in a x e r g e r  and (b )  t o  
t h e  payment, i n  p a r t ,  of  s h o r t - t e r m  i n d e b ~ e d n e s s  anount i r>g t o  $ i 4 , 6 0 0 ,  000 a s  of 
September 1, 1957, of  which $8,075,000 i s  payab le  t o  banks and $6,525,000 i s  p a y a b l e '  
t o  New England E l e c t r i c  System, P a r e n t .  
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iJEL,LANCA CASE SET FOR FLh'XL P.RC;UI.E!.IT 

A t  t h e  r e q u e s t  of  M i . 1  t o n  S. Goul.d, couriael. f o r  l iel larica C o r p o r a t i o n ,  t h e  Secur i -  
t i e s  and Exchange Commission has  s e t  llonday, November 4 ,  1957,  a t  2 :00  P.M., a s  t h e  
d a t e  of  f i n a l  argument b e f o r e  t h e  Commission in t h e  a d m i n i s t r a t i v e  p roceed ings  pur-  
s u a n t  t o  S e c t i o n  1 9 ( a ) ( 2 )  of  t h e  S e c u r i t i e s  Exchange A c t  of  1.934 t o  d c r e a n i n e  
whe the r  t h e  common s t o c k  o f  Eel . lanca shou ld  b e  suspended f o r  a. p e r i o d  of  n o t  t o  
exceed 12  months,  o r  withdrawn, from l i s t i n g  and r e g i s t r a t i o n .  on t h e  American Stock 
Exchange. 

CONSUMERS COOPERATIVE OF KlrNSAS C I T Y  FILES F O X  PRI.:FEKrtE3 STOCIC SALE 

'Rie Consumers C o o p e r a t i v e  ~ L s s o c L a t i o ~ . i ,  kbzsas Cit-y, h:o., today f i l e d  a r e g i s -  
t r a t i o n  s ta tenlent  ( F i l e  2-13702) x i t h  t h e  SEC s e e k i n g  regis t r r ; t i .on  oE 240,000 s h a r e s  
o f  i t s  5!,-"/,'referred Stock (Cumcl . a~ ive  t o  e x t e n t  ea rned  b e f o r c  p a t r o n a g e  r e f u n d s ) ,  
and 4 ,  000 sl:clriss 01 45, Lc.c:c.?i?ii Prv.:ferri.td S t  ocli jl;'urnul,acive 1:o extent earned b e f o r e  
p a t r o n a g e  rcfur ids)  . T i l e  hs:~iocii  t i  on p roposes  !lo u f ' f e r  t h e s e  s h a r e s  f o r  s a l e  a t  $25 
p e r  s h a r e  each.  ;%Is undi.._-r:;riting i s  il~vol.verl.  Net p roceeds  h i ! ? .  b e  added t o  t h e  
g e n e r a l  E l ~ n d s  o f  t h e  A s s o c ~ a t i o n  anci r.1i1l kc: used fo r  ger.!erei c o r p o r a t e  purposes ,  in' 
c l u d i n g  t h e  ret ir : . ; r :e~~t-:  o f  m a t t , r i n g  !:i..rtifi.cat:es of In!lt;bt:ednc::;.s, rederriljr 
q u e s t  o f  C e r t i f i  c t ~ t e s  o;i i n : l ~ h t e : e  p r i o r  t o  ~ n a t u r - i t y  and o f  .5.%'7, p r e f i : r r e d  s t o c k  
t h e  p o s s i b l e  improvfimcr~k an4 exp;;r-ision of  prc-sent  f a c i . l i c i e s ,  2nd t h e  a c q u i s i t i o n  
m a n u f a c t u r i n g  plant.:; .IT.! c r u d e  o i l  p r o p e r t i e s  i f  f a v o r a b l e  o p p o r t u n i t i e s  a r i s e .  
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CATERPILLAR TRACTOR PROPOSES DEBENTURE OFFERING


Caterpillar Tractor Co., San Francisco) today filed a registration statement 
(File 2-13703) with the SEC seeking registration of $65,000,000 of Sinking Fund De
bentures, due November 1, 1977. The company proposes to offer the debentures for 
public sale through an underwriting group headed by Blyth & Co., Inc. The interest 
rate, public offering price and underwriting terms are to be supplied by amendment. 

Net proceeds from the sale of the debentures will be added to the company's 
general funds and will be available for general corporate purposes. These will in
clude repayment of short term indebtedness to domestic banks which was incurred 
for a temporary period to assist in meeting expenditures under the capital ex
penditure program of the company and its subsidiaries and increased working capital 
requirements. Such corporate purposes also include payments in connection with the 
capital expenditure program of the company and its subsidiaries (presently estimated 
to require $215,000,000 for the three years 1957-59 - of which $37,200,000 was ex
pended during the first eight months of 1957), and strengthening of working capital. 
The 1957-59 capital expenditure program embraces construction of two new domestic 
plants, a plant at Glasgow, Scotland, a plant at Sao Paulo, Brazil, additions to the 
Decator, Joliet and Australian plants, two new domestic parts sales warehouses, a 
research center and a general office building; modernization and expansion of 
existing plant in England; and additions and replacements of machinery and equipment
in all plants. 
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