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September 11, 1957FOR RELEASE 

TRADING IN BELLANcA STOCK SUSPENDED 

The Seourities and Exchange Commission today annowlced the issuance ot an order 
pursuant to Section 19(a)(4) of the Securities Exchange Act ot 1934, suspending 
trading on the American Stock Exchange in the $1 par Capital Stock ot Bellanca Cor
poration, .He'!!Qastle. Delaware, tor a further ten-day period, September 1.2 to Septem
ber 21, 1957, inclusive. 

The action was based upon Bellanca's failure to comply with the reporting require
ments of Section 13 of the Act and the disclosure requirements of the Commission's 
proxy rules under Section 14. 

Upon the basis of a finding by the Commission that such suspension is necessary 
to prevent fraudulent, deceptive, or manipulative acts or practices in connection 
with trading in Bellanca stock, trading b;y brokers and dealers in such stock in the 
ov~!~the-counter markets also is prohibited during the period of the suspension. 

The Commission previously ordered a hearing pursuant to Section 19(a)(2) of the 
Ac·~ on the question whether the Bellanca stook should be suspended for a perio:l not 
exceeding 12 months, or withdrawn, trom listing and registration on the Exehange. 
These proceedings are in progress. (See Securities Exchange Act Release No. 5573;
also Nos. 5500 and 5544 ..) 

SHAMHOGKOIL FILES DEBll}l'ruRE FINANCING PROpOSAL 

Th$ Shamrock Oil and Gas Corporation, Amarillo. Texas, today tUed & reg1stra
ion statement (File 2-13590) with the SEC seeking registration of 117,500,000 ot 

,onverlible Subordinated Debentures due 1982. The! compa.ny proposes to ofter theae 
seourities for public sale through an underwriting group headed by The Firat Boston 
orporation. The interest rate, public offering price and underwriting terms are to 
e supplied by-amendment. 

Of the net proceeds ot the sale ot the debentures, $12,000,000 will be applied
o the prepayment of an outstanding bank loan note in that amount. The remaining

roceeds will be added to the general tunis ot the compaDT and will be available,

o~ether with retained earnings and other funds of the company, tor working capital

M general corporate purpGees, including construction or completion of additional

acilities for processing liquid hydrocarbons, of additions to its sulphuric acid
:rt, of pipelines and of terminal. and other marketing facilities, and the acqui


.on and developaent of oil and gas propertieso 

(OVER)


For further details. call ST. 3 -7600, ext. 5526 
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SEC Q!U)ERS STOP ORDER PROCEEDINGS AGAINST TEXAS GLASS 

The Securities and Excbange Commission today announced the institution .t -.top
order" proceedings under the Securities Act ot 1933 to determine whether to su8peld
the ettectiveness ot a registration statement ~iled by Texas Glass Hanutacturing
Corporation~ Houston, tor alleged tailure to comply with the d1scloee requireJlllntsot 
that Act. A bearIi'iitherein 1s scheduled tor September 28, 1957~ in the COIIIds.ion'a 
Washington otfice. -:2-5 

= .......
~ Texas Glass filed its registration statement on May 28~ 1957, proposing the 
public offering of 2,700 ,000 shares of Common Stock at $2 per share. An additional 
)00,000 shares are said to be under option to the original stockholders at their $1 
par value. The public ortering was to be made on a best etforts basis by T. J. 
Campbell Investment Co., Ine., also ot Houston, for which it would receive a selling
carmnission ot 35. per share. In addition, Campbell Investment had an option to pur
chase, at $2 per share, fif.ty shares ot stock tor every 1,000 shares sold to the 
public. According to the prospectus, the company proposed to manufacture window and 
hea,.,.sheet crystal plate glass at a plant to be constructed in Bryan, Brazos County,
Texas, at a cost of $2,000,000 (including equipment). The promoters are C. V. 
Mulkey (president and board chairman) and. Al L. Crystal, both of Houston, and. Walter 
Foltz, of Fort Smith, Arkansas. 

In its order tor proceedings, the Commission challenges the accuracy and adequac1
of various informational disclosures contained in Texas Glass' registration statement 
and prospectus. Among these are statements concerning the products proposed to be 
manufactured, the "unique" processes for the manuf.acture of glass products proposed 
to be employed and the time-saving effects of sueh processes, and the strategic c~ 
petitive location of the proposed plant, as well as the omission of material tact. 
concerning the competition which may be encountered from domestic and foreign pro
ducers of identical and similar glass producba, The order also questions the ade-: 
quacy or accuracy of statements which imply and predict annual profits to the Qompan1J
statements which assure that plant construction costs will not exceed the company's
estimates; statements concerning the location and supply ot suitable raw materials 
available to the company; and statements with respect to the demand for the company' 8 

products and its proposed market area. Furthermore, it alleges an omission ot 
material facts concerning the capacity of the company's proposed plant and its 
antiCipated production, and a failure to d1sc1ose the terms or agreements between 
the company and L. R. Raitz & Co. and Roy C. McClellan regarding the purchase of 
Texas Glass stock, and whether such shares should be covered by the registration
statement. 

In addition, the Commission's order asserts that disclosures with respect to 
the proposed use of the proceeds ot the sale of Texas Glass stock and concerning
transactions with the company' 8 officers and organizers are inaccurate and inadequate.
(See Securities Act Release No. 3839.) 
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