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The SECIndex ot Stock Prices, based on the closing prices ot 265 commonstocke

for the week ended August .30, 1957, tor the composite and by _jor iMustr1 groups,

comparedwith the preceding weekand with the highs am lowe tor 1957, is as tollowsl


(1939 - 100) 1917 
Percent 

8£30/57 8/2)/57 Change !!!e ~ 

Composite .3.37.4 .3.32.7 f 1.4 .365.0 .322.5 

Manufacturing 4.32.9 425.4 t 1.8 472.5 405.7

Durable Goods 400 •.3 .393.6 f. 1.7 438.7 .382.7

Non-DurableGoods 462.9 454.7 f 1.8 50).5 427.1


Transportation 275.6 * 275.7 0.0 .317.5 275.6

Utility 154.9 154.3 t 0.4 16.3.5 154 •.3

Trade, Finance & Service 276.4 275 •.3 f 0.4 292.1 274.8

Mining 347.6 .3.39.7 f 2 • .3 402 •.3 .3.39.7


* HewLew

****


Institutional Shares Ltd., of HewYork, tUed an amendmenton August .30, 1957

to its regietration statement (FUe 2-4(49) seeking registration ot an additional

1,000,000 Institutional Growth Fund Shares and 850,000 Institutional Founda

tion Fund Shares.


READING TUBE PROPOSES CCI4HCti STOCK FINANCING 

Reading Tube Corporation, HewYork, tUed a registration atat_ent (FUe

2-13582) with the SECon August 30, 1957, seeking registration ot 155,014 shares ot

its 81 par Co_on stock. Of this stock, 120,.326 shares are to be otfered tor sub

scription by holders ot outstanding cammonshares at tbe rate ot one new share tor

each tive sbares held on the record date. The record date and subacr1ption price

are to be supplied by amendment. Balanuel, Deetjen & Co. is listed as the underwriter.

With respect to 82 ,202 shares, tor which certain stockholders have agreed to sub

scribe, no uPierwr1ting is involved. A flat tee ot 125,000 is to be paid the urner

writer tor its comitment relating to the remaining 38,124 shares. The 34,688

balance ot shares being registered is reserved against possible converaion ot out

standing preferred stock.


Het proceeda ot the aale ot atock will be added to tbe general tuMs of the c~

pany an:l will be available tor &D1 proper corporate purpese. The additional vorkiDs


Forfurtherdetails, call ST.3-7600, eltt.5526 (OVER) 
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cap i t a l  w i l l  be applied t o  fulfillment of the term$ and condition8 of a loan agre 
ment with The F i r s t  Pennsylvania Banking and Trust Company and Berks County Trust 

- 
Company. These loans, including short-term borrowings, amount t o  $5,375,000. A8 Go 
t o  $1,000,000 of the  long-tern borrowings, repayment is t o  be extended over five, 
ra ther  than one, years under terms of $he l o w  agreement, conditional upon the ~ e '  
ra i s ing  of an additional $900,000 equity capi ta l  by December 1, 1957. I 

The Securi t ies  and Exchange Commission has issued an order under the  Securities 
Act of 1933 temporarily suspending a Regulation A exemption from regis trat ion under 
t h a t  Act with respect t o  a public offering of secur i t ies  by McCullowh Motor Cor- 
poration, of Philadelphia. 

Regulation A provides a conditional exemption from regis t ra t ion  f o r  public of- 
ferings of secur i t ies  not exceeding $300,000 in amount. In its Regulation A notifi- 
cation f i led  wi th  the Commission on October 19, McCullough Motor proposed the 
public offering, pursuant t o  such an exemption, 500 shares of C l a s s  A common 
stock and 7,500 shares of Class B comon stock f o r  a mximw of $45,000. 

tempsra 
I n  i ts  sus~ens ion  order, the Commission asser t s  tha t  the terms and conditions Release 

of Regulation A- have not bee6 complied with, i n  tha t  the  i s s u e r n s  not i f icat ion and 
okfering c i rcu lar  contained fa l se  and misleading representations of material fact and 
t h a t  use of the offering c i rcu lar  i n  the offering of the McCullough Motor stock 
"would and did operate as a fraud o r  deceit  upon the  purchasersen The order provides 
an opportunity f o r  hearing, upon request, on the question whether the  suspension 
order should be vacated o r  made permanent. 

More particularly,  the order of the Commission al leges t h a t  the offering circula 
fai led t o  disclose (1) tha t  W i l l i a m  L. McCullough, who was l i s t e d  as  president, 
direator,  general manager, principal promoter and controlling stockholders of the 
suer, and the  person upon whose designs and inventions the  success of the  issuer'er 
businees depended, has severed a l l  relationship and connection n i t h  the issuer; 
(2) tha t  McCullough, both pr ior  t o  and subsequent t o  the incorporation of the is- 
suer, was vice president and general manager of another corporation which was 
organized f o r  ident ica l  purposes as the issuer,  namely, t o  develop a "l ight  weight 
truckt1; (3) tha t  while employed by such other corporation, McCullough had assigned 
t o  it all present and future rights,  t i t l e  and in t e res t  i n  h i s  designs and inventi 
f o r  such "l ight  weight truckn; and (6) t ha t  such other corporation ,is t o  receive 
royal t ies  on a l l  of the ' U g h t  weight trucksn produced and sold by the issuer. 
(see Securi t ies  Act Release No. 3835. ) 

GOB SHOPS AND NEW ENCLAND URANIUM GRANTED HE"SJZIl!GS 

The Securi t ies  and Exchange C o d s s i o n  today announced tha t ,  at the request of 
the following companies, hearings have been ~cheduled In t he  eommissionIs Bost;on 
Regional Offlce on the dates indicated t o  determine whether pr ior  orders of the  C* 
mission temporarily enspendlng Regulation A exemptions from regis trat ion under the 
Securit ies Act of 1933 w i t h  respect t o  proposed publiu offerings of secur i t ies  b3 
the respective issuing companies, should be vacated o r  made permgnentr 
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Issuer Rearing nate 

Gob Shops ot America, Inc. 
Providence. R. I. 

NewEngland Uranium-OU Corporation, 
OklahomaCity, Okla. 

Inc. 

9/23/57 

9/25/57 

In a Regulation A notitication tiled by Gob Shops on January 21, 1957, that com
pany proposed the public otfering ot 240,000 shares ot its commonstock Itat the mar
ket" but in no event tor more than #300,000. NewEngland Uranium's notification, 
filed November8, 1954, proposed the public oftering <Dt 300,000 shares ot its capital 
stock at $1 per share. The Regulation A exemption tor these offerings was temporarily 
suspended by orders of the COJImieeionissued under dates ot July 25, 1957, and 
December17, 1956, respectively. (See Securities Act Release Nos. 3818 and 3730!")
These orders alleged a failure on the part of the respective issuers to comply with 
the terms and conditions of Regulation A, including talse and misleading repreeenta
tions contained in their notifications and offering circulars. At the hearings, in
quiry will be conducted into these matters tor the purpose of determining whether the 
temporary suspension orders should be vacated or made permanent. (See Securities Act. 
Release No. 38)6.)

ATLAS CORP. PROPOSES ADDITIONAL INVESTMENl' IN WELLCOCOOP. 

Atlas Corporation, NewYork investment company, has applied to the SEC for 
authorization to make an additional $75,000 investment in Wellco Corporation; and the 
Commissionhas issued an order giving interested persons until 1:00 P. H., 
September 12, 1957, to request a hearing thereon. 

Wellco is a North Carolina corporation engaged in the manufacture and. sale ot 
footwear directly and through ModaShoe Corporation, its wholly-owned Puerto Rican 
aubsidiar,y. It now contemplates additional manufacturing facilities in Jamaica, 
B. W. I., the output of which will be exported to the United Kingdom. Pursuant to 
an arrangement with The Roll..mans, a general partnership which renders consulting 
services throughout the world to concerns engaged in the manufacture and sale ot 
footwear and CO-O'Wl'ler Atlas of Weilco" Atlas will purchase an additional 4,000with 
commonshares of Wellco for $75,000. Coincident therewith, The Rollmans will trans
fer to Wellco all of its as~ets related to the manufacture, distribution and sale 
of footwear, including all the outstanding capital stock ot Ro-Search, Inc." which 
ownsa number of United States and foreign patents relating to the manufacture ot 
footwear, in exchange for which The Rollmans will receive 13,834 shares or Weilco 
commonstock. Thereupon" Atlas will own approximately 35% and The Roll.man865% ot 
the Weilco common. The commonshares are then to be reclassified" with Atlas 
reCeiving all or the new Clus A (with a dividend preference) and 'the Roll.mans all 
of the Cla88 B oommonstock. (See Investment CompanyAct Release No. 2591.) 

---0000000-




