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A brief summary of financial proposals filed with and actions by the S.E.c. 

FOR RELEASE _1_9_5"'_,Au_gu_et_2_9_,

UTAH PCMER PROPOOES B~D AND CQMl(OO STooK FINANCING 

Utah Power Ie Light Company, Salt Lake CiH' has med a proposal with the SEC 
tor the is.uance and sale, at competitive bid Dg, ot 400,000 shares ot commonstock 
($12080 par) and '15,000,000 ot First Mortgage Bonda, Serie. due 1987; and the Com
mias10n baa issued an order giving interested peraon. until September 12, 1957, to 
request a hearing thereon. (Firat repertN in August 22, 1957 Re. Digest.) 

According to the application, Utah Power proposea t.o use part ot the proceed.
of t.his finanoing to pay 121,000,000 ot bank loana made in connection with its eon
struction program. The balance ot the proceeds, together with other available cash, 
will be used to carr, torward the construction program ot the cOlllp&!l7and ita sub
ddi&17, The Westem Colorado Power Company, involving expenditures estimated at 
$46,000,000 tor the tbree-,.ar period 1957-1959. (See Investment CompanyAct Rele .. e 
No. 13535.) 

GUlN ANDMoCRARY REQUEST BYSEC HEAROO GRANTED

The Securitiea and Exchange COlIIIds8ion, on request ot Gunn and MoCra17, In
corporated, Shrevee!rt. La., haa ordered a hearing on the question whether to 
vacate, or make permanelit, a previous order of the COIIIIl1asionunder the Securitie. 
Aot_ot 1933 temporarilY .uspending a Regulation A exsmption trom registration under 
that-Act with respect to a public ottering ot securities b.Y Gunn and McCr&17. The 
hearing is to be held in the Commission's Fort Worth Regional Otfice, oOJlllllfJncing
September 25, 1957. . 

In a Regulation A notitioation tiled with the ComissiOr1 on April 20, 1956, 
Gunn and McCra17 proposed the public offering ot 97,900 shares ot capital" stock at 
$1 per share. The exempt,ion was temporarily' .upended by Cammia.ion order dated 
July 20, 1957. (See Securities Act Release No. 3819.) In its .uspelUlion order, 
the COlIIIIIissionaaserted, (1) that the te:rms and conditione ot Regulation A have 
not been oomplied with by Gunn and McCra17J (2) that intormation with re.peot to 
material taots contained in the company's ottering circular is tal.e and mialea.cl1.ng; 
and (3) that use ot said ottering circular in the otter and sale ot Gunn and KcCrar.y 
stock would operate aa a fraud and deceit upon the purchasers thereot. 

At th. September 25th hearing, inquiry v1l1 be comucted into the tacts wit,B 
re8pect to the toregoing matters tor the purpose ot determining ~.ther the SU8
penlion order should be vacated or made permanent. (S.. Securities Aot Release 
N•• 3834.) 

**** 
I.ternation&! Roouro.. Fund Inc. ot NewYork, filed an amen:lment on 

:gust 28, 1957 to it. registration s~tement (PUe 2...11926) seaking regiatratio!.) 
oJ! an additional 2,000,000 ahare. ot capital stock, 1. par value. 

**** 
For further details, call ST.3 -7600, ext. 5526 (OVER) 
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GULF STATES UTILITIES FILES $17 MILUONBONDISSUE 

Gulf' States Utilities Company,Beaumont. TeW, today riled a registration 
statement (File 2-13579) with the SECseeking registration ot 117,000,000 ot First 
Mortgage Bonds, Series due 1987, to be oftered tor public 8ale. at competitive 
bidding. Net proceeds will be used by the compa.nyto pay 116,000,000 of s hort.-term 
notes, and the balance will be U8ed tor other corporate purpose8. The company 
lists its construction program tor 1957-58 at 189,500,000, which is expected to 
require approximately $39,000,000 ot additional tinancing through 1958, including 
temporary bank 10an8. 

SEC ORDERS PROCEEDINGS AGAINST H. B. SDfON CO. 

The Securities and Exchange Commissionhas ordered proceedings under the Se
curities Exchange Act ot 1934 to determine whether the broker-dealer registration 
of' Harry B. Simon, doing bU8iness as H. B. Simon Co., NewYork, should be revoked. 
The hearing therein is scheduled for September 19, 1957, in the Commission's New 
York Regional Office. 

According to the order, information has been reported. by the CODIJlission •8 start 
to the etfect that Simonwas convicted on April 30, 1957, in the United States 
District Court for the Southern District ot NewYork ot a te10ny invo1v1~ the pur
chase and sale of' securities and arising out of' the conduct of his business as a 
broker and dealer. 

At the September 19th hearing, inquiry will be conducted tor the purpcse ot 
determining whether, in tact, Simon was so convicted and, it so, whether it is in 
the public interest to revoke his registration as a broker-dealer. (See Securities 
Exchange Act Release No. 5570.) 
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