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UTAH POWER & LIGHT FILES FINANCING PROPOSAL 

'Utah Power& Light Company,Salt Lake City, today filed a registration state
ment (File 2-13560) with the SEC proposing the public offering, at competitive bid
ding, of $15,000,000 of First Mortgage Bonis, Series due 1987, and 400,000 shares of 
CommonStock, $12.80 par. 

Net proeeeds of the sale of these securities will initially becomepart of the

company'sgeneral funds and as such maybe applied to any of its corporate purposes,

which include capital expenditures for construction. As presently planned, the

construction program of Utah Power and its subsidiary, The Western Colorado Power

Company,for the years 1957-59, inclusiYe, will require approximately $46,000,000,

divided approximately $21,800,000 in 1957, $12,200,000 in 1958, and $12,000,000 in

19590


Utah Power has borrowed $21,000,000 tram seventeen lending banks to carry for
ward its construction program. A part or the proceeds of the sale of the bonds and 
cammonstock will be available for and will be used to pay such notes. The remainder 
of the proceeds, together with other available cash, will be used to carry forward 
the construction program. 

'!'EXAS EASTERN TRANSMISSIOI FUES BOND FINANCING PROPOSAL 

Texas Eastern Transmission Corporation, Shreveport. La., today filed a regis

tration statement (File 2-13561) with the smc seeking registration of $30,000,000

of First Mortgage Pipe Line Bonds, Series due 1977, to be offered for public sale

through an underwriting group headed by Dillon, Read& Co., Inc. The interest rate,

public offering price and underwriting terms are to be supplied by amendment.


Net proceeds of the sale of the bonds will be used in connection with the com
pany's gas expansion programs and reccnverstcn program. According to the prcspect.ue , 
Texas Eastern and its subsidiary, Texas Eastern Penn-Jersey Transmission Corporation, 
are currently constructing facilities uDder a gas expansion program to increase the 
system capacity by 250 million cubic teet ot gas per day. Those facilities which are 
not yet completed, consisting principally ot a 3D-inch pipeline from Beaumont,Texas, 
to the Rio Grande River near McAllen, Texas, which is currently being tested, will 
be in full operation for the winter heating season. The cost or this program, in-
eluding the cost of certain completed facilities now in operation, is currently
estimated to be approximately $147,000,000, of which Penn-Jerseyts portion is ap
prOximately$8,000,000. The company is also currently reconverting to service as 
~.commoncarrier ot petroleum products the portion of the Little Big Inch line be-

teen Beaumontand a point on the Ohio River near Moundsville, W. Va., and is 
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constructing pumping, lateral ancl terminal tacilit.ies. Included in t.he program is 
the construction ot a l4-inch lateral from Seymour, Ind., through Indianapolis to 
the Chlcago area. The operation ot such petrolewa facilit.ies will be subject to 
regulation 
program is 

by the Interstate CODII18rceCommission. 
currently estimated at $96,000,000. 

The total cost of the reconversion 

PHILADELPHIA ELECTRICPROPOSES BONDISSUE 

Philadelphia Electric Company,Ebiladelphia, fa., today tiled a registration 
statement (File 2-13562) with the SECseeking registration of $40,000,000 ot Firat 
and Refunding Mortgage Bonds, Series due 1987, to be offered tor public sale at co~ 
petitiva bidding. Net proceeds ot the sale of the bords will be used for the com
pany's expansion program and to repay a portion of the $23,000,000 in bank loans 
which were obtained for the interim financing of construction. It is expected that 
additional tunds to finance this program during 1957 will be obtained through fur
ther bank loans and trom internal sources. 

In order to continue its expansion program to provide for increasjng demands 
tor service, it is estimated that approximately $460 million will be required for 
the period 1957-1961, of which about $260 million is expected to be obtained from 
the sale of new securities (including the $22 million Stock sold in Juneof COJllfII.on
ot this year and the $40 million of NewBonds), the rest of the funds being provided 
from internal sources to the extent available. 

SECISSUESORDEltVACATING OFSUSPENSION ORDEtt

The Securities and Exchange Commission today announced that, at the request of 
Violla Rubber and Clifford Hayman, ot NewYork, who proposed the formation ot a 
limited New Isn:k partnership under the name The Postman Company,the CoDlllissionhas 
vacated its order ot March 22, 1957, temporarily suspending a Regulation A exemption 
tram registration under the Securities Act of 1933 with respect to a public offering
ot $25,000 ot pre-fo~ation limited partnership interests. 

The March 22nd suspension order was based upon non-compliance with the terms 
and conditions ot Regulation A, by reascn of the failure to file the required semi
annual reports reflecting the amount ot securities sold. Subsequently, a report ot 
sale. was filed, accompanied by an affidavit that the prior fa:1.1ure to 1"11ehad 
been due to inadvertence. Under the circumstances, the Commissiondetermined to 
vacate the suspension order. (See Securities Act Release No. 3833.) 

BELLANCA SUSPENDEDSTooKFURl'HER

The Securities and Exchange Commission today announced the issuance 0 t an order 
pursuant to Section 19(a)(4) ot the Securities Exchange Act ot 1934, suspending 
trading on the American Stock Exchange in the $I par Capital Stock ot Bellanca Cor
poration, NewCast.le, Dolawart:, for a further ten-day period, August 23 to Septem
ber I, 1957, inclusive. 

The action was taken on the basis of Bellanca's failure to comply with the re
porting requirements ot Section 13 ot the Act and the disolosure requirements ot t, 
Commission'S proxy rules under Section 14. 
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Upontbebasie of a t1ndtng b7 the Commissionthat such euepenaion 18 necessar,r 

to prevent fraudulent, deceptive, or un1pulative acts or practi'Ces in ccnnection 
with trac:l1Dgin Bellanca stock, trading b7 brokers arxldealers in such stock in the 
over-the-counter Jl&rketaalso is prohibited during the period or the suspension. 

The CCBliasionprevioua17 ordered a hearing pursuant to Section 19(a){2) or 
the Act on the question whether the Bellanca stock should be suspended tor a period 
not exceeding 12 IIOnths, or withdrawn, trom listing and registration on the Exchange.
Theseproceedings are nowin progress. (8ee Securities ExchangeAot Release No. 5567; 
also Ros. 5SOO and 5544.) 
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