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The SEC today announced the issuance of a decision revoking the broker-dealer
registration of Michael Raymond Co,, Inc., of New York.

The Commission's decision, which also has the effect of terminating Raymond
Co.'s membership in the National Association of Securities Dealers, Inc.,, was based
upon a November 18, 1955 decree of the Supreme Court of the State of New York,
County of New York, temporarily enjoining Raymond Co, from engaging in t he securi-
ties business, and a further decree dated September 19, 1956, of the same court
permanently enjoining Michael Raymond from engaging in the securities business,
Michael Raymond is president, director and (together with his wife) the owner of
all the stock of Raymond Co,

According to the Commission'!s decision, the injunction against Raymond Co,
was based on a verified complaint and accompanying affidavit which alleged, among
other things, that during 1955 Raymond Co. engaged in security transactions while
insolvent; that the company and Raymond made fraudulent representations, and de-
frauded customers of more than $40,000 worth of securities by failing to make pay-
ment for and deliver securities to customers entitled thereto; and that Raymond
was in full charge of the company's affairs and responsible for all its acts and
practices, The injunction against Raymond was based on a verified complaint which
alleged that during 1955 he engaged in act's and practices for the purpose of de-
ceiving and defrauding the investing public. Raymond consented to the permanent
injunction but denied the allegations as to fraud.

In view of the injunctions and the nature of the violations alleged in the
injunction proceedings, the Commission concluded that it was necessary and appro-
priate in the public interest to revoke the broker-dealer registration of Raymond
Coe; and it also found Raymond to be a cause of said revocation order,

Holding Company Act Release No, 13516

New England Electric System (Boston) has joined with 25 of its subsidiaries
in the filing of an application with the SEC with respsct to $66,979,000 of bor-
rowings by the subsidiaries; and the Commission has issued an order giving in-
terested persons until July 24, 1957, to request a hsaring thereon.

Of the borrowings by the subsidiaries, $50,664,000 are to be borrowed from
banks and $16,315,000 from NEES. Proceeds thereof are to be used by the borrowing
.companies to pay outstanding notes due to banks or to NEES, and to provide new
jrioney for construction expenditures or to reimburse their respective treasuries
therefor,
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