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The SEC Imex of Stock Prices, based on the closing prices of 26$ cCll'llonstocks 
for the week emad Mar 10, 19S7, for the composite aDd by _jor lnd1l8try groups, eea
pared with the preceding week am with the highs and lovs for 19$7, i8 &. follows I 
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The Baltimore Transit Compan,y,Baltimore, filed an ap-pllcation (File 22-2113)
with the 'SECon May 10, 1957, for qualification of a trust indenture under the Trust 
Indenture Act of 1939 pursuant to which '3,345,200 of 6-2/1J, C,.u1ative Income Sub
ordinated Debentures, due January 1, 1917, are to be issued. According to the ap
plication, the debentures will be issued in payment of the redemption price of a new 
class of 6-2/3% Preferred stock, '30 par. At a meettng of stockholders scheduled 
for May 9, 1957, stockholders were to vote upon a proposed amendmentof the company's 
oharter U!Xlerwhich the company's outstanding preferred stock will be reclassified 
so tlw.t. as a result, each bolder of one share of outstanding preferred will receive 
(i) '30 principal amount of the new debentures and (1i) one ahare of COIBOD atocko 

The new preferred will be redeemable at the price of $)0 per share, payable in 
equivalent amount of new debentureso Uponapproval of the charte%"amendment,and 
after approval by the Public Service Canmission of Ma1'1land, the companywill redeem 
the new preferred am deliver the new debentures and additional stw.res or common 
stock to holders of the existing preferred stock, upon surrender of their shares for 
cancellation. 

**** 
(CNER) 

Forfurther details. call ST. 3 -7600. ext. 5526 
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steadman Invc3tment Fund, Inc., East Orange, N. J., newly-tormed investment com-, 
pg.ny, filed a registration statement (File ~"1333$) with the SEC'on May 10, 19S7, 
seeking registration of 100,000 shares of Commonstock, $1 par value. The securities 
are being registered in connection with a proposed merger into the Fund ot Fortuna, 
Inc., Fortune II, Ino., Fortune III, Inc. am Fortune IV, Inc. The four Fortune 
comnanies have issued and sold t246,068 of stock to approximately 13, professional 
persons and their families. Holders of such stock will receive new shares ot the 
Fund in exchange therefor. Upon consummation of the merger, the Fund will OPerate 
as a management;investment company. The investment adviser of and underwriter tor 
the Fund will be William Allen Steadman & CompalV. William Allen Steadman is Board 
Chairman and President of the Fund, 

**** 
Vanadium-Alloys Steel Company,Latrobe, Pa., today tiled a registration 

ment (File ~-13336) with the SEC seeking registration of $1,000 shares ot its 
par Capital Stock. The companyproposes to offer this stock for subscription 

statess 
by 

holders of its outstanding stock, at the rate of one new share tor each ten shares 
held. The record date, subscription price and underwriting terms are to be supplied 
by amendment. Goldman, Sachs & Co. is namedas the principal underwriter. Net pro
eeede of the financing will be added to the general funds ot the company&nd used 
to finance, in part, an expansion of its production facilities. Present plan:s call 
for additional rolling mill capacity, installation ot a 2,OOO-tonpres~ and the ad
di tion of a vacuum-melting department. It is estimated that those tacilities, in
cluding necessar,y supplemental equipment and housing, will cost about $3,000,000 
and be finished by the spring of 19$8. 

****

Southern California Edison Company,Los Angeles, today filed a registration

staternen't (File 2-13337) with the SECseek1nf registration of 1, ?OO,OOOshares or 
its $~$ par Cumulative Preferred Stock, to be offered tor public sale through an 
underwriting group headed by The First Boston Corporation and Dean Wltter& Co. 
The dividend rate, public offering price and underwriting terms are to be supplied 
by amendment , Net proceeds of the financing will be used by the companyin part to 
retire short-term bank loans (incurred since M~rch .31, 19$7, in conneetion with the 
acquisition of funds for the company's continuing construction program) which it 1s 
estimated will not exceed $4,500,000 at the time sueh proceeds are received; the 
balance of such proceeds will become treasury funds, and the compa~ proposes to use 
an amount at least equal to sueh balance in its oontinuing construction program. 
Property additions for the years 19,7-58 are estimated at $306,811,000. 

Irrrestment CompanyAct Release No. ~52.2 

Pine street Fund, Ine., NewYork investment company, has applied to the SEC 
tor an exemption order permitting its aoquisition ot not to exoeed 1,SCO shares ot 
the capital stoek (without par value) ot International Business Machines Corporation; 
and the Commissionhas issued an order giving interested persons until May ~4, 19$1, 
to request a hearing thereon. IBMhas filed with the SECa registration statement 
covering l,050,~~3 shares of its capital stock Which it proposes to ofter for sub
scription to its stockholders at the rate of one share for each ten shares held. 
The offering is to be underwritt6n by a group of undorwriters which is expected to 
include Wood, Struthers & Co., which also serves as investment adviser tor the Fund. 

(Continued) 
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o directors and a vice-president ot' the Fund are partDl!trsin Wood, Struthers &:: Co. 
> and tour ofticers of the Fund are also eap1C)J'8esof Wood, Struthers. Accord1ng17,
the Fund's purchase ot the IBM debentures is prohibited unless an exemption order i. 
issued b7 the Canmiss1on. 

**** 
W. R. Ames Company,San Francisco, today tiled a registration 8tatement (FUe 

2-13338)with the SECseeking registration ot ,0,000 aharea of its 12 par Capital 
Stock, to be oftered for public sale through DeanWitter &:: Co. The public offering 
price and undervrlting terms are to be supplied by ame!¥bnent. The compa~ is en
gaged principellrin the deSign, manufacture and sale or portable irrigation equip
ment. It proposes to use part ot the net cash proceeds or this stock sale to retire 
the balance of the term loan owedto the Crocker...lngloNatiorw.lBank in the amount 
of 1201,$6,3. The balance thereof together with. long-tem loan ot $.$00,000 being
negotiated tfith an insurance compan,will be used to finance the balance or the con
struction of the company'snew plant at Milpitas, California, and to provide addi
tional working capital. 

---0000000--




