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Ifolding Comp!w Act Release Noo 1346Q 

,Censolidated Natural Gas Companl".NewYork holding company, has joined with its 
subsidiaries in the filing ot an applioation with the Securities and Exchange Com
mission proposing the sale ot $50,000.000 ot debentures by Consolidated at competi
tive bidding. and other related transactions J and the Comnission has issued an order 
giving interflsted persons until Val"16, 1957, to request a hearing thereon. 

According to the application, Consolidated proposes to provide .t\mds to meet 
the construotion and other tinancial requirements of 1ts subsidiaries for 1957 by 
means ot two debenture issues and through bank 10anso .To meet the construction re
quirements, it proposes to sell two 125m:1.11ion issues of twenty-fiy·e year sinking 
f'und debentures at competitive bidding, one in June and the eseond being tentatively
scheduled tor October. Pending such sale, Consolidated proposes to make open account 
advances of $50,SOO,OOOto the subsidiaries for financing plant construction and 
other Plrposes, as follOW'S: $23,000,000 to !he East Ohio Gas Company, $15,000,000 
to Hope Natural Gas Company, $6,000,000 to NewYork State Natural Gas Corporation, 
16,500,000 to Tbe Peoples Natural Gas Company, and $300,000 to The River Gas Companyo 
Following the sale of the debentures by Consolidated, the subsidiaries will issue 
long-term serial notes to Consolidated in replaeemen t of the open account advances. 

Consolidated alec proposes to make bank borrowings of $30,000,000 during the 
remainder ot 1957 to provide funds to finance seasonal stor&ge gas pure~Ases by 
its subsidiaries J and these fUnds will be loaned againnt notes of the subsidiaries, 
as tollon: East Ohio, $5,000,000; Hope, 16,000,000; NewYork State, $18,000,000; 
and Peoples, $1,000,000. Consolidated also has arranged for a one-year extension 
of its outstanding ene-year $30,000,000 bank loan maturing July 1, 19570 

BPldtng ComE!Pl-!gt Release Noo 13461 

Central Vermont Public Service Corporation (Rutland) has recelved Securities 
and Exchange Commission author1za tion to acquire 1,730 shares of the comm'll stock 
of Vermont !lectric Power Companyat 1100 per share. Vermont Electrio is a newly 
organised company_ It proposes to oaustruct, and operate trsnrsmisslon facili01'11'1
ties tor the delivery of power to be produced b1 the St. Lawrence River Projecto 
Tho State ot Vermont, acting through the Public Service Corrrni5sionof Vermont, has 
caltracted with the Ponr Author1t,. ot tJus State ot NewYork for the purchase or 
'\~ to 100,000 D of firm ~r to be 'Produced by the Sto tnrence River Project
and to be deliTered at three points CI'l the NewYork-Vermont State lineo 

Vermont Electric was organized b7 Central Vermont, Green Vountain Power Corpo
'.' ration, and Citizens Utilities Companl". It will enter into contract with the State 

of Vermant, acting through the PUblic Service Commission ot Vermont, to transmit 

561034 For further details, call ST.3-7600, ext. 5526 (ovm) 



sse NEWS DIGEST~ Va,. ), 1957 

Within Vet'DKlltthe St. Lawrence pOIfer trom the New York-Vemont State line to point!'.·
ot delivery to various electric distribution companies end agenCies Within Vermont 
in accordance with allocations thereot by the PIlbl1c Service Commission ot Vermont. 

Initally, Vermont Electric proposes to issue and sen 2,000 shares ot its $100 
par commonstock to provide funds to enable it to complete engineering studies ini
tiated by Central Vermont and the other participating companies, to negotiate the 
transmission contract with the State ot Vermont, to CO'lduct negotiations with respect 
to the financing or VeMont Electric and the sale or debt securities thereot, and 
the ~qllsl tion of materials and supplies necessary tor the construction ot the new 
transmission tacilities. In addition to the purchase or 1,'730 of its shares by 
Central Vermont, 180 shares are to be acOlired by Green Vountab and 90 shares by
Ci tiztms. Additional purchases ot Vermont Electric will be ac~ired in the same 
proportions, subject to provisions permitting other eleotric distributing companies 
to participate in the ownership ot Vermont Eleetric; but any 6Uch purchases will be 
the subject ot a further application to and approval by the Commission. 

,!n~.tznent Comec!n:y: No. 2520ActJ!e1ease 

Atomic Development Mutual Fund, Inc., Washington, D. C., investment company,
has applied to the Securities and Exchange Commission ·tor authorization to aoquire 
$25,000 nf securities of Nuclear Development CorpnTl'ltioD of America; and the Com
mission has issued an order giving interested persons until May 17, 1957, to request
a hearing thereon. 

Nuclear Development acts as technical adviser for Atomio Development. It has 
operated primarily as a research and deve10pment organization in the nuclear en
gineering fieldo It is now entering into development and fabrication ot nuclear 
reactors, having boen awarded a con trac t by the Atomo Energy Conr:tission tor the 
design and ccnstruction ot a 10,000 KW sodium-deu ter1um nuclear reactoro It pro
poses the sale of stock and debont-..lres to finance expansion required in connection 
with this contracto 

The tinancing consists ot the sale throl.lgh finanoial agents to a small group 
ot investors ot 40,OOa commonshares and $;00,000 ot 5% Subordinated Convertible 
Debentures, due l!arch :31, 1967. The stock was sold at $12.50 per share and the 
debentures at 100% of their principal amount. At~ic Development has agreed, sub
ject to COfll1\1ssionauthOrization, to purchase 1,000 commonshares and $12,500 ot 
debentures. 

**** 
First National lMtuRl "'nd, Inc., Ran Francis~o iT'lVestment company, filed an 

amendment on May 2, 1957, to its registration statement (File 2-1261S) seeking reg
istration of an additional 100,000 shares of its commonstock. 

**** 
Securities Exchange Act Rele~ No. 5513 

The SttOllri ties and Exchange Cormn1e.sim todaY' announced the issuanoe ot an orde~: 
pu.rsuant to Section 19(a)(4) ot the Securities Exchange Act ot 1934 8O.8pendinC
trading on the American Stock Exchange in the $1 par Cap!tal Stock or Bellanca Cor
poration, New castle, Delaware, tor a. further ten-day period, va,. 5 to 14, 1951, 
1nclus1veo (Continued) 
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~ The action was taken on the basis ot Bellanca' s failure to comply 1rith the re
porting requirements at Section 13 at the Act and the disclosure requirements at 
the COIlIIlis8ion'8 pro2Y rnl.es under Section 14, as well as its tailure to tile an 
annual report tor the year ended December 31, 1956, due on or betore April )0, 1957. 

Upon the basis ot a finding by the'Cormt18s1on that such suspension i8 n~cess&17 
to prevent fraudulent, deceptive, orm&nipolative acts or practices in ocnnection 
wi th trading in Bellanca stock, trading by' brokers and dealers in such stock in the 
over-the-counter markets also is probibi ted during the period ot the suspension. 

Tho Commission previously scheduled a hearing tor May S, 1957, pur8l1ant to 
Section 19(a)(2) ot the Act, en the <pestion whether Bellanca stock should be sus
pended for a period not exceeding 12 months, or withdrawn trom listing and regis
tration an the ExchBnge. 

****

Gflneral Telephone Companyof California, Santa Monica, OOito, today filed a 

registration statement (File 2-13316) with the Securities and Exchange Commission 
eeaking registration or $20,000,000 of First Mortgage Bonds, Series K, due June 1,

,1987, to be ottered tor public sale at competitive bidding. Net proceeds will be
come a part of the treasury funds ot the company and 11111 be used by it tor property 
additions and improvemellts and/or to discharge in wholo cr in part any short term 
bank loans (used tor said purposes and estimated at $16,000,000) ar.ing by the com
panyo According to the proupecUls, the oor.tpany has made application to the Publio 
Utili ties Commission of the State of California for authority tor the issuance and 
sale ot an additional $10,000,000 par value (500,000 Shares) of the company's 5% 
CUmulative Preferred stock, to be issued shortly after the sale of the new bonds 
it market and other conditiens are f.avorable. The company estimates that gross 
property' additions for the nine months ending December 31, 1957, and tor the year
1958 will amount to $5',200,000 and $83,500,000, respectivelyo 

****

'i Com1coCorporation, Memphis, Tenn., tilet' a registr-'ltion statement (File

2-13315) with the Securities and Exchange Commission on Yay 2, 1957, seeldng regis
tration of 750,000 shares ot its Common Stook, to be offered tor public sale at 
t2 per share. The otterinr; is to be made on a "best efforts" basis by Southeastem 
Secur1 ties Corporation, ot NewYork, tor which 1t win receive a selling commission 
of 15% plus expenses ot not to exceed $1.00,000. 

Comico was organized under Delaware law in Februar,y, 1957. It has received an 
assignment trom i1.e promoters ot a mining lease on properties located near Glenwood, 
Arkanaaa. Its charter authorizes the company to engage in all phases ot the mining, 
Qbem10al and oil business, but its pritnarT purpose is to exploit by mining, milling
and market1ngproducts den-eloped trom. the said properties. ot the proceeds of the 
financing, $75,000 will be used to cCIlduct an intensive marketing survey and chemical 
research into the uses ot silicailcurJ upon completion ot Slch research, a mill 
11'111 be Calstructed at a cost of some tour tc six hundred thousand dollars; and th. 
balance of the prooMde nll be used tor pa~enta of m:iniDlmroyalties plrsuant to 

• the mining lease and royalty agreement. 

(Ccntinued) 
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The cOlllJ)81lY nOlI' bas OIltstand1ng 710,000 shares ot OOlllllCll stock. Of this 8tock, 
165,000 shares each (21043%) are held b7 B. E. Phillips, Of Osceola, Arkan8u, pnusi~
deat and director; C. V. QoodIrin, ot lfarion, Arkansas, vice-president and direotor; 
C. W. Beale, Sr., ot J(emphis, Tam., direotor and 88Cmd vice-presidCltJ and QuaR. 
Calp, ot Piggott, Arkansas, a director. 
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