
SECURITIES AND EXCHANGE COMMISSION 

~~~~ IDa@~~1r 
A brief summary of financial proposals filed with and actions by the S.E.c. 

April 25, 1957 
FOR RELEASE _ 

Inves~j!l~ COmPanyAct Release Noo 2514 

Israel American Industrial Development Bank Limited, of Tel Aviv, Israel, has 
applied to the SEC for exemption from the In.,asfu!lent CompanyAct; and the Commission 
has issued an order giv1ng interested persons until }I.ay8, 1957, to request a hearing
thereon. More partiC'J.larly, the Bank requests an order under Section 3(bX2) of the 
Act declaring that it is primarily engaged in a bustnese other than that of an in
vestment company, as defined in the Act, or, in the alternative, an order under Sec
tion 6{c) exempting it from all provisions of the Act. The Bank was organized on 
April 25, 1956, and commencedbusdneae on October 1, 1956. It is conducting and 
intends to conduct a banld.ng buSiness in Israel, having been licensed by the Gov
ornor of the Bank of Israel, which is the duly au. thorized author! ty tor the licensing
of banks in Israel.' Aooording to the application, as part of its banking fUnctions 
in Israel, the Bank "plans to emphasize the extension of mediumand long term credi til. 
It plans also to conduct a general banking business, including accept.Bnce of deposits,
granting of short term credits and general banking f\motions.tt 

illestment CompanyAct R~lease No. 25+.2, 

The SEChas issued an order granting an exemption under the Investment Compan7 
Act with respect to various transactions incident to the dissolution and liquidation 
of Israel l!h terprises, Inc~, New York investmen t oompany. Aceord1ng to the applica
tion, the purpose for which Israel lihterprlses was organized, i.e., tc assist neW' 
and existing enterprises in Israel, has been achieved as the result of the invest
ment of its capital in such enterpris~so It·is th~refore proposed to dissolve and 
l1qlidate Israel Enterprises by means of a distribution of its portfolio securities 
in kind to its stockhold~rs. These securities consist prinCipally of holdings in 
Amerioan-Israeli Paper Mills, Mehadrin Ltd., Su lla tan, Ltd., and Fertilizers &. 
Chemicals, Ltd. 

**** 
The Dayton Rl\bber CompanY',Da7ton, 0., filed a registration statement (File


2-l3275) nth the SEC on April 24, 1957, seeking registrE.tion of $3,600,000 of In

terests in its Employee Stock Purchase Plan, together with 146,341 shares of' Dayton

Rubber CODlnOr1stock which ma7 be purchased under the Plan.


**** 
Isx1ngtCl'l PUnds, Inc.) New York investment oompany, filed a registration state

ment (File 2-13276) with the SECon April 24, 1957, seeld.ng registration of 
~500,OOO of Lexington Accumulation Plans. 
\. :u (ovm) 

561034 Forfurther details. call ST.3-7600. ext. 5526 
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Continental Mines & Metals Corporation, Paterson, N. J., filed a registration • 
statement (File 2-13277) with the SECon April 24, 1957, seeking registration of 
500,000 CommonShares, lO¢ par. 400,000 shares are to be offered for sale at $1 per 
share through Leward M. Lister & Co., Boston, underwriter, which mll receive a com
mission of 20%. As additional compensation, the underwriter is to receive 100,000
shares of promoter's stock issued to Maurice Schack, Middletown, N. Y., president 
of t}'e conpany, and donated by him for this purpose on a performance basis at the rate 
of one share for each four shares of stock sold for the account of the com.pany. 

Continental Mines was organized under New Jersey law on August, 1954, to engage
in the business of exploration, development and mining. It has :olS yet transacwd 
no bvsfneea other than the issuance of stock to promoters, officers and directors. 
It is the owner of 39,995 of the 40,000 shares of capital stock of Tustin Mines' 
Lim! ted, chartered in Deoember 1955 under the le;ws of the Province of On tario. 
Tustin Mines is the omer of twelve unpatented mining claims :Snthe Kenora Mining 
Districto The 39,995 shares of 'lUstin Mines stock were issued to Schack for these 
cl&.irs; and Schack transferred this stock to Continental Mines in exchange for 
sco.ooo shares of the latter's stock. The company proposes to apply the net pro
ceeds of this offer:S.ng to its normal administrative expenses and to the program of 
exploration and development of its properties. Aocording to the prospeotus, :S.fall 
the 500,000 shares arb sold, "the public 'rill have fumished virtually all of t.he 
co~pany's capital, and will thus bear the entire financ1al risk of the venture, but 
will hold only 44.84% of the stock, whereas the promoter and the officers and dir
ectors of the company and their a~sociates will own 55.16% of the stock, substantially 
wi thout risk of theIr own. fu.nds.1t 

**** 
United Utilities, Incorporated, Abilene, Kansas, today filed a registration 

statement (File 2-13278) with the SEC seeking registration of 105,000 shares of its 
$10 par CommonStock. United proposes to offer this stock to holders of shares of 
Conm.onStock and 5%Cumulative Preferred Stock of Oregon-W,"3.shingtonTelephone Com
pany, ir. exchange for their holdings of the Oregon-Washington commonand preferred 
stocks. The basis of exchange is 2t shares of United commanfor each share of 
Oregon-Washington common,and 5 shares c-f United comnon for each share of Oregoo-
Wasfdngton preferred. As a ccndition of the offer, a tot.B.l of not less than 4,000 
preferred shares and 24,000 commonshares of Oregon-Washll1gton (i.e., 80%of each 
class) must be irrevocably tendered for exchange. 

In connection wit.h the exchange offer, United has entored into an agreement 
wi th WadeH. Dean and Earl R. Dean, respectively, board chairman and president, 
and vice-president, manager and 2. director of O:regon-Wash1ngtm. Said persons and 
their families hold more than 13,000 shares of the Oregon-Washington common;and the 
Messrs. Dean for themselves and family members agree to exchange their holdings of 
preferred and comnon for United common. It is also agreed that Wade H. Dean may 
remain as Board Chairman of Oregon-Washingtm until he has attained the age O.t 75 
and that Earl R. Dean will become president and general manager of Oregon-Washington. 
The management of the latter intends to retain all of the present persoonel that it 
ccnsf.der-s worthy and dependable in order that there may be a crn tdnuatdon of expe
rienced personnel and management. 

**** (Continued) 
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Sears, Roebu~k & Co., and The Savings and Profit Sharin(; Pension FUndor Sears 
oebuck and Co. Employees, today riled a registration statement (File 2-13279) with' 

. the SECseeking registration of 25,000 membershipsin the FUndtogether with 
2,000,000 shares of the Sears commonstock which maybe acquired by the Fund. 

**** 
Public Service Companyof NewMexico (Albuquerque) today filed a registration 

statement (File 2-l32S0) with the SEC seeking registration of 181,997 shares of its 
$5 par CO!lll'!lon The companyproposes offer of its com-Stock. to holders outstanding 
mon the right to subSCribe for 166,997 additional shares of stock at the rate of 
one new share for each ten shares held. The record date, subscription price and 
underwriting terms are to be supplied by amend~ent. Allen & Companyis li~ted a8 
the principal underwriter. The ~emaining 15,000 shares are to be offered to compso7 
employees, without underwri tinge 

Net proceeds of the sale of tha additional commonstock ore to be applied to 
the costs of new coostroct::!on :1n1957. Property additions and improwntents for the 
years 1957 throt;gh 1960 are estimated at $34,800,000. 

**** 
National Alfalfa Dehydrating and Milling Company,Lamar, Colorado, today filed 

an application (File 22-2091) under the Trust Indenture Act of 1939 for qual1ficat.iCll
of a trust indenture pursuant to which e,2,352,950 of 5%Debenture Bonds due July 1, 
1975, are to be issued. The debentures are to be issued in exchange for the can
pany's 5%Cumulative Preferred Stock, subject to stockholder approval, on the basis 
of one $50 debenture for each share of prefelTedo 

!e~urities Excr~nge Aet Relea3G N02 5502 

The Securities and Exchange Corr~ssion has instituted proceedings ~~der t~ Se
curities E~hange Act of 1934 to determine whether the 10¢ par Conmer.Stock of EUreka 
Company,of' Los Angeles, CaUfomin, should be suspended for not more than twelve 
months, or withdrawn, from listing and regititration on the San Francisco Mining ~
~hange, for alleged violations of the disclosure and reporting reqlirements of that 
Acto The hearing for the purpose of t.Gking evidence therein is scheduled for Mtly29, 
1957, in the Commission'3San Francisco Regional Office. 

According to the Comnission's order, Eureka violated Section 13 of the Act b7 
reason of its failure to file, w1th the Exchange and the Commission,current reports
on Form B-Kfor the months of January through June, 1956, August, 1956, and February, 
1957, wi thin ten days after the close of the respective months, as required by the 
COmmission'sru.les. The reports for the months in 1956 refen-ed to were not filed 
Ullt:U November19, 1956; and the report tor February, 1957, IoVGS not filed until 
March20, 1957. FUrtJlermore, according +'0 t·he orGel', each of these reports failed 
to fumish informa.tion with respect to the acquisition of vartous oil, gas and mining 
properties and other physical assets in oxchange for EUreka stock, as required, and 
each such report falsely claimed an exemption from the registrat:i.on recpirements ot 
the Secur:1{.iee;Act of 1933 for each such exchange transao tion. 

In addition, the order asserts, Ellreka failed to file a curren t report for 
November,1956, furnishing information with respect to the Lssueaee of 1,020,000 

\~res of its stock to tYrO indi~dua~s in exchange ~or oil and gas leases i.'rI Morgan
\. ~nty, Colorado; failed to rurn~sh 1nformation in 1tS current report for February,


1957, as to a 515,OO0-share decrease in the amount of outstanding common]and failed.

to file an annual report for the year 1955 and a semi-sr.nual report for the fiscal

periods ending June 30, 1955 and June 30, 1956. (Continued' 
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The Canmission's order also alleges that information conta:lned in a proJfY:stat 
ment tiled by ~relca with the Commission on October 10, 1955, was false and misleading 
(1' in representing to stockholders in connection with its solioitation of autooriza- ' 
tion to increase the number ot euthorized shares from 1,500,000 to 5,000,000 that 
there was no present intention with respect to the issuance of such shares; and (2) 
in omitting to state that negotiations were pending for the acquisition ot five 
quicksilver claims from West ]hd Optics lanes in exchange for 100,000 shares ot 
~rel:a' s commonstock and for legal, resident, and~ransfer fees in exchange tor 
130,000 shares. 

M92Pdu!l-.!2.."§$9_F~!I_ D:isest of WednesdalJ April 24. 1952 

(1) The SEChas instituted proceedings under the Securities Exchange Act of 
1934 to determine whether the $1 par CommonSteck of Bellanca Corporation (formerly
Bellanca Airc~BSt Corporation), of Ne" Castle, Delaware, should be suspended for not 
more than twelve months, or withdrawn, from listing and registration on the Amer1.can 
Stock Exchange, for alleged violations of the disclosure and reporting requirements
of that Act. The hearing for the purpose of taking evidence therein is scheduled 
for 10:00 AJI., 14ay 8, 1957, in the COI!lIIIission'sWash:tngton Office. (For details, 
see Seourities Exchange"Act Release No. 5500.) 

(2) The Commissionalso issued an order temporarily suspending trading in the 
Bellanca COImlOll 00 the American Stock Exchange for a period of ten days, April 25, 
1957, through Yay 4, 1957, "in order to prevent fraudulent, decoptive or manipula
tive acts or practices" in such stooke The suspension also applies to trading in 
the stock in the over-the-counter markets by brokers and dealers. (For details, 
see Secur1 ties Exchange Act Relesse No. 5501.) 
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