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The Securities and Exchange Commission today announced the issuance of two
orders under Section 19(a) (4) of the Securities Exchange Act of 1934 summarily
suspending trading in the capital stocks of Great Sweet Grass 0Oils Limited and
of Kroy Oils Limited, respectively, on the American Stock Exchange for a period
of ten days from January 14, 1957 to January 23, 1957, inclusive, and it declared
that such action is necessary and appropriate for the protection of investors and
to prevent fraudulent, deceptive or manipulative acts or practices.

The summary suspension orders heretofore entered on January 3, 1937 against
trading in the two stocks expire at the close of business January 13, 1957. The
result of the new orders is that it will continue to be unlawful under Section
15(c) (2) of the Securities Exchange Act of 1934 and the Commission’s Rule X-15C2-2
thereunder for any broker or dealer to make use of the mails or any means or instru-
mentality of interstate commerce to effect any transaction in, or to induce or at- :
tempt to induce the purchase or sale of, such securities otherwise than on a national
securities exchange,

The Commission’s action was taken because the questions raised in the Commis-
sion’s orders and notices of hearings under Section 19(a)(2) of the Act as to alleged
false statements in reports filed by both companies with the Commission have not
been resolved. The Commission ordered the hearings in the two cases consolidated
in order to expedite a final determination, and the consolidated hearing is still
in progress.

Under these conditions, the Commission is of the opinion that it would be im=-
possible for the investing public to reach an informed judgmenti at this time as to x
the value of the companies’ securities, or for trading in such securities to be con=
ducted in an orderly and equitable manner.

In light of the foregoing and other factors, the Commission is of the opinion
that the public interest requires the summary suspension of trading in such securi=-
ties on the American Stock Exchange and that such action is necessary and appropri=-
ate for the protection of investors and is necessary in order to prevent fraudulent,
deceptive or manipulative acts or practices under the Act.
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The Brunswick-Balke~Collender Company, Chicago, today filed a registration
A Statement (File 2-13007) with the SEC seeking registration of $5,888,800 of Conver=-
S tible Subordinated Debentures, due February 1, 1972. The company proposes to offer
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