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O. K. RUBBERWm.DERSfILES FOR OFFERINGANDEXCHANGE 

O. K. Rubbel;'Welders, Inc., 551 Rio Grande Ave., Littleton. Colo., filed a l;'egistl;'ation 
tatement {File 2-14603) with the sEC on December 15, 1958, seeking registration of 60,600 shares 
f commonstock, $43,333.33 of 3t% Debentures maturing on or before May 6, 1965, $692,000 of 6% 
bentures maturing on or before December 31, 1974, and $123,000 of 7% Debentures maturing on 01'

fore May 6, 1965.


The Companyproposes to make a public offering of 25,000 commonshares at $10 per ahara.· 
he remaining shares and the debentures are subject to an exchange offer. 

Rubber Welders was organized in June 1908 for the primary purpose of acquiriog,taklo.g . 
verand operating the businesses o.f two predecessor companies, t!le o. K. Ko-OpRubber Welding 
ystam, a commonlaw trust, and O~ K. Rubber, Inc., a Colorado corporation, both of Littleton. The 
yste:mnasoutstandirtg * debentures, 7% debentures, and Patrons equity reserve certificatesfand 
ubberWelders proposes to offer its debentures and/or shares of its commonstock in exchange for .. 
hese outstanding securities of System, on alternatlve bases. ' 

Proceeds of the public sale of the 25,000 commonshares, less commissions and expenses. 
ill be used for additional working capital and/or to service part of the company's debt. 

SPUR OIL PROPOSES SToCK OFFERING 

Spur Oil Company, Eighth Avenue South and Bradford Ave., Nashville. Tenn., fUeda 
egist.ration statement (File 2-14604 ) with the SECon December 15, 1958, seeking registration of 
,000,000 shares of its commonstock, to be offered for public sale through an undel:'Writing9l'OUp 
eaded by Equitable Securities Corp. The public. offering price and underwriting terms are to H. 
uppUed by amendment. 

Spur Oil was organized under Delaware law on December 2, 1958, by Equitable Securlti •• 
primarUy to acquire and hold the securities of subsidiaries which wiU acquire and operate ttl" 
roperties,. principally gasoline filling staUons, owned by Spur Distributing Co., Inc." It w.ll~ 
isohpld title to the real estate where its principal offices are located (in Berryhill, Tenn.).
he c~ny's 76 subsidiaries, 21 of which are to acquire and hold title to realty, including lease 
ntere$tStand 55 of which are to operate -one or more filling stations each, will be provided by
he~ny with cash required to purchase from Spur Distribu.ting the real and personal properties 
hicg':tney are to acquire and/or operate, and with necessary initial working capital, amounting in 
he.ragateto. some $15,000,000. 

TheeOlJ)pany will .alsoacquire title to the Berryhill office, and will acquire all rema1n
ts of Spur Distributing except cash··anttcash items, which at October 31, 1958 amounted to 

.~ C08tto the cOIl'Ipanyof t.h~$e &$$et5 l&e5Umated at $1,900,000, which aDlOUl1twill 
~l>1str1buting by the,'8Ssuinption 'by the company of its liabilities at the clos.lng 
atlyllala,nce·tobesettled in cash.. 'l'hecompany also will pay Spur Distdbut1ng anantount 
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')
EtqV1vaient to, Federal and State income tax ;


but will not asS\De such liability •


. ' . The net proceeds of the sale of the 1,OOO,OO(L'c~on~$ :tQqet,..r with. the, ds f1 
$6,$00,000 of borrowings will be used for purposes ofthe~out.lined,.and for '9'ner~Lcor
poTatepurposes. Equitable ,Securities is to receive an unspecified. sUlllfor the or.1ginat1~ and 
negotiation of the transactions, assumption of financial responsibility for expenses, and adVice 
in connection with the financing. 

The subsidiaries will conduct the business of operating a chain of retail gasoline fillir 
stations. J. Mason Houghland is listed as president. Of the 131,600 outstanding comrnonsAares of 
SpurD1str.1buting, 73,039 were vested in June 1942 in the'Alien Property Custodian (later trans
fe.t;red to the Attorney General) and were the subject of a suit by Uebel'see finanz Korporation, A. 
under the Trading with the EnemyAct, which was terminated by a judgment favorable to the Attorney
Oeneral.Such 73,039 shares were offered by the Attorney General for sale In 1958 and were pur
chased by J. M. Houghland for $5,038,103, or $68.98 per share.. Houghland is listed as the present
owner of 103,705 shares. It is estimated, according to the prospectus, that stockholders of Spur 
Distributing will receive, upon its liquidation, approximately $137 per share in cash. 

KAMAN AIRCRAFT DEBENTUREPROPOSES OFFERING 

The KamanAircraft Corporation, Bloomfield. Conn., filed a registration stat~eflt (File

2~14005) with the SECon December 15, 1958, seeking registration of $1,250,000 of 6%Convertible

S~bordinated Debentures, due 1974, to be offered for public sale through an underwriting group

h.adedby Paine,Webber, Jackson & Curtis. The public offering price and underwriting terms are

to be supplied by amendment.


Net proceeds of the sale of the debentures will be added initially to working capital of 
thecom,pany. No specific allocations of the funds have been made, but the company propc!ses to use 
the fu,..ds to meet increased cash requirements resulting from increasing volume of business and 

. increaSing investment in inventories, to keep the company in a position to accept orders or 
utlCiertake projects for the U. S. Government {in addition to current orders or projects) and for 
addiUOnsand improvements to its properties and facilities. . 

U. S. PLYWOOD PLANFILES STOCK

United States Plywood Corporation, 55 West 44th St., NewYork, filed a registrationstait 
ment (File 2-14606) with the SEC on December 15, 1958, seeking registration (jf participations in 
its Employees· Stock Purchase Plan, together with 28,000 commonshares which may be purchased pur
suantthereto. 

REVOCATIONPROCEEDINGSINSTITUTED UNIVERSALAGAINST SECURITlES 

The Securities and Exchange Commission has ordered proceedings under the Securities' 
Exchange Act of 1934 to determine whether to revoke the broker-dealer registration of Universal 
Securities of Buffalo, 215 Delaware Ave., Buffalo, N. Y., and whether the firm should be. suspended 
or expelled from membership in the National Associat.ion of Securities Dealers, Inc. (R1Jlease *58: 
Geprge T. Argeros, James Kahris, Christ P. Argeros and Frank P. Aronica are listed as: general
partners. ' ' 

According to the Commission' s order J Universal Securities and the four J!$~~s we.t'!l 
enjoined on June 30,1958, by the Uniteo States District Court for the Western 
from engaging in or continuing certain conduct and practices in connection witb t 
sale of securities. The Commission's complaint in that action .chvged vlo~aUon. 
of the 0_3: •s record-keeping and net capital rules. and faUure to disclOse '/.._ 
the firm's 1 ttl&$ substantially exceeded its assets. The COI81ss1on's .o1>dQ s 
that Uni lUes did not promptly fUe .an ~nt to ,its ~1.; . .. 
rafl.cUIl!: oftbe court injunction. ..' . .. '. 

. A t~.purpo" ~(t~ .1 . a 
time and pla~e· >~ be a'nno~cW~' *i*:it ... . ,','" ",.' - "-, " ",- " - - ~:_ "._ -,: ' " ',", ,- --.,t- '._ .' .- ' -,: ;',_ .~_ 
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"SOUTHWEST SECURlJIES ENJOINED 

l',MSEC'.Fo~Wotth ReglonillOffice announced Dec$mber 9,' 1908, that Southwest Securities, 
c. ,.Al,tcenGo1dalth;andFaye Goldsmith had been permanently enjoined by tbeUSOC at L1ttleRoclc, 
• ,frOil f~r violations of the registration and anti-fraud prov1sionsof the Securities Act 

f l~atld<thebrokex-:-dealer registration requirements of theSecurit1es Exchange Act of 1934 
Lit •.• elease 1374). 

\ 

PRELIMINARYINJUNCTION	 INVESTMENTIN HILLSBOROUGH CASE 

The SEC Boston Regional Office announced December 12, 1908, that the USOC,NH,hasissued

prel$itdnaf}' injunction enjoining Hillsborough, Investment Corporation and Roger M. Mal'af~om

olat1ngthe' Securities Act registration requirements in the offering and sale of ,HHlsborougti


ecudtles.(Lit. Release 137~). 

PETITIONFORCONTEMPTORDERFILED AGAINSTEASTBOSTON 

The SEC has petitioned the USOCin Boston to hold East Boston Company, Bernard Gold:fine* 
lwyne Jealous, MildredPaperman and Horace M. Goldfine in contempt of a 195~ courtorde1'dlre~tlnt 
ast Boston to file timely and proper reports with the Commission and the Boston Stock Exchange, 
s required by the Securities Exchange Act of 1934. The pet I tion alleges that East Boston fai.led 
o file its semi-annual report for the six months' ended September 30, 1908, due November 14.1 1958. 
Lit. Release 1376). 

* * * * * 
Keystone Custodian Funds. Inc.,' Boston investment company, filed an amencimenton DecembEtl' 

, 1958 to its registrations1;,atement (File 2-10663) seeking registration of an additional 1,000,000 
hares of KeystoneCustod1an Fund Certificates of Participation Series S 3. 

C.I.T. FINANCIALPROPOSES OFFERINGDEBENTURE

C.I.T. Financial Corporation, 650 Madison Ave., New York, today filed a registration 
tatement (File 2-14607) with the. SEC seeking registration of $75,OOOtOOOof Debentures, dUe 
anuary 1, 1979, to be offered for public sale through an underwriting group headed by Dillon, a..aa 
Co.,lnc., Kuhn, Loeb & Co. and Lehman Brothers. The interest rate, public offer.1ngprice and 

nderwriting terms are to be suppl ied by amendment. 

Net proceeds from the sale of the debentures will' provide additional working funds ,for 
he or;IIIpany and'its' sub.sldiaries, to be used in the ordinary course of business to red\l<;e"',short- ".'~ 
ertJlboX'l'owings incurred for the purpose of purchasing receivables and for other corporate purpose.s. 

SEC REJECTSEUABOND PROPOSAL 

In a Qec;ision announced today, the Secu:ti ties and Exchange Coomls51on held that a ~ 
pose<ilssuance by Eastern Utilities Associates of $3,750,000 of 25-year coHateraltrustbon. 
cOUICl~t be permitted under the st,andards of the Public Utility Holding Company Act of 1935. 

..... .Eastern Utilities Associates is a holding company registered with the Co!rn1ssion under 
the.,:lctandhaving as subsidiaries Brockton Edison Company and .Fall River Eleetr1eL1gbt C~y, 
wh.1;lupply.1eetric1ty in Massachusetts, and Blackstone VaUey Gas and J;lectric Couipany,whlch 
s .1'~t~lc1ty iUldgas 1n Rhode Island. Tne Commission held that under th.Holding C~y 

Q~;~rs.nlor securities may be issued by a hold1ng company only underc.rtaln 111111t_ 
'e'~'f.whicb wuenotpresent in the instant case, and that the bonds welle notaeces.~ 

~a~.t.oth. ecpnomlcal or efficient ope:rat1on of EOA. . 

to.	 use the' proceeels f;-o.m the sauof the .to. .. a tem,poruy 
inthediYesblentfrqm the 'E\fA.s)'St.el 98s properties of 

"~,,' -~ 

'/,:-.	 contlmMd 
~,, 



8lackstone as required by a Commission order enter.d 1n 1950. " ~Jltneretilrn .of'the, 
fl period of two years, EUAproposea to invest the funds in the 5 . of its!COIlIIIOn
WA-a;r:gued that it proposes to issue commonstock in r'959 t'? raise $2, 00 and. that 
tlll unreasonable financial burden for it to. make an addition.il commonstock c>ffering in 
ftould be required if the proposed bonds were not authorized by the Commission. 

'. . T,he COlmiission found that the collateral proposed for the bonds, (the commonstodt of 
tUA' s three direct subsidiaries) was 'not appropriate since the subsidiaries themselves, have sub-t 

$tantial amounts of long-term debt and preferred stock outstanding which would rank ah,ad of the 
holding company's proposed bonds. The Commission further found· that the bonds did not come ,dth1 in. .provision of the Act permitting securities issued SOlely to effect a reorganintion.' 

I' 
The Cotmdssion considered that to the extent debt securities could be authodzedto pel 

.ltBUA to make the proposed temporary advanc.e to Black&ton~, short' term bank loans wue IWOH 
4PP%'Qpr'i'ste than2')-year bonds, and that the investment by EUAin the commonstock of its sub
ddia,r-les,a large part ofwhichwHl not be needed until 1960,lf then, could more appropriate 1) 
be :Unanced at the time the need for such funds arhes and by such means as is justiU..t by tn. 
facts existing'atthat time. . 

. (The text ofihe Commission's decision, Release No. 138e6, may be obtained upon request). 
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