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The sa;:; Index of Stock Prices, based on the closing prices of 265 conrnonstocksfR~. 
we~tmded~cember 12, 1958, for the composite and by major industry groups coaapared wi:tnthePJ'a.. 
ced~ .-elc and with the highs and lows for 1958, is as follows. 

1939 ;:: 100 .,"'.Percent 
12/12/58 12/5/58 Change 'U<'~ 

OIDpOdte 390.6 385.9 +1.2 391..1 299.(). 

Manufacturing 489.4 483.5 +1.2 491.9


DUrable Goods 450.0 442.4 +1.7 4$1.'$


Non-~able GOods 516.2 '512.1 +0.8 519.7

Transportation 328.5 328.2 +0.1 332.2'

Utility 193'.2* 190.3 +1.5 193.~ 
Trade. Finance & Service 372.1* 367.8 +1.2 372.1 
1nin9 337.8 336.4 +0.4 347.2 

*New High 

PRESTON MOSS FUND FILES FOR OFFERING 

hestonMos$ Fund, Inc., 24 Federal St. , Boston, filed a registration statement (F1Je 
2-1~1)wlth the SEC on December 12, 1958, seeking registration of 20,000 shares ofca.pltal' stoCk. 

CHESAPEAKE INDUSTRISS AND THETA ENTERPRISES SEEK EXEMPTION .. 

Chesapeake Industries, Inc., and its wholly-owned subsidiary, Theta Enterprises, Inc., 
bO~Qf ... "{ol"', have applied to the SEC for a continuance of their ex.empt status under the 
Holdl,l'1~tCompanyAct; and the Commission has issued .an order (Release 35-13887) giving interest.ed 
pers... , .. t~l·December 29,.1958, 'to request a hearing thereon. 

, .,' ay arderof December 22, 1955, the Commission exempted Chesapeake and its then subsidiaries 
from ':the 'Holdil'l9CompanyAct. Amongits subsidiaries are Theta, Portsmouth Gas Company, Pathe 
L 'ries' Inc., and Virginia Metal Products, Inc. Theta's only significant Q:S&etis an aeCG\Ult 
f le from Chesapeake in the amount of $1,060,000; and its principal liability is a * note 
d m in the amount of $1,060~{)()Qheld 'by Massachusetts Mutual Life Insurance Company, the 

of which is fUaranteed by Chesapeake. Its only other outstanding securit1es are 435 $hares 
'.steck,,QWMd by G.hesapea_e:. Chesapeake owns all of the 40,.000 outstanding commonshares 

,bst ¥DOng. bondSiof Portsnouth J and it owns 95%of the outstanding cOllmC)nstock 
of the 1)utatandinglcoanon stocle of Virginia Metal. 
. . 1\ ' 

OVER 



.sa::; .N~S DIGSSTJ DECIMBER15, 1958 

ACcording to· tbe' .applicaUQn, Cbesapeakebasl:>uh 'ne90tl"~ln,..lttP~tt:al

C~6y .of_firica for a long-term loan oi$7 ,000,OQOJ andpt>Udetttia~ ~s1ncl~9-~te4tb;.tt

10/$ such funds only If Cbesapeake transfers to ThetaaH of, itl.tnt"rests £n·Pbl't~.

Virg1,n1aMetal, and .the loan is made to Theta.Aecordlngly,~lt?eake·l>rO~"$ t'(t,effec

tranaferJ. anclTheta proposes to issue to Prudential a prOilissorynoteln'the aountcf$7 ..'

8K:Qr$d by tbepledge of tbe stocle and bonds ,ofPortsmouth,and. tbestocb ·ofPa~he and Vi. '

.aM ,gI,laranteed by Chesapeake. The proceeds of tbe note aret.o be used to Plycena1n obUga'Uons
oiChesapeake, Theta, Patbe and, Virginia aggregating some $4,000,000, and the balance wHlb,i ... ed 
'by The-ta for futl,lreacquisi tions, working capital,. and the payme"ntof the auearages on.,the.. '. . 
~$apea1te preferred stocks aggregating approximately $381,000. Chesapeake ha'S consented totbe 
"t~itiOn of certain conditions in any Commission order granting its exemption application, 
1M.lwing" a .condition that all' existing arrearages of dividends on its preferred stock be pa1d and 
that, 'if dividends upon its preferred stock are at any time in ·default 11) anag9regateatlOunt
equivalent to four quarterly dividends, the preferred stoclcbolders, as a class, shall be entitled 
to elect the minimumnumber of directors required to constitute a majority of the Board o~ D1r4$tors 

MANAGED FUNDSSEEKSEXEMPTION INVESTMENTFORPERSONAL PLANS 

.. Managed Funds, Incorporated, St. Louis investment company, has applied to the sa:: for'an 
order under the Investment Company Act providing an exemption for six of its· personal inyestaent 
plans £'l'Om a provision of the Act prohibi Hng a company from making a public offering of see.Itlea 
Unless it has a net worth of at least $100,000; and the Commission has issued an order (Rel:Hse 40
28O'1lgiving interested persons until December 29, 1958, to reqt,lesta hearing upon theappUcation. 
TM six plans are listed as Managed Funds Personal Investment Plan (£lectricShares) (and dmUarly 
for Metal Shares, Paper Shares, Petroleum Shares, Special, Investment Shares and T:rans~"$hares). 
The application states that tbe requested exemption may appropriately be granted since MaM.ged Funds, 
Inc., has. a net worth in excess of $64,000,000 and the policy underlying the pl'<)hibition"wl11alread 
have·b8eneffectivelycarried out In the case of each unit investment "trust organized$olelyfor 
thepur.,.se of selling the Fund's shares by means of periodic payment plans. . 

SHARESIN AMERICAPROPOSESOFFERING 

, .. Shares In America, Inc., Washington investment company, fUed a registration statement 
(Fi.le2-14602) with the SEC on December 12, 1958, seeking "registration of 50,000 snares of·common 
stock. The company was organized under Delaware law on December 8, 1958. Merle ThorPl't Jr., is 
listed as board ehariman and Newton I. Steers, Jr., as president. Thorpe is president of Investment 
Fund Management Corporation, investment adviser and manager of the issuer,aJld Steers is its board 
chairman. . 

BRECKENRIDGE SENTENCERECEIVESTHREE-YEAR

Charles C. Breckenridge was sentenced on November 17, 1958 by the U. S. Di$trJ.c'l;COurl' 
in Coeur DtAlene, Idaho to three years' imprisonment following plea of nolocontendel:eto C(....mt,'~ne 
of information charging fraud under the Securities Act in sale of securities in a V.new.lan . 
business venture (Lit. Release No. 1373). 

UNIVERSAL ENJOINEDDRILLING 
\ . 

. Universal Dri~ling Co., Inc., and Louis J. Roussel, its presid&Jlt, were ~tly

enjoined on December 11, 1958 (USOC, SONY)by consent, from further violat1onsof .

anU';'fl'aild PrOVisions of the Securities Act in offering and sale of Universal' stock. '

restralnin, order continued against Jean R. Veditz Co., Inc., '.I. H. Lederer .Co .


-defendants. (Ut. Release No. 1372). ,. . .. 


