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FOR RELEASE _-.:..._.-.;.~ -

NINEDEERVALLEYLANDCOMPiJHESFILE FORSTOCKOFFERINGS 

RegistratiOl'lstatements were filed with the sa::; on December 3, 1958. by the foll.QWlng.
companies, of 1802 North Central Avenue,' Phoenix. Arizona, seeking registrat~on of thespedfl~d" 
snares of their respective cOlmion stocks to be offered for public sale at $1 per share. . 

File No, Company Shar.es 

2-14572 First Deer Valley Land Company 404,608

2-14573 Second Deer Valley Land Company 402,121

2-14574 Third Deer Valley Land Company 397,894

2-14575 Fourth Deer Valley Land Company 348,157

2-14576 Fifth Deer Valley Land Company 395,278

2-14577 Sixth Deer Valley Land Company 398,640

2-14578 Seventh Deer Valley Land Company 439,673

2-14679 Eighth Deer VaHey Land .Company 425,498

2-14580 Ninth Deer Valley Land Company 398,888


According to the prospectus filed by each of the nine companies, O'Malleylnvesttaeflct~ , 
R&al:t.y't:io., an Arizona real 'estate broker, has an option to purchase fromPinacopa Fa.rm.1'ru~tla ." 
non-profit cha:dtable corporation) approximately 1,450,5 acres of farm land located 1nPe&rVdley,":' 
fiftefil ;miles northwest of downtown Phoenix, for a total purchase price of $2,060,000~'orapproxJ,,:,;;", 
ately$1,420.20:per acre. The property is presently used primarily for the production of cotto It,'; .' 

althmJ'gJ\apor~ion is planted to roses and some of the acreage has from tfme totimebeenua.edft:n'\ 
the prodJJt;'t:i.on of vegetables. In the opinion of the O'Malley company, the land hasag1:e<lter. ' 
ulUmatevaluefor cominercial and resident~a1 than for agricultural purposes. 

The underwdter of the securities, O'Mqlley Securities Company, has caused the nine 
cornpanies1::o be organized aod has agl.'eed to designate each of such companies as the p1,.\reba,erpf 
the>particularpar:celof the total acreage which corresponds in number to its name, s~h PYt'qpase 
tobe,lIl~e on the instalment plan, over a 2l-year period. Each proposes to sell common stock, .' 
suff"~lent in amount so that, upon such sale, it will be enabled to become the purcp.aser of the 
part2.~u.iarparcelof land aod to make all payments thereafter accruing on the purchase price. Each 
inte~sto'hold the land "until such time as its market value has sufficiently increased and.. 
stabUhed to permit an intelligent decision as to deVelopment, use or pOssible resale. tt.. 

.'.-.'.' Mesc~ agreement for the protection of the seller and the. mortgagees, provides in pax;t
thattJ'leOtMaUey Company will receive the usual 5% real estate'Commis$ion, 01'$103,000. The .. . 
totali~.cha$e p.rice of ~,060tOoo is payable as follows; . $304.000 as a down paymentJ$161,964by 
dis. '~offil's, moxtgage, in annual instalments of $17,000 plus 5% interestJ $1,506,00() by dis
che' ae.condmo~t9a~, in 21 annual instalments (including 5% interest) ranging froal $80,000 
to )Jodan.$88.01.6 balance payable $62,000 in December 1959 and the balance over the next 
six. Ithinterest). ' 

la.nd,p~$eventureh saId to .be specutative and promotional in nature. an adequate 
accordlngt~the prospectus, depending toa largeextencj upon an 
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irtcr,ease in, real "e'6tat~ values in,Centr~l'Ariwt'l,a 
tharltsare to be offered pursuant' to subsCription, 
udnlmun'1SUbscription equal toone tenth..,.:n.f,total'" 
tract. A subscriber to the sharesbec,omes bound,to 
chaseprioe of the parcel of~land th.eiss.ueracquire ,inelu ,al 
eonmbs1on),together with his share of the foll6win.g<adaitional cbargeSlatM\ln~
li% of "the purcnase price of the land, to covertheexpehs'es. of the O'Malley eomp.anyin , the 
Investment available, organization and other expenses; (b) an annualmanageunt fee of O'Maney 
,Investment &' Realty Co. equal to 1% of the original purcha~e prlce of the' land, (c) taxes, i.nsurance 
and other operating expenses; and (d) interest on the deferred 'portions of the purchasepricf(bver 
a 21-year period. ' 

The officers and directors of the nine oompanies are presently identical, and such persons 
constitute the management of the O'Malley organization. President of the nine companies is Canoll 
J. Pierce, president and directing head of O'Malley Investment & Realty Co. 

SECADVISORY FILEDONHUDSON PLANREPORT & MANHATTAN

The Securities and Exchange Commission today announced the filing In the Unlted$t&tes 
District Court for the Southern District of NewYork of an Advisory Report pursuant to Section 172 
of Ch~pter Xof The Bankruptcy Act on an amended plan of reorganization for Hudson & Manhattan 
Railroad Company, proposed by Herman T. Stichman, Trustee, and upon other proposed amend!nents.. 
Hudson & Manhattan Railroad Companynow in reorganization under Chapter X of The Bankruptcy 
Act, owns and operates the Hudson Terminal buildings in downtownManhattan and the Huds$i;ube, 
anlnterurban rapid transit electric railroad between NewYork City and points in NewJersey_ 
The basic<:provisions of the amended plan, in its various aspects have been consented toasa 
cOlllpl'omiseby the representatives of the First Mortgage, Refunding'Mortgage, and Adjustm&nt lncome 
MOrtgage bondholder groups. 

The Commission found that as a compromise the amended plan provided a fair allocation of 
the secul'ites of the reorganized company to the First Mortgage, the a&fundingMortgage, and the 
Adjustment Income Mortgage bondholders and a fair treatment of other creditors. It also concluded 
that the amendedplan was"fair in providing no participation to the holders of preferred and commor 
stocks and that the amended plan was feasible. The Commission stated, however, ,that the amended 
plan should incorporate a provision that the intital directors of the reorganized companies to ser\ 
until the first annual meeting of stockholders be selected by the Court from among the respective 
nominees of the several bondholder groups. 

Under the amended plan Hudson & Manhattan Railroad CompanywUl continue as a Real 
Estate Companyto own and operate the Hudson Terminal- buildings. A newly reorganhedrail:road 
cOlllpany, a wholly owned subsidiary, will acquire and 'OJ)erate the railroad pcreperties. The Real 
£!Iltate Companywill issue$lO,038,loo of 20-year 6% First Mortgage Bonds, 590,476 sha:resofClass 
AcOnmol'lstock and 58,849 shares of Class B commonstock,each of $lOpar value. AHthe newbond~ 
anddLthe Class A shares,representing about 91%of the equity of the Real E$tat~C~nYt will 
bed1stributed on a parity to the First Mortgage and the Refunding M01"tgagebondhQl.derson the; 
basis of $340 of new bonds and 20 shares ofClas$ A stock for each $1,000 t)r1gina~pl"i.nci:pal 
amount of old bonds • All the Class B shares,representing about 9% oitheequityintheRealEsta
Compa~y, will be distributed to the Adjustment Income Mortgage .bondholders on the b~sl:sOf3-112 
snares fOr each $1,000 of old bonds. 

In view of the fact that the debtor's assets are insufficient to ..meet al.1 :the elaim&: of 
its a-editors, aggregating over, $65,000,000, the preferred and cormtOnstockholders ~r. exduded 
from participation under the plan. ' " , 

The Class A and Class B stock wiUshareequallyin the earnings ,and,

Estate Companyand, in the event'of the sale of the Railroad Company:or "


- .-equally in the. first $17,000,000 of p.roceeds of the sal.e~Shouldthe 
$17,000,000" the Clas.s B as a class will ~ei," / 
as a class Will receiye of " 
aft.i,the "'B. ;~~kwUl 
pe~ntageQf ex¢:es.prll.(:~s' 
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proceeds of a sale of the Railroad Companyor its 

.....llle.a.ndedplanalso makes provision for the .election of directors by classes until 
Jul}'il,l9Q5, wlth~he Class A stock electing or controlling a majority of the dll'ectors of 
the·'· dsoibothcompan:ies. Thereafter both the Class A and Clas-s B stockholders will vote 
for'" . etor$wlthout distfnction as to class. In light of the fact that the amendedpli1l
provides that the initial directors of both the Real Estate C9fl\panyand the Railroad Ct)ll\pany~o 
serve untiltbefirst annual meeting of stockholders are to be designated by the Courta. 
representing either Class A or Class B stock, the Commission found fair a proposed ameJ'tdRleni<to: 
the ·eHect thalsuch directors will be selected by the Court from among the respectiv6 n0ll1",_ 
of the '1arious bondholder groups. 
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