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Tbe SEC Index of Stock Prices, based on the closing prices of 265 common stocks for the week 
ed October 10, 1958, for the composite and by major industry groups compared with the precedinl
k and with the highs and lows for 1958. is as follows: 

1939-100 1958 
Percent 

10/10/58 lQ/3/58 Change High Low-
378.6* 372.1 H.7 378,.6 299.0 

factudng 478.1* 468.8 +2.0 478.1 373.3
table Goods 440.5* 42.9.9 +2.5 440.5 332.2
n-DUl'ableGoods 503.5* 495.6 +1.6 503.5 402.2
sportation 309.6* 307.5 +0.7 309.6 219.7
ity 183.1* 180.6 +1.4 183.1 155.5

e. finance 8& Service 345.4 345.8 -0.1 345.8 263.2

ng 347.2" 343.9 +1.0 347.2 261,3
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OIL 8& GAS VENnJRES fUND fILES fOR OffERING 

Oil 8& Gas Ventures - first 1959 fund, Ltd., Madison. N. J., filed a registration statement

e 2-14434) with the SEC on October 10, 1958, seeking registration of $1,500,000 of Participations

apital as Limited Partnership Interests. .Thepartnership interests are to be offered for public

in units of $25,000. The offering is to be made on a best efforts balis by Mineral Projects

any. Ltd., ·of Madison, for which it will receive a selling commission of $750 per unit or 
rest. Mineral Projects also is listed as a promoter. 

The fund was organized as a lillited partnership on September I, 1958, with Oil 11Gas Ventures, 
• a Delaware corporation, as General Partner, and Mineral Projects, flora (~ •• Clinton) . 

idson, and Elizabeth K. (Mrs. R'aymopd E.) Hartz as Lillited Partners, and with the right to admit 
itional limited partners. The fund is authorized to engage in the oil business. It is con
lated that the funds secured by sale of the partnership interests will be employed largely in

acquisition and exploration of oil and/or gas properties.


Manaptlent of the Fund is vested in Oil • Gas Ventures, Inc. Robert S. Carter, of New York. 
Sal of the Class A stock of the latter; Clinton Davidson of Madison owns 301 of the Class A


601 of the Class 8 stock; i.nd l\aymond E. Hartz, of Madison, .owns 201 of the Class A and 401 of

Class 8 .8'tock.
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FBDBRAL PACIJ'IICELEC'l'RICSBEXS QGISTIlATlOH 01' 'SRA1U3S


Federal Pacific Blectric Company. Newark, H..J." filed a uCistr8tioa stateJleJ1t(.Pile2-144 
with the,SEC on October 10, 1958, seeking registratIOn of 70,000 shares of its $1 par COIIUDonStr.ck 
Accord1nc to tbe prospectus, sucb sbares are a part of (a) those issued on July 23, 1958, to ahare 

.holders of Cofed, Liaited. in exchange for Cofed stock; and (b) those to be issued to shareholders 
of Ceaco Holdings, Liaited and a subaidiary tbereof in exchange for stock(aad notes): of Cemco 
and said SUbsidiary. The prospectus further indicates that c~rtain of these sharebolders JIlIly off 
for sale all or part of tbe shares so acquired by tbem. 

On July 23, 1958, the company acquired all theoqtstanding stock of Cofed, of Toronto, 
O~tario. in exchange for 50,600 shares of its stock. It is acquiring all the outstandIng stock 
(and notes) ·of Cemco. Vancouver. British Columbia, in exchange for 61.,310 shares of its stock. 
Cofed is said to be engaged intbe- manufacture and sale of panelboards, circuit breakers, fusible 
equipment, and a line of fluorescent lighting fixtures for the Canadian market, Cemco is engaged 
in the manufacture and sale of electrical switchgear, air circuit breakers, air switches, load 
break s~tche~fusible breakers, cable terminal potheads, and related apparatus for the distri
bution and control of electricity. 

MONTREAL PROPOSES DEBEN'l'URE OFFBRIlG 

The City of Montreal (Canada) filed a registration statement (File 2-14437) with the SEC 
on October 10, 1958, seeking registration of $28,000,000 of Siaking Pund Debentures for Local 
I..,rovements, due November 1, 1978.. The interest rate,public offering price, underwriting terms 
and names of the underwriters are to be supplied by amendment. 

Net proceeds to the City will be applied toward the cost of various conde~ations of pro
perty in order to open, extend and widen certain streets, and the cost of certain other permanent 
local improvements, consisting of sewers, pavements and Sidewalks, or to the repayment of interim 
bortowings incurred in the temporary financing of such costs. 

COLUMBIA GAS TO PURCHASE SUBSIDIARY SECURITIES 

The SEC haa issued an order authorizing The ColuJDbiaGas System, Inc., New York holding 
company, to purchase an additional $150,000 of common stock and not to exceed $550,000 of install 
.ent promissory notes of its subsidiary. Columbia Gas of New York, Inc. The subsidiary will use 
the funda for its construction prograa. 

FatEST GROVE fD4EBUILDBRS OPPBRIMJ SUSPBNDED 

The Securities and Exchange Commission has issued an order temporarily suspending a Regula
tion A exe.ption from registration under the Securities Act of 1933 with respect to a proposed pu
offering of securities by ForestGrove Homebuilders' Investors, Inc., of Forest Grove, Oregon. 
The order provides an opportunity,for hearing, upon request, on the question whether the suspensi 
should be vacated or made per.anent. 

Regulation A provides a conditional exelllptionfor tecuttation with respect to public 
offerinc. of securities not exceeding $300,000 in amount. In a notification filed September 8,
1958, Porest Grove. HOliebuilders • Investors proposed the public offering,pursuant to such!.... 
exemption, of 1,000 shares of Class B preferred stock at $100 per share aad 3,618 ahares of Class 
S cOlDOn stock at $100 per share. The CamIIliaslon'ssuspeu10n order asseds that the a.platiol'
exaption. is not available bec.use the aggregate offering pdce of tbe aecuritt.es excefJds the " 
aaxhua and that the coapany's prospectus is false and aisleadi.nl inre.pect of variouaaaterit.. facts. . , 

Coatinued 
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More particularly. the Commission's order charges that there was a failure to disclose 
adous inlor_tion, includins the effect of the segregation of assets, liabilities and earnings
eferred to in the circular upon tbe interests of prospective shareholders, as well as the indentity

boot v.lue of such segregated assets and the method of determinlnl the manner in whiCh the 
_ssets are~p~J:!!~c:! among the several classes of stock, and the manner in which operating
6penses are to bealloeated among the assets applicable to each class of stock; the circumstances 

der ~Ch the Class A common will be converted into Class B common, and the terms and price of 
such conversion: and the direct and indirect interests, by security holdings and o~herwise, of 
[ficers and directors of the company and in material transactions with the company. furthermore,
ccording to the order, there was a failure adequately to disclose the intended use of the pro
eeds of the stock sale as well as the nature of the company's proposed business and its competi~

tive position. In addition, the order challenges the company's financial statements and a state
ent in the circular that "Stockholders have received a minimum of 20$ yield to date on their 
riginal investments." 

UNIVERSAL SECURITIES REQUEST POR HEARIN; GRANTED 

The Commission has granted the re~uest of Universal Securities, Bismarch, N. Oak., for a 
earing on the question whether to vacate or mate permanent an earlier order of the Commission 

teaporarily suspending a Regulation A exemption from registration with respect to that company'.
roposed public offering of 20,000 Class A common shares at $7.50 per share and 1,500 preferred

shares at $100 per share. Tbe hearing is scheduled for December 8, 1958, in the Commission'. 
enver Regional Office. 

In its order of August 19, 1958, suspending the Regulation A exemption with respect to the 
blic offering of securities by Universal Securities, the Commission charged (1) that the teraS 

conditions of Regulation A were not complied with, in that the company's notification and

ifering circular failed to set forth certain r~quired information and (2) that the offering cir

ular is false and miIJleading in respect of various material facts. (for details, see Securities

ct Release No. 3958).


WESTIl«lHOUSE ELECTRIC PILES EMPLOYEE PIAN 

westinghouse Electric Corporation, Pittsburgh, today filed a registration statement (Pile

-14438) with the SEC seeking registration of $10,000,000 of participations in its Employee

aVing.Plan, together with 149,254 shares of Westinghouse cOlllDlon which may be
stock pUl'chaaed


reuant to .aid plan.


REVOCATION PROCEEDINGS INSTITUTBD AGAINST NEWMAN 

The SecuritieIJand Exchange Commission has ordered proceedings under the Securities Exchange
ct of 1934 to determine whether to revoke the broker-dealer registration of William Newman, a 
Ie proprietor doing business as Wm. Newman Company, of 52 Broadway, New York. 

According to the Commission's order, Newman is permanently enjoined by a final judgment of

he Supreae Court of the State of 'New York in and for the County of New York fro. engaging in or

ontinuins certain conductor practIces in connection with the purchase and sale of 8ecurities.


theracre,.tbe order asserts (1) that-Newman did not aMend hi. application for broker/dealer
egistratlon to reflect this iI,ljunction;and (2) that Ne_an failed to file the requlred financial 
eport. for t~ years 19$6 and 1957. 

A bearinc for the purpose of taking evidence with respect to the foregoing will be scheduled 
• 
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