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SEC O/l)ERS PROCF.fDINGSAGAINSTWALLACEs CO. 

The Securities and Exchange Commission has ordered proceedings under the Securities 
Exchange Ac.t of 1934 to determine whether to revoke the broker-deal er registration of George B. 
Wallace e Co., ("Registrant"), of Jersey City, N. J. 

According to the Commission's order, Registrant, a partnership, has been registered with 
the Commission as a broker-dealer since January I, 1936. George B. Wallace and August G. Fuchs 
are partners of the firm. The proceedings are based upon the asserted failure of Registrant to 
file a report of finandal condi tion for the year 1957, as requi red by Commission rules. and upon 
three Inj unc t ion decrees, as follows: (I) a December 19, 1956, order of the U. S. District Court 
for the District of New Jersey permanently enjoining Registrant, Wallace and Fu~hs from engaging in 
or continuing certain conduct or pra~tiLes in connection with the purchase and sale of securities; 
(2) a September 24, 1957 order of the Supreme Court of New Jersey permanently enjoining Registrant 
from engaging in or continuing cer ta in conduct. and p ra ct ices in connection wi th the purchase and 
sale of securities in New Jersey; and (3) a February 3, 1958 order of the Supreme Court of New York 
enjoining Registrant. Wallat..e and Fuchs from engaging in or continuing lertain condult and practices
in connection wi th the purchase and sal e of s ecu r i ti es in New York. 

A hearing for the purpose of taking evidence wi th resp ec t to the foregoing will be held 
at a date later to be determined. 

FOREIGNPOWFRFILES FOR SFffiIlDARY 

AmeriLan & Foreign Power COmpanyInG., New York, today filed a registration statement 
(File 2-14406) with the SEC seeking registration of 185.000 outstanding shares of its CommonStock. 
The stock is owned by Electric Bond and Share Company and is being sold as contemplated by its 
Final Comprehensi ve Plan under Section 11 (e) of the Holding Company Act , Puhl i c offering thereof 
is to be made through an underwriting group headed by Lazard Freres & Co. and The First Boston 
Corporation, the initial offering pr i ce to be related to the current market at the time of such 
offering. Underwri ting terms are to be s upp Ii ed by amendment. After the sal e of the 185.000 
shares,. Electric Bond and Share will own 3.863.985 shares (52.9%) of the outstanding stock of 
eriean & Foreign Power. Bond and Share's final plan, as approved by the Commission and the 

Federal Court in 1953. states that Bond and Share proposes to retain its investment in American & 
oreign Power. The plan (ontemplates. however. that a part of the stock of American & Foreign
Power will be sold by Bond and Share from time to time resulting in tax losses in the year in 
hich such sales occur. 

DUEDATEfXTENDEOFOR OlMMflIlTSON SEC RULEPROPOSAL 

The SEC today announced an extension to December 1. 195.~. of the time for submission of

iews and comments upon its proposed Rule 17a...u under the Secur i ties Exchange Act of 1934. This

roposed rule would require exchange members and registered broker-dealer fi rms to report to the

mrnission orders for a significant amount of a security r ec e ived from non-resident persons and 

ases of a significant amount of a sel:urity from a foreign source if the purchase is made tor 
account of the member, broker or dealer, or is made for the account of any other person wpo, to the 

nowledge of the member. broker or dealer. proposes to sell or is selling the securities in the 
nitedStates. --.0000000--

For further detaiJs,call ST.:3-7600. ext, 5526 


