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CRIMINAL PROCEEDINGS
YU:5—SECY #RD
MARTIN TOLCHIN INDICTED EXCHANGE COMMIiooiC])

The New York Regional Office announced that on December 4 a federal grand jury
sitting in the Southern District of New York returned a sixteen count indictment
charging Martin Tolchin of Lawrence, New York with conspiracy to violate the securi-
ties, bank fraud and obstruction of justice laws. Tolchin is president and chairman
of the Board of Directors of Tolchin Instruments, Inc., a New York corporation
engaged in the manufacture and sale of musical instruments. The indictment charges
that during the years 1969 through 1975, Tolchin caused the financial statements of
Tolchin Instruments to be falsely inflated by a total of $3,239,758, The false
financial statements were allegedly used to obtain loans totalling $1,725,000 from
Chemical Bank and $1,104,000 from Bank Leumi. Tolchin, in a related civil action
brought by the Commission, consented to the entry of a permanent injunction on
August 23, 1977, enjoining him from further violations of the antifraud, reporting
and proxy provisions of the securities laws. (U.S. v. Martin Tolchin, 79 Crim. 858,
S.D.N.Y.). (LR-8958)

CONVICTIONS OF JAMIE MATLICK FARRIS, OTHERS AFFIRMED

The Denver Regional Office announced that on November 26 the U.S. Court of Appeals
for the Ninth Circuit affirmed the convictions of Jamie Matlick Farris and Marcus
Theodore Baumann, both of Phoenix, Arizona, on two counts .of securities fraud. The
court also affirmed the conviction of Richard Tamuty of Cave Creek, Arizona on two
counts of mail fraud and reversed his convictions on seven other counts of mail fraud.
The defendants had been convicted in the sale of various interests in land contracts
offered for sale and sold by Cochise College Park, Inc. (U.S. v. Jamie Matlick
Farris, et al., 9th Circuit, No. 78-2514). (LR-8959)

INVESTMENT COMPANY ACT RELEASES

INTERCAPITAL LIQUID ASSET FUND INC.

An order has been issued pursuant to Section 6(c) of the Investment Company Act of
1940 exempting InterCapital Liquid Asset Pund Inc., a registered open-end investment
company, from Rules 2a-4 and 22c-1 under the Act, to the extent necessary to permit
it to compute its net asset value using the amortized cost method of valuing port-
folio securities. (Rel. IC~10991 - Dec. 21)

OPPENHEIMER SPECIAL FUND, INC.

A notice has been issued giving interested persons until January 14, 1980 to request
a hearing on an application of Oppenheimer Special Fund, Inc., for an order, pursuant
to Sections 6(c) and 17(b) of the Act, exempting certain transactions in connection
with a proposed reorganization of the Fund with Moneco, Inc., from the provisions of
Sections 22(c), 22(d), and 17(b) of the Act and Rule 22c-1 thereunder. (Rel.
IC-10992 - Dec. 21)

THE OSBORNE ESTATES COMPANY

A notice has been issued giving interested persons until January 14, 1980 to request
a hearing on an application of The Osborne Estates Company, for an order, pursuant. to
Section 6{c) of the Act, exempting Applicant from all provisions of the Act. (Rel.
IC-10993 - Dec. 21)

TRUST FOR CASH RESERVES

A notice has been issued giving interested person until January 14, 1980 to request
a hearing on an application of Trust for Cash Reserves, a "money market” fund regis-
tered under the Investment Company Act of 1940 as an open-end, diversified, manage-
ment investment company, for an order, pursuant to Section 6(c) of the Act, exempting



Applicant, subject to conditions, from the provisions of Section 2(a) (41) of the Act,
and Rules 2a-4 and 22c-1 thereunder, to the extent necessary to enable Applicant to
utilize amortized cost valuation for the purpose of pricing its shares for sale and
redemption. (Rel. IC-1099%4 - Dec. 21)

HOLDING COMPANY ACT RELEASES

INDIANA & MICHIGAN ELECTRIC COMPANY

A notice has been issued giving interested persons until January 14, 1980 to request
a hearing on a proposal of Indiana & Michigan Electric Company, subsidiary of Ameri-
can Electric Power Company, Inc., to issue and sell at competitive bidding up to

$55 million of first mortgage bonds. (Rel. 35-21343 - Dec. 21)

GULF POWER COMPANY

A notice has been issued giving interested persons until January 18, 1980 to request
a hearing on a proposal of Gulf Power Company, subsidiary of The Southern Company,
whereby Gulf will issue and sell at competitive bidding up to $50 million of first
mortgage bonds and up to 100,000 shares of its preferred stock, par value $100 per
share. (Rel. 35-21348 - Dec. 21)

PENNSYLVANIA ELECTRIC COMPANY

A notice has been issued giving interested persons until January 15, 1980 to request a
hearing on a proposal of Pennsylvania Electric Company (Penelec), subsidiary of
General Public Utilities Corporation, and Nineveh Water Company, subsidiary of Pene-
lec, that Penelec make cash capital contributions of $983,500 to Nineveh. Of such
amount, $915,000 will represent the conversion of Nineveh's presently outstanding
demand notes to capital contributions. (Rel. 35-21349 - Dec. 21)

NATIONAL FUEL GAS COMPANY

A notice has been issued giving interested persons until January 17, 1980 to request
a hearing on a proposal of National Fuel Gas Company, a registered holding company,
and two of its subsidiaries, National Fuel Gas Distribution Corporation and National
Fuel Supply Corporation, regarding the issuance and sale of commercial paper and
notes to banks by the holding company and intrasystem financing. (Rel. 35-21350 -
Dec. 21) .

PUBLIC SERVICE COMPANY OF OKLAHOMA

A supplemental order has been issued authorizing a proposal of Public Service Com-
pany of Oklahoma (PSO), subsidiary of Central and South West Corporation, and by
Transok Pipe Line Company, subsidiary of PSO, regarding an increase from $10 million
to $20 million of Transok's notes to PSC maturing December 31, 1980. (Rel.

35-21351 -~ Dec. 21)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING GRANTED

An order has been issued approving the application of the Pacific Stock Exchange for
unlisted trading privileges in the common stock ($1.00 par value) of Penn Central
Corp. (Rel. 34-16445)

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved a proposed rule change filed by the Options Clearing
Corporation (SR-OCC-79-7) amending the timeframes during which members may submit
instructions to OCC dealing with segregation of long positions. (Rel. 34-16444)
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MISCELLANEOUS

BURLINGHAM UNDERWOOD & LORD RETIREMENT PLAN

A notice has been issued giving interested persons until January 15, 1980 to request
a hearing on an application of Burlingham Underwood & Lord, a law firm organized as
a partnership under the laws of New York, for an order pursuant to Section 3(a) (2)
of the Securities Act of 1933 exempting from the registration requirements of the
Act participations or interests issued in connection with The Burlingham Underwood

& Lord Retirement Plan. (Rel. 33-6171)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the
Securities Act of 1933, The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registration statement and will
appear as follows: Form; Name, address and phone number (if available) of the
issuer of the security; Title and the number or face amount of the securities being
offered; Name of the managing underwriter (if applicable):; Whether the offering is
a rights offering; and Pile number and date filed.

(S-6) THE CORPORATE INCOME FUND, NINETY-SEVENTH MONTHLY PAYMENT SERIES, One Liberty Plaza,
165 Broadway, New York, N.Y. 10080 - an indefinite number of units of beneficial
interest. Depositors: Merrill Lynch, Pierce, Fenner & Smith Inc., One Liberty Plaza,
165 Broadway, New York, N.Y. 10080, Bache Halsey Stuart Shields Inc. and Dean Witter
Reynolds Inc. (File 2-66277 - Dec. 20)

(S-8) ROCKWELL INTERNATIONAL CORPORATION, 600 Grant St., Pittsburgh, Pa. 15219 (412)
565-2902 - 1,000,000 shares of common stock. The company is engaged in research and
development, and the manufacture and sale of many products for commercial and govern-
ment markets. (File 2-66278 ~ Dec. 20)

(s-16) ONEIDA LTD., Oneida, N.Y. 13421 (315) 361-300¢) - 216,911 shares of common stock.
Underwriter: Merrill Lynch White Weld Capital Markets Group. (File 2-66279 -
Dec. 20)

(S-16) ATLANTIC CITY ELECTRIC COMPANY, 1600 Pacific Ave., Atlantic City, N.J. 08404
(609) 645-4100 - $75 million of first mortgage bonds. The company is engaged in
the generation, transmission, distribution and sale of electric energy. (File
2-66280 - Dec. 21)

(5-16) THE CINCINNATI GAS & ELECTRIC COMPANY, 139 East Fourth St., Cincinnati, Ohio 45202
(513) 381-2000 - 500,000 shares of cumulative preferred stock, Series ($100 par
value). Underwriters: Morgan Stanley & Co., Inc. and E.F. Hutton & Company Inc.
(File 2-66281 - Dec. 21)

In a separate statement the company seeks registration of 3,000,000 shares of common
stock. (File 2-66282 - Dec. 21)

(S-7) PENGO INDUSTRIES, INC., 1400 Everman Rd., Fort Worth, Tex. 76140 (817) 293-7110 -
9,000 units, $9 million of convertible subordinated debentures, due 1995 with 585,000
shares of common stock. Underwriter: Eppler, Guerin & Turner, Inc. The company is
engaged in providing oil and gas well completion and workover services. (File
2-66283 - Dec. 21)

(5-16) SOUTHWESTERN BELL TELEPHONE COMPANY, 1010 Pine St., St. Louis, Mo. 63101 (314)
247-9800 - $450 million of forty year debentures, due January 15, 2020. Underwriters:
Goldman, Sachs & Co., Bache Halsey Stuart Shields Inc., Blyth Eastman Paine Webber
Inc., Dillon, Read & Co. Inc., The First Boston Corporation, Lehman Brothers Kuhn
Loeb Inc., Merrill Lynch White Weld Capital Markets Group and Salomon Brothers.

The company is engaged in the business of furnishing communications services. (File

2~66284 - Dec. 21)

(S-7) CAROLINA TELEPHONE AND TELEGRAPH COMPANY, 122 East St. James St., Tarboro, N.C.
27886 (919) 823-9900 - $40 million of thirty year debentures, due 2010. Underwriter:
Kidder, Peabody & Co., Inc. The company provides communications services. (File

2-66285 - Dec. 21)
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(S-16) FIRST UNITED BANCORPORATION, INC., First United Bldg., 410 West Seventh St.,
Fort Worth, Tex. 76102 (817) 390-6111 - 78,500 shares of common stock. (File

2-66286 -~ Dec. 21)

(S-1) CHBANCELLOR FUTURES FUND II, 100 Gold St., New York, N.Y. 10038 - 5,000 units of
limited partnership interest. Underwriter: Bache Halsey Stuart shields Inc. (File

2-66287 - Dec. 21)

(S-1) HCW DRILLING PARTNERSHIP 1980-I AND 1980-II, One Boston Pl., 31st Floor, Boston,
Mass. 02108 - 2,000 limited partnership interests. (File 2-66288 - Dec. 21)

(8-16) PACIFIC GAS AND ELECTRIC COMPANY, 77 Beale St., San Francisco, Cal. 94106 (415)
781-4211 - $250 million of first and refunding mortgage bonds, Series 80A, due
February 1, 2013. Underwriters: Salomon Brothers, Blyth Eastman Paine Webber Inc.,
Merrill Lynch White Weld Capital Markets Group and Dean Witter Reynolds Inc. (File

2-66290 - Dec. 21)

(5-8) VALERO ENERGY CORPORATION, Nine Greenway Plaza, Houston, Tex. 77046 (713) 877-1400
-~ $3,400,000 of interests and 282,152 shares of common stock. (File 2-66297 - Dec.

21)
REGISTRATIONS WITHDRAWN

Dec. 6: Aetna Business Credit, Inc., 2-61354; Leasepac Corp., 2-63349; Midland Mort-
gage Investors Trust, 2-62735 (all abandoned).

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or amend-
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section
(in ordering, please give the date of the report). An invoice will be included with
the requested material when mailed.

COMPANY I TFMS NO, DAYE

ADAMS RESOURCFS & ENERGY TINC 5.7 12713779
AEROFLEX LABDRATORIES INC Se?7 10/24/79

ALLYN €& BACIN INC 5 11728779

ALPINE GEQP4YSTCAL ASSNCTIATES INC 5 12/06/79

AMC INVESTORS INC 2547 11728779
AMERTCAN AGRONDMICS CTORP 2.7 12703779
AMERTICAN HOME SHIELD CORP 2¢5.7 11729779

AMER TCAN SCIENCE & ENGINEERING INC 2 12/704/79
AMERTCARE CIRP /0OW/ 2 11730779
ASSDCIATED WANISON COMPANIES INC & 10/30/79 AMEND
BALCOR INCO%E PROPERTIES LTD I11 7 12/05/79
BANCHFST CORP Selé 11729779

BANKX OF AMERTCA NATIDONAL TRUST & SAVINGS 7 11726779

BANK SECURITVIFS INC 1 12/704/79 .
BEGLEY DRUG CO 27 07/710/79 AMEND
BIRD FUND INC Se7 11727779

BIRD HOLDINS INC Se7 11727779

CABLE TV FUND VII-A 14 10711/79 AMEND
CENTRAL NATIONAL CHICAGO corp 5 12718779
CIRFICO HOLDINGS CORP 2.7 12714/79
COLEMAN CO INC 5 12/707/79
COMMUNITY BANKS 1NF FLIRIDA INC b 12/714/79
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RECENT 8K FILINGS CONT.

FAMPJTFR INVFSTORS GROUP INT [ 12714/79
CAMP )TER PRANUCTS TNC 7 11701779
rAWoYT=R SCIENCES CNRP s 117017719
CONNT ) INC b 11714/79 AMEND
roy TNGTNN RINTHFERS TFCHNPLNGIES 5 11709779 AMEND
CPENN OETRN_FYM CNRP s 12711779
DAVTN £ DASH TINC 2.7 11727779
NE TNMASN TNDUSTRIFS TNC 7 09728779 AMEND
NELTA NATURAL GAS TN INM 5 12703779
NEENSE TMNUSTRIFS TNC 5 12713/79
NN JGHERTY RINTHFRS €N 5 09713779
DREXEL INNUSTYRIFS TINC & 11722779
NYN £ BRADSTRFFY CIRP S 11730779
NINLAP £ ASSNCIATES INC 5 11712779
FASTERN YNRLC INC 2+43.7 10731/79
=GE5 INC ] 11/728/719
EL NDNRAND INTFRNATINNAL INC 2 06/29/79 AMEND
CLBIN NATINYAL INNUSTRIES INC 5 12710779
ENERRY CAPITAL NEVELNPMENT TNRP 5.7 12701779
ENY TRONUMENTAL CONTRNL PRANUCTS TINC 12 12707779
FINEL TTY BRANX s 12707779
FYFTH NIMENSINN INT 5 12711779
TY2ST AANCNRP INC 2 11730779
FIRST WESTEAN INCOME RFALTY TRUSY 2.7 12704779
FLJIN CANTRILS TINC s 12710779
FRINNA INDUSTRIFS INC 2.7 12/713/79
£Wn CNRe s 11701779
RAC CNRD /NF/ 5 OR/15/79
GAMBLE SKOGHN INC s 12711779
GENEQAL FLFCTRNANYNAMICS FNRP 46 11728779
RENERAL HOST CNRP 2 12/03/79
GENFRAL HYNRAUL TCS CORP 10245 12712779
GFVFRAL REFIACYDRIES CN 247 11730/7%
GIFFARD HYL. & €N TNC 2.7 . 11/729/79
GLENDAL E FF)ERAL SAVINGS & LDAN ASSOCIAT 5.6 11730779
GOLDRLATT B2OTHFRS INC 5 12717/79
GRANNYIFW MINES 4 11709779
ARANGER ASSICTATES Seb 12701779
GR™ INNUSTRIFS INC 5 11/08/79
HANNDY £ HARWAN 5 12704779
HTAH VNLTAGF FNGINFERING CNep 2+547 12703779
INA BANKHNLNING CNRP L TN 7 11701779
TFA MARINF CNNTATNFR FUND 2 127137719
T.LTINNTIS BE.L TFLEPHINE CD 5 11/730/79
TLL INNTIS PNJER €O L] 127127719
TMPERTAL AMERTICAN RESDURCES FUND INC 7 11730779
INDTANA € MICHIGAN FLECTRIC COD 5e6 12714779
TNDIANA FINANCTAL TNVFSTORS INC 5 08/03/79
INDTANA FINANC TAL INVESTORS INC 5 08731779
ITNDTANA FTINANC [AL INVESTORS INC 5 11730779
1PCN CNRP Se7 11/716/79
JEREMIAH CNRO 246,7 05701779
KATSFR INDUSTRIES CORP 2,7 12712779
XAPNK TREF [NNS CORP 5 11719779
KAYDT INC 247 11730779
KENTLWNRTH SYSTEMS CIRD 5.7 117277719
XETTERING TNNUSTRIES INC 2 12706/79
K INGS DEPARTMENTY STNORES INC 5 12704779
L ANNDMARK RANKTING CIR® NF FLORIDA 5 11701779
LTLLT ANN CIRP 2 11730/79
MAJESTIC ELFLTRD INDUSTRIES LTD Se7 09/01779 AMEND
MANCHESTEP LIFF £ CASUALTY MANAGFMENT CO 2:5+6 11701779
MANSFIELD TIRE & RJUBBER CN &7 11702779
MAXCO TNC T 05731779 AMEND
MCD HOLDINGS INC 5 11701779
MLXEE [NCOME REALTY TRUSY 7 11714779 ANEND
MCNETL RFAL ESTATE FUND IX LTD 2467 09721779 AMEND
MCNETL RFAL ESTATE FUND IX LTYD 247 117077719
MFN DPAK COR® 5 12714/79
METAL INF MINING & LEASING CD ) 11709/79
METRN INTERNATINONAL INC 12,7 11709/79
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RECENT 8K FILINGS CONT.

MISSION INVESTMENY TRUST 5 12701779

MMS DEVFLIPMENT CORP 2 11701778 AMEND
MNRRTSIN ENJINSFN CY INC 2+4,.7 12/714/79

MARSE SHNF INC 5 11/701/79

MOTTS GUOFR MARKFTYS INC 5 11720779

NAL N CHFMICAL CN Se6 12707/79
NATINNAL CITY CNRP 5 11/01/79
NATTINNAL CNLNR LABIRATORIES INC s 127117719
NATTONAL MEDICAL EVTERPITSES INC/NV/ 7 07/31/79 AMEND
NFL SON RESNJRCF CNRP 3 12712779

NNRTH AMERTCAN LTFF & CASUALYY Z2J 1 11727779

NNRTH AMFRICAN. PJALISHING C7 2.7 117271779
ACFANFEER ING INTERNATIONAL INC S 12713779
DrEANIFr RESIURCES INC 13,14 12701779

M YMPIC GAS £ OTL INC 1.5 12710779

PSR CNAep 5,7 11723779
PACIFIr [NVESTORS FUND V) 2 5 12704779

PANEL FAR INTERNATIONAL CORP 5.9 11730779
DATRICK PFYINLFIM 7 1979 COMBINATINN PR S 10/31/79
DATRICK OETINLEYM =N 1970 FNMBINATION PR 5 11730779
DATRICK PETINLFYM (N 1979 NRITLLING PRNS 5 10/30/79
PATRICK PFTINLFYM €9 1070 DITLLING PROS 5 12712779

DENECN INDUSTRIFES INC 7 09728779 AMEND
pENOTYL CORP 2.7 08/01/79 AMEND
BENRTL CNPP 247 127037719

OHH GRIUP INC 5 12701779

PX MANAGFMFNT CNRP L 11701779

PLACER DEVF_0PUFNT LTD /NEW/ 5 11716779

PLY GFM INDUSTRIES INC 5 11701779
PNPUL AR BANCSHARFS CORP 247 117297719

PORTEC INC 27 11713779
PRFCISION PILYMERS INC 2 10701779
ORFCISINN PILYMERS INC 245 11701779
PRESLEY COMPANIES 5 12710/79
PRNVINERS RENFFIT CN 2¢345 11701779

QUANTA SYSTYEMS (NRP 1 12712779

0y CNRp 2.7 11/08/79

RANDAL NATA SYSTFMS INC 5¢7 12712779
QAYMOND INTERNATTINNAL INC 5 12718/79
REALTY INDUSTRTES INC 1 11713779 AMEND
RFICHHNL D CHEMICALS INC 5 12701779
RFSFARCH CITTRELL INC 2.7 11/729/79
RNANWFLL CnRP 1 12703/79
ROATNSON NUGENT INC 5 11709779

RYSCN TNDUSTRIES INC /DE/ 5 12714779

SCATCH NATA CN™ INZ [ 06/30/79

SECNOND NATTINAL CORP 5 11701779
SFRVICEMASTER INDUSTRTES INC 5 12701779
SHFARSNN HAYNEN STONE TNT 2 12703/719

SIXTY FAST FNRTY SECOND STREFTY ASSNCIATE 5 11713779

SONICS INTERNATTIONAL INC 8,7 12705779
SNUTHWESTERN INVESTMENT CD 2 11730/79
SN')THWFSTFRNY L IFE CORP 1 12717/719
SNVERETIGN CIAL GROUP INC 5 12705779
STARREYT HOJSING CORP 5 12710779

STEFAX N SHAKF [NC 12,7 1270%/79

STIRL ING HINEX CORP 5 11701779
TAPPAN CN 1 127037719
TELETRANS INDUSTRIFS INC 7 11702778 ANEND
TRANS GRAPHICS INC 246 12703779
TRANSCON BRUILDERS INC 3,8,12 11/01/79
TRANSDATA CIRP s 12/12/79

UIpP CORP 5 127117719
UNITED BANCORP OF ARIZONA 5 12703/79
UNTVERSTITY JEAL ESTATE TRUST 2 11721779 AMEND
UV INDUSTRIES INC 2.7 11726779
VERNITRON CIRP 27 11702779 AMEND
WACKXENHUT CIRP 5 12/713/719
WASHINGTON MUTUAL SAVINGS BANX 6 11725779
WENTWORTH MANUFACTURING CD s 11728/779
WESTGATE CAL IFORNIA CORP 27 12/05/719
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RECENT 8K FPILINGS CONT.

WILSHIRF DIL CO NF TEXAS
WS> GRNUP INC

WYLATN INC

IENTTH RADID CNRP
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12/01/779
04/01/79
11728779
10712779
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NOTICE

Many requests for copies of documents referred to in the SEC News
Digest have erroneously been directed to the Government Printing
Office. Copies of such documents and of registration statements
may be ordered from the Public Reference Section, Securities and
Exchange Commission, Washington, D.C. 20549. When you are
ordering more than one, we prefer that the documents be listed in
alphabetical order to expedite service. The reproduction cost is
10c per page plus postage ($3.50 minimum); 20c per page plus
postage for expedited service ($5.00 minimum) and 30c per page
plus postage for priority service ($5.00 minimum). Cost estimates
are given or request. All other reference material is available in the
SEC Docket.

SEC NEWS DIGEST is published daily.

Subscription rates: $100.00/yr in U.S. first class mail;

$125.00 elsewhere.

SEC DOCKET is published weekly.

Subscription rates: $79.00/yr in U.S. first class mail;

$98.75 elsewhere.

SEC STATISTICAL BULLETIN is published monthly.
Subscription rates: $15.00/yr in U.S. first class mail;

$18.75 elsewhere.

The News Digest, the Docket, and the Statistical Bulletin are for
sale by the Superintendent of Documents, Government Printing
Office, Washington, D.C. 20402,
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