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RULES AND RELATED MATTERS
ECURIS AND

ADOPTION OF RULE 156 EXCHANGE COMMSSOJ

The Commission has adopted new Rule 156 under the Investment Company Act of 1940

concerning the use of false and misleading investment company sales literature

The rule is interpretive in nature and is intended to provide guidance relative to

the types of representations which the Commissions experience suggests are most

likely to be misleading Eel 336140

FOR FURTHER INFORMATION CONTACT Anthony Vertuno at 202 272-2107 or

Sarah Ackerson at 202 2722057

DELEGATION OF AUTHORITY TO THE DIRECTOR

OF THE DIVISION OF MARKET REGULATION

The Commission has amended its rules of organization to delegate to the Director
of the Division of Market Regulation authority to approve record destruction plans
and amendments thereto filed pursuant to Securities Exchange Act Rule 17a-6
Eel 3416300

FOR FURTHER INFORMATION CONTACT Nancy Wojtas at 202 272-2840

COMMISSION ANNOUNCEMENTS

CHAIRMAN WILLIAMS TO SPEAK AT

NATIONAL PRESS CLUB LUNCHEON

Chairman Harold Williams will be the Guest speaker at luncheon of the National

Press club on Wednesday November 1979

Mr Williams speech will deal with the topic of regulatory reform The luncheon

is scheduled to begin at 1230 p.m in the Ballroom on the 13th floor of the

National Press Building Mr Williams speech will begin about p.m and will

be followed by question and answer period Those wishing to make luncheon reser
vations may call the National Press Club at 737-2502

ADMINISTRATIVE PROCEEDINGS

NASD ACTION AGAINST LAWRENCE ABERCROMBIE REMANDED

The Commission has remanded to the NASD disciplinary proceedings against Lawrence

Abercrombie of Beverly Hills California formerly registered representative with

an NASD member firm Invoking his privilege against self-incrimination Abercronbie

had refused to furnish the NASD with requested information The Commission affirmed
the NASDs findings of violation with respect to that refisal rejecting Abercrombies
claim that the NASDs imposition of sanctions for failure to comply with its requests
violated his rights under the Fifth Amendment

The Commission held however that the NASD had erred in defaulting Abercrombie with

respect to other charges made against him in these proceedings In reply to the

NASDs complaint Abercromhie had submitted letter stating that on advice of

counsel he refused to respond since to do so might tend to incriminate him The

Commission concluded thnt the NASD should have treated Abercroinbies letter as
denial of the other charges against him It accordingly set aside the NASDs find
ings of violation based on those charges In view of the fact that it had set aside



major portion of the NASDs findings the Commission remanded the proceedings to

the NASD for reassessment of the sanctions imposed on Abercrombie It further

stated that since the findings of violation it had set aside were based at least

in part on the NASDs erroneous construction of Abercrombies answer the NASD

could attempt to establish those violations on remand by introducing additional evi
dence Rel 3416285

INVESTMENT COMPANY ACT RELEASES

DREYFUS MONEY MARKET INSTRUMENTS INC

notice has been issued giving interested persons until November 20 to request

hearing on an application of Dreyfus Money Market Instruments Inc Applicant
money market fund registered under the Investment Company Act of 1940 as an open
end diversified management investment company for an amended order pursuant to

Section 6c of the Act exempting Applicant subject to conditions from the provi
sions of Section 2a 41 of the Act and Rules 2a4 and 22cl thereunder to the

extent necessary to enable Applicant to utilize amortized cost valuation for the

purpose of valuing its assets Rel IC10914 Oct 26

NUVEEN MUNICIPAL BOND FUND INC

notice has been issued giving interested persons until November 20 to request

hearing or an application of Nuveen Municipal Bond Fund Inc registered openend
investment management company Nuveen Tax-Exempt Bond Fund Series and subsequent

Series Nuveen TaxExempt Bond Fund MultiState Series and subsequent Series
Nuveen TaxExempt Bond FundMedium Tern Series and subsequent Series Juveen

Income Fund Series and subsequent Series all registered unit investment trusts
and John Nuveen Co Inc principal underwriter or sponsor for the Nuveen Funds

for an order permitting sales of the Nuveen Funds securities at net asset value to

employees of companies affiliated with John Nuveen Co Inc through such employees
participation in non-tax qualified employee benefit plan Rel IC-10917 Oct 26

HOLDING COMPANY ACT RELEASES

LOUISIANA POWER LIGHT COMPANY

An order has been issued releasing jurisdiction over the terms and conditions of

proposal of Louisiana Power Light Company subsidiary of Middle South Utilities

Inc whereby Louisiana Power Light will enter into agreements with St Charles

and Ouachita Parishes Louisiana for the purpose of financing the construction of

pollution control facilities through the issuance by the Parishes of their pollution

control revenue bonds and industrial development revenue bonds Rel 35-21271

Oct 25

OHIO POWER COMPANY

notice has been issued giving interested persons until November 21 to request

hearing on proposal of Ohio Power Company subsidiary of American Electric Power

Company Inc that it enter into an agreement concerning the financing of pollu
tion control facilities Rel 3521273 Oct 26

CONNECTICUT YANKEE ATOMIC POWER COMPANY

An order has been issued authorizing Connecticut Yankee Atomic Power Company subsi

diary of Northeast Utilities and New England Electric System to finance nuclear

fuel during the off-site portions of the nuclear fuel cycle Rel 35-21272

Oct 26

LISTING DELISTING AND UNLISTED TRADING ACTIONS

WITHDRAWALS GRANTED

An order has been issued granting the applications requesting withdrawals of the

following debentures and common stock from listing and registration on the American

Stock Exchange Inc Jones Laughlin Industries Inc 63/4% subordinated deben
tures due April 1994 61/2% subordinated debentures due September 15 1988
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Vought Corporation 63/4% subordinated debentures duc August 15 1988 Wilson

Foods Corporation 91/2% sinking fund debentures due January 1984 83/8% sink
ing fund debentures due June 1997 77/8% sinking fund debentures due March

1997 Family Dollar Stores Inc common stock par value $.10 Rel 3416297

SELFREGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The American Stock Exchange Inc has filed proposed rule change under Rule

19b4 SRAmex79l6 which would increase the Gratuity Fund benefits and provide

that in the case of leased memberships the lessor rather than the lessee would

be the Gratuity Fund participant Publication of the proposal is expected to be

made in the ral Register during the week of October 29 Rel 34-16298

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the
issuer of the security Title and the number or face amount of the securities being

offered Name of the managing underwriter if applicable Whether the offering is

rights offering and File number and date filed

S-2 SOUTHWEST ENERGY CORPORATION 601 Fort Worth Club Bldg Fort Worth Tex 76102

2000000 shares of conunon stock Underwriter Blinder Robinson Co Inc
55 Post Ave Westbury N.Y 11590 212 895-9535 The company proposes to engage
in oil and gas exploration and development File 2-65800 Oct 25

S-6 MUNICIPAL INVESTMENT TRUST FUND TWENTY-FOURTH NEW YORE SERIES One Liberty Plaza
165 Broadway New York N.Y 10080 an indefinite number of units of beneficial

interest Depositors Merrill Lynch Pierce Fenner Smith Inc One Liberty Plaza
165 Broadway New York N.Y 10080 Bache Halsey Stuart Shields Inc and Dean Witter

Reynolds Inc File 265802 Oct 25

S-6 THE CORPORATE INCOME FUND FORTY-FOURTH SHORT TERM SERIES One Liberty Plaza 165

Broadway New York N.Y 10080 an indefinite number of units of beneficial interest

Depositors Merrill Lynch Pierce Fenner Smith Inc One Liberty Plaza 165 Broad

way New York N.Y 10080 Bache Halsey Stuart Shields Inc and Dean Witter Reynolds
Inc File 265803 Oct 25

5-16 GULF STATES UTILITIES COMPANY 285 Liberty Ave Beaumont Tex 77701 713
8386631 $75 million of first mortgage bonds Series due 2009 The company is

engaged in the generation purchase transmission distribution and sale of electric

energy File 265807 Oct 26

S16 SMITH INTERNATIONAL INC 4343 Von Karinan Ave Newport Beach Cal 92660 714
7529000 48000 consnon shares The company develops manufactures and markets

drilling tools and equipment File 265808 Oct 26

S-l ASSOCIATES FIRST CAPITAL CORPORATION Gulf Western Plaza New York N.Y 10023

$50 million of variable rate investment notes due ten years from date of issue
The company is engaged in providing consumer and commercial financing services
File 265809 Oct 26

S16 NORTHERN STATES POWER COMPANY 414 Nicollet Mall Minneapolis Minn 55401

l$00000 shares of conmon stock File 2-65810 Oct 26

S-B CONSOLIDATED FIBRES INC 50 California St San Francisco Cal 94111 415
7885300 300000 shares of common stock File 2658ol Oct 25

S-6 NATIONAL MUNICIPAL TRUST THIRTY-SEVENTH SERIES One New York Plaza New York
N.Y 10004 13000 units Depositors Thomson McKinnon Securities Inc One New

York Plaza New York N.Y 10004 and Piper Jaffray Hopwood Inc File 2-65812

Oct 26
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S-16 CELINA FINANCIAL CORPORATION Insurance Sq Celina Ohio 45822 419 586-5181

28212 shares of Class common shares File 265813 Oct 26

S-l6 UNION CARBIDE CORPORATION 270 Park Ave New York N.Y 10017 212 551-2345

219826 shares of common stock File 265814 Oct 26

S-8 HUNT-WESSON PROFIT SHARING INVESTMENT PLAN AND TRUST 277 Park Ave New York N.Y
10017 212 8321000 $3200000 of interests File 265815 Oct 26

S-8 SOMERSET IMPORTERS LTD THRIFT AND SAVINGS PLAN 277 Park Ave New York N.Y
10017 212 8321000 $500000 of interests File 265816 Oct 26

s-8 UNITED CAN COMPANY INVESTMENT PLAN 277 Park Ave New York N.Y 10017 212
8321000 $500000 of interests File 265817 Oct 26

S-6 THE DREYFUS INCOME TRUST NINTH SHORT TERM SERIES 600 Madison Ave New York
N.Y 10022 1050 units of beneficial interest Depositor Dreyfus Service Corpora
tion File 265818 Oct 26

S-6 THE DREYFUS INCOME TRUST
N.Y 10022 1050 units of

tion File 265819 Oct

TENTH SHORT TERM SERIES 600 Madison Ave New York
beneficial interest Depositor Dreyfus Service Corpora-

26

S-7 KENTUCKY POWER COMPANY 1701 Central Ave Ashland Ky 41101 605 325-9911

$30 million of first mortgage bonds The company is engaged in the generation
purchase transmission and distribution of electric energy File 265820 Oct
26

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule

130 if after the acquisition of equity securities of public company their beneficial
interest therein exceeds 5% Persons eligible to use the short form Form 13-G nay
in lieu of filing Schedule 130 file Form l3-C within forty-five days after the end
of the calendar year in which the person became subject to Section 13dl The

following companies or individuals filed Schedule l3Ds during the period September
14 1979 The number of shares of the security which are beneficially

owned and the number of shares concerning which there is right to acquire are sent
forth for each beneficial owner Amended Acquisition Reports

REFOIG Xt4PANY

OR INDIVIDUAL

Harry Mitchell

.3une Mitchell

Leslie Mitchell

Lawrence Maskw et al

Callahan Mining Corp

trton Phillips

Richard Lee Kn

George Myers

Richard Myers

Southland Industries Inc

ISSUER NUMBER OF S1-P.PES

California Life Corp Los Angeles CA
CcmnDn Stack 251625 shs 16.7%
$2.50 Preferred Stack 290 shs
$1.10 Preferred Stack 33150 shs

K.R.M Petroleut Corp Denver
Cavon Stock 550000 shs 29.4%

Westland Capital Corp Minneapolis t4
Ccinirxi Stock 57097 shs 28.5%

rthn Shoe Cat%anies Boston
Camcn Stock 92600 shs

Advertising Unlimited Inc Mankato .V
Camon Stack 32960 shs

Advertising Unlimited Inc Mankato t.V

Cauon Stock 74919 shs 15.7%
Incitried above are shares cwnel by his wife

DATE FIUD

9479

9679

9779

9879

91079

91079

Alarm Products International Inc Long Island City 910-79

NY
Camon Stock 221300 shs 39.5%
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ACQUISITION REPORTS CONT

Celina Mutual Insurance Co

Hydrophilics International

Inc

Harris Associates Inc

Intenational kul Mines Ltd
Canada

Conwest Exploration Co Ltd
Canada

thiit Cold Mines Ltd Canada

CorMest Exploration Co Ltd
Canada

International %ngul Mines Ltd
Canada
Martin Connell Canada et al

Griffin Daniel Industries Inc Houston TX
Camon Stock 570102 shs 17.3%

Econanics Latoratory Inc St Paul t4
CaTmn Stock 778631 shs

Harvest Industries Inc Wilinette IL
Cauon Stock 687648 shs 57%

Hospital Murtgage Group Ho Miami FL
Shares of Beneficial Interest 251400

Huyck Corp Lake Forrest

Caition Stock 610000 shs 10.75%

KLngstip Ccvinunications Inc Austin TX 910-79

Catuon Stock 458117 shs 99.07%

112918 of atove shares were aauired pursuant

to the Tender Offer

Lydall Inc Manchester CT 91079
CanTon Stock 105321 shs

Marshall Industries El Munte CA 9-10-79

CanTon Stock 124757 shs 11.76%

Midland Murtgage Investors Trust OklaJxina City OR 9-10-79

Shares of Beneficial Interest 313700 13.17%

Mission Investent Trust San Diego CA 91079
Shares of Beneficial Interest 207500 11.45%

bnutnt Energy Corp Houston TX 9-10-79

CanTon Stock 64500 shs
CanTon Stock 187500 shs

on exercise of Warrants

Pato Consolidated Cold Dredging Ltd Hamilton 9-10-79

Beria
Canton Stock 2254300 shs 64.4%

Teh Ming Liu

National Mutual Insurance Co

Autontiterics Inc Hauppatie NY 91079
CcmTon Stock 106400 shs

Celina Financial Corp Celina OH 91079
Class Canton Stock 101300 shs

Celina Financial Corp Celina OH 910-79

Class Canton Stock 253370 shs 16.7%

Citrus County Land Bureau Inc Grer Neck NY 9-10-79

CczTm3n Stock 211847 shs 4%
Cole Consi.ster Prcducts Inc Cleveland OH 9-10-79

Canton Stock 63425 shs

Consolidated Canadian Faraday Ltd Toronto Ontario 9-10-79

Canada

Canton Stock 519700 shs 14.6%

et al

Consolidated Canadian Faraday Ltd Toronto Ontario9-10-79

Canada

Canton Stock 951200 shs 26.7%

91079

91079

91079

91079

91079

Gloria Ostorn Individually
Co-Executor Trustee

Altair Corp

Transco Realty Trust

NVF Ccrtpany

Security Managenent Corp
Victor Posner

Mid-Texas Broadcasting Inc
Wholly-cned subsidiary of

LIN Broadcasting Corp

Pryor Co

William Welling

Peter Hoffman Jr mdi
vidually and Custodian

Intermark Inc

Ibert Earl nith

David Murzck

Muxdock InvesTent Corp
Pacific Holding Corp et al
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ACQUISITION REPORTS CONT

GB-Ineo-BN .A Be1giui Soutty Inc Winter Haven FL 910-79

Cnon Stock 121000 sha
Ccmrzi Stock 555555 abs

on ounversion of Note

Hearst Corp Southwest Forest Ir1ustries Inc Pteenix AZ 91079
Ccrn Stock 1274398 shs 16.6%

Hearst has the right to acuire 446200 of

above shares

Lee Gray Thansou Realty Trust ston Wt 9-10-79

Shares of Beneficial Interest 126155

Margaret MÆssad Irdivi- Wastern Oil Shale Corp Cklahana City 9-10-79

dually axxl Trustee Conuon Stock 1019300 shs 28.91%

Carl Swan

Joe Dan Trigg

Gilbert Hyrocp et

Olayan Invesnts Caany Whittaker Corp Los Angeles CA 9-10-79

Establishint Liechtenstein CaTrion Stock 125000 cbs
Cautri Stock 1975000 ste

on ounversion of Note

Reth Cororatioc Baker Bros Inc Jacksonville FL 91179
Camon Stock 251000 shs 22.2%

Coltzrbia Flaming Pit Inc Forun Restaurants Inc Kansas City 911-79

Jennings flxxjs Inc Ccmnon Stock 81010 ste

American Continental Life Gen State Securities Corp ise ID 91179
Insurance Co CanTon Stock 162888 ste 10.3%

Clabir Corp General bst Corp Stamford 9-11-79

Flinchbaugh Products Inc Cainon Stock 430000 ste 24.94%
Kann Corp
Wijirt Harris Jr et al

William Rebert Burgess MilliExre Corp Bford 9-1179

C.cxmon Stock 554158 sha

Birdsboro Corp Salen Corp Pittsburgh PA 91179
Pennsylvania Engineering Corp Ccnzon Stock 164400 ste 11.52%

Security Managenent Corp
Victor Posner

Page Mill Group II Savoy Irxhistries Inc NYC 9-11-79

Benson Selzer CaTuon Stock 887000 ste 44.4%
Daniel Sullivan

James Kropf Partners

Cohirbia Flaming Pit Inc Specialty Restaurants Corp Long Beach CA 9-11-79

Chi�cewa Flaming Pit Inc Camcm Stock 125000 ste
Jennings Fcxxls Inc
Village Square Flaming Pit Inc

Richard Noen California Leisure Products Inc Newort Beach CA 9-12-79

Mary Noen Camon Stock 974196 ste 55.41%

George Currier

Eunice Currier et al

Sun Caany Inc Carhaline Ccnany St Louis 91279
Camon Stock 1351972 ste 83.2%

781441 of above shares were acquire

pursuant to the Tender Offer

New Court Private Squity Xon.ics Inc Des Plaines IL 91279
Fuod Inc Camon Stock 327750 abs 11.1%

on exercise of Warrants
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ACQUISITION REPORTS CONT

Arrow Capital N.y Xonics Inc Des Plaines IL 91279
Netherland Antilles Cann Stock 103 500 shs

on exercise of Warrants

NVF Caiany APL Corporation Great Neck NY 9-13-79

Security Managent Corp Ymion Stock 503700 shs 15.8%
Victor Posner

RhonePoulenc Inc Anken Industries brristown NJ 91379
Wtllyowned subsidiary of CamDn Stock 1123531 shs 95.3%
R1ne-Poulenc S.A France

International .tals Chicago He1icxter Industries Inc Des Plaines IL 9-1379

Machines Inc Catmjn Stock 1.865892 shs 74.92%

Wi1lii Gunter Dietridi Esploration Co Inc Denver CO 9-13-79

Ccrrmn Stock 1985477 shs 12%

Clift Lane First Shares Inc Denver CD 91379
Dorothy Lane Ccvmn Stock 267900 shs

Matthew Prs Global Real Estate Investhent Trust Washington PA 9-13-79

Shares of Beneficial Interest 160800

c4iiirer Ilxnas Jr Halcx Products Corp NYC 9-13-79

Camon Stock 99166 shs

Icky ki Japan Hardwicke Catpanies Inc NYC 9-13-79

Benihana of Tokyo Inc Camon Stock 46300 shs

Catnon Stock 148000 shs

on exercise of Warrants Options

Independent Life and Accident Jefferson National Life Insurance Co Indiana�olia 9-13-79

Insurance Ccxipany

Capital Stock 69069 sha

Lana Trusts Transcontinental Oil Corp Shreveport LA 9-13-79

Camon Stock 348000 shs

Anex Minerals N.y Nether- Wichita Industries Inc NYC 9-13-79

lands Antilles CaTmJn Capital Stock 190500 shs

Tribute Investirent Ltd on exercise of Warrants

Channel Islands
Edwin Jackson Jr
Donald Wiese Jr

Loews Corporation JU Financial Corp Chicago IL 9-14-79

Camon Stock 28016320 shs 81.2%
Convert1b Preferred Stock 4649928 shs 57.3%

8126589 of above shares of Canton Stock and

2238756 shares of Preferred Stock re aoguired

pirsuant to the Tender Offer

Gary Davidson Individually California Real Estate Trust Newport Beach CA 9-14-79

and Trustee Shares of Beneficial Interest 30204

Garry Brainin Chathan Corp Chicago IL 91479
Canton Stock 193776 shs 11.6%

Included above are shares owned by his wife

as trustee

rris Pinsley Trustee U4J Espey Mfg Electronics Corp Saratoga Springs NY 9-14-79

of Nathan Pinsley CCETnDn Stock 46000 shs 12.1%
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NOTICE

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON 20549

P1551 CLASS MAlt

POSTAQI ANO FISS PAID

U.S SECUITIES ANO
CSCNANOE COMMISSION

Many requests for copies of documents referred to in the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

1Cc per page pius postage $3.50 minimum 20c
per page plus

postage for expedited service $5.00 minimum and 3tk per page

plus postage for priority service $5.00 minimum Cost estimates

are given or request All other reference material is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $IOL.00/yr in U.S first class mail

$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail

$98.75 elsewhere

SEC ST44 TISTICAL BULLETIN is published monthly

Subscription rates $15.00/yr in U.S first class mail

$1 75 elsewhere

The News Digest the Docket and the Statistical Bulletin are for

sale by the Superintendent of Documents Government Printing

Office Washington D.C 20402


