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ENFORCEMENT PROCEEDINGS

PROCEEDINGS INSTITUTED AGAINST STEVEN WERTMAN, ROBERT ORKIN, EDWARD
DONNER, III AND EARI DAVID

The Commission instituted public administrative proceedings against
four respondents alleged to have participated in a scheme in which
Robert Orkin, then principal officer of a brokerage firm, R.B.
Webster Investments, Inc., caused the firm to sell common stock of
Teletek, Inc. in return for secret payments which were not disclosed
to its customers. The Division of Enforcement alleges that Steven
Wertman, a Staten Island stock promoter, arranged for secret
payments to be made to Orkin in 1992 and that Teletek issued stock
to an entity controlled by Orkin in 1993. The Division further
alleges that Wertman and Orkin manipulated the market in Teletek
stock in or about the Spring of 1992. The respondents are alleged
to have willfully violated the antifraud provisions under the
Securities Act of 1933 and the Securities Exchange Act of 1934. The
proceedings are to determine whether the staff allegations are true
and, in connection therewith to afford respondents an opportunity to
establish any defenses and to determine what, if any, remedial
action is appropriate. (Rel. 34-38751)

INVESTMENT COMPANY ACT RELEASES

STATE STREET RESEARCH FINANCIAL TRUST, ET AL.

An order has been issued on an application filed by State Street
Research Financial Trust, et al. under Section 17(b) of the
Investment Company Act granting relief from Section 17(a). The
order permits applicants to effect a reorganization between certain
registered open-end management investment companies. (Rel. IC-22722

- June 20)

HOLDING COMPANY ACT RELEASES




CONSOLIDATED NATURAL GAS COMPANY, ET AlL.

A notice has been issued giving interested persons until July 14 op
a proposal by Consolidated Natural Gas Company (CNG), a registered
holding company, and its subsidiaries Consolidated System LNG
Company, CNG Research Company, CNG Financial Services, Inc.
(Financial Services), Consolidated Natural Gas Service Company,
Inc., CNG International Corporation (International), CNG Power
Services Corporation (Power Services), CNG Telecom, Inc. (Telecom),
The Peoples Natural Gas Company, CNG Coal Company, CNG Producing
Company, CNG Pipeline Company, CNG Transmission Corporation, CNG
Storage Service Company, CNG Iroquois, Inc., CNG Power Company, CNG
Market Center Services, Inc., CNG Products and Services, Inc.
(Products and Services), CNG Energy Services Corporation, CNG Retail
Services Corporation (Retail Services), The East Ohio Gas Company,
Virginia Natural Gas, Inc., and Hope Gas, Inc. (collectively,
Subsidiaries) . Financial Services, International, Products and
Services, Retaill Services, Power Services, Telecom, and other
subsidiaries that engage or will engage in energy-related businesses
previously authorized by the Commission, request authorization to
participate in the CNG system money pool. (Rel. 35-26732)

SELF-REGULATORY ORGANIZATIONS

WITHDRAWALS SOUGHT

A notice has been issued giving interested persons until June 10 to
comment on the application of Borland International, Inc. to
withdraw from listing and registration on the Pacific Exchange, its
Common Stock, $.01 Par Value. (Rel. 34-38746)

A notice has been issued giving interested persons until July 11 to
comment on the application of Capital Properties, Inc. to withdraw
from listing and registration on the Boston Stock Exchange, its
Common Stock, $1.00 Par Value. (Rel. 34-38749)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of
the issuer of the security; Title and the number and/or face amount
of the securities being offered; Name of the managing underwriter or
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue.

2 NEWS DIGEST, June 23, 1997



Registrapiop statements may be obtained in person or by writing to
the Commission’s Public Reference Branch at 450 Fifth Street, N.W.,

Washington, D.C.

20549 or at the following e-mail box address:

<pup1ic info @ sec>. In most cases, this information is also
available on the Commission’s website: <WWW.SecC.gov>.

S-4 MARCAM SOLUTIONS INC, 95 WELLS AVE, NEWTON, MA 02159 (617) 965-0220 -
10,854,759 ($59,074,000) COMMON STOCK (FILE 333-29285 - JUN 13) (BR 3

- NEW ISSUE)

5-3 THERMO CARDIOSYSTEMS INC, 470 WILDWOOD ST, P O BOX 2697, WOBURN, MA
01888 (617) 622-1000 - 2,228,235 ($60,789,037) COMMON STOCK (FILE
333-29287 - JUN 16) (BR. 1)

SB-1 ACTIVE ANKLE SYSTEMS INC, 509 BARRET AVE, LOUISVILLE, KY 40204

(502) 582-2655 - 4,000,000

JUN 16) (BR 9)

($4,000,000) COMMON STOCK (FILE 333-29291 -

S-4 TULTEX CORP, 101 COMMONWEALTHE BLVD, P O BOX 5191, MARTINSVILLE, VA 24115
(703) 632-2961 - 75,000,000 ($75,000,000) STRAIGHT BONDS (FILE 333-29293

- JUN 16) (BR 2)

SB-2 RETROSPETTIVA INC, 8825 WEST OLYMPIC BLVD, BEVERLY HILLS, CA 90211 -

1,150,000 ($11,212,500)

333-29255 - JUN 16)

SB-2 BIG CITY BAGELS INC,
- 2,543,750 ($6,359,375)

COMMON STOCK 100,000 ($720,100)
WARRANTS, OPTIONS OR RIGHTS

125,000 ($825,000) COMMON STOCK (FILE

99 WOODBURY RD, HICKSVILLE, NY 11801 (516) 932-5050
COMMON STOCK (FILE 333-29297 - JUN 16} (BR 2}

S-8 FULL HOUSE RESORTS INC, DEADWOOD GULCH RESORT HWY 85S, PO BOX 643,
DEADWOOD, SD 57732 (605) 578-12%4 - 750,000 ($2,531,250) COMMON STOCK

(FILE 333-292%9% - JUN 16}

(BR 5)

S-8 NAVISTAR INTERNATIONAL CORP /DE/NEW, 455 N CITYFRONT PLAZA DR, CHICAGO,

IL 60611 (312) 836-2032

- 650,000 ($11,009,375) COMMON STOCK (FILE

333-29301 - JUN 16) (BR 5)

S-8 HFNC FINANCIAL CORP,

(704) 373-0400 - 1,719,250

JUN 16) (BR 7)

139 SOUTH TRYON STREET, CHARLOTTE, NC 28202

($24,532,760) COMMON STOCK (FILE 333-29305 -

S-3 CINEMA RIDE INC, 12001 VENTURA PL, STE340, STUDIO CITY, CA 91604

(B18) 761-1002 - 1,682,029

JUN 16) (BR 9)

($420,507) COMMON STOCK (FILE 333-29307 -

5-8 WABASH NATIONAL CORP /DE, 1000 SAGAMORE PKWY S, P O BOX 6129, LAFAYETTE,

IN 47905 (765) 448-1591

333-29309 - JUN 16) (BR

- 1,500,000 ($32,328,125) COMMON STOCK (FILE
5)

S-8 DIME COMMUNITY BANCORP INC, 209 HAVEMEYER ST,
C/0 DIME SAVINGS BANK OF WILLIAMSBURGH, BROCKLYN, NY 11211 (718} 782-6200

- 2,036,650 ($31,531,706)

{BR. 7}

COMMON STOCK (FILE 333-29311 - JUN 16)

Ss-3 ALFACELL CORP, 225 BELLEVILLE AVE, BLOOMFIELD, NJ 07003 (201) 748-8082

- 4,788,907 ($23,800,866)

(BR 1)

COMMON STOCK (FILE 333-29313 - JUN 16)

S-3 LIBERTY FINANCIAL COMPANIES INC /MA/, 600 ATLANTIC AVE 24TH FLOOR,

24TH FL, BOSTON, MA 02110

(617) 722-6000 - 2,875,000 ($142,312,500)

COMMON STOCK (FILE 333-29315 - JUN 16} (BR 1)

S-8 TICKETMASTER GROUP INC,
(310) 360-6000 - 500,000

JUN 16) (BR 5)

8800 SUNSET BLVD, WEST HOLLYWOQOD, CA 350069

($7,110,000) COMMON STOCK (FILE 333-29317 -

S-8 MILLENNIUM PHARMACEUTICALS INC, 640 MEMORIAL DR, CAMBRIDGE, MA 02139

(617) 6€79-7000 - 2,000,000

JUN. 16) (BR 1)
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S-8

5-11

5-3

MILLENNIUM PHARMACEUTICALS INC, 640 MEMORIAL DR, CAMBRIDGE, MA 02139
{617) 679-7000 - 2,000,000 ($32,500,000) COMMON STOCK. (FILE 333-29321 -
JUN 16) (BR. 1)

TERRA INDUSTRIES INC, TERRA CENTRE 600 4TH ST, P.O BOX 6000,
SIOUX CITY, IA 51102 (712) 277-1340 - 3,000,000 ($37,875,000) COMMON STOCK.
(FILE 333-29323 - JUN. 16} (BR 2}

ATRIX LABORATORIES INC, 2579 MIDPOCINT DR, FORT COLLINS, CO 80525
(303) 482-5868 - 300,000 ($3,189,000) COMMON STOCK (FILE 333-29325 -
JUN 16) (BR 1)

ELMWOOD FUNDING LTD, PO BOX 1984 ELIZABETHAN SQUARE, GEORGE TOWN,
GRAND CAYMAN BWI, E9 (809) 949-8244 - 50,000,000 ($50,000,000)
OTHER SECURITIES INCLUDING VOTING TRUST (FILE 333-29327 - JUN. 16)
(BR 8)

SL GREEN REALTY CORP, 70 WEST 36TH STREET, NEW YORK, NY 10018
(212) 594-2700 - 9,315,000 {($186,300,000) COMMON STOCK. (FILE 333-29329 -
JUN  16) (NEW ISSUE)}

QUAD CITY HOLDINGS INC, 2118 MIDDLE RD, PO BOX 395, BETTENDORF, IA 52722
(319) 344-0600 - 25,000 ($506,250} COMMON STOCK (FILE 333-29331 -
JUN 16) (BR 7)

ALLMERICA FINANCIAL CORP, 440 LINCOLN ST, WORCESTER, MA 01653
(508) 855-1000 - 300,000,000 ($300,000,000) COMMON STOCK (FILE 333-29333
- JUN 16} {(BR 1}

CYTOTHERAPEUTICS INC/DE, 2 RICHMOND SQUARE, PROVIDENCE, RI 02906
(401) 272-3310 - 100,000 ($537,500) COMMON STOCK (FILE 333-29335 -
JUN 16) (BR 1)

I2 TECHNOLOGIES INC, 909 E LAS COLINAS BLVD, 16TH FL, IRVING, TX 75039
(214) 860-6000 - 1,498,821 ($47,868,596) COMMON STOCK (FILE 333-29339 -
JUN 16} (BR 3)

I2 TECHNOLOGIES INC, 909 E LAS COLINAS BLVD, 16TH FL, IRVING, TX 75039
(214) 860-6000 - 632,955 ($20,215,001) COMMON STOCK. (FILE 333-29341 -
JUN 16) (BR 3)

OAK TREE MEDICAL SYSTEMS INC, 163-03 HORACE HARDING EXPRESSWY, FLUSHING,
NY 11365 (718) 460-8400 - 50,000 ($126,500) COMMON STOCK. (FILE 333-29343
- JUN 16) (BR 1)

OA¥ TREE MEDICAL SYSTEMS INC, 163-03 HORACE HARDING EXPRESSWY, FLUSHING,
NY 11365 (718) 460-8400 - 20,000 ($50,600) COMMON STOCK. (FILE 333-29345 -
JUN 17) (BR 1)

OAK TREE MEDICAL SYSTEMS INC, 163-03 HORACE HARDING EXPRESSWY, FLUSHING,
NY 11365 (718) 460-8400 - 300,000 ($759,000) COMMON STOCK (FILE
333-29347 - JUN 17) (BR 1)

OAK TREE MEDICAL SYSTEMS INC, 163-03 HORACE HARDING EXPRESSWY, FLUSHING,
NY 11365 (718) 460-8400 -~ 150,000 ($379,500) COMMON STOCK (FILE
333-29349 - JUN 17) (BR 1)

CRYO CELL INTERNATIONAL INC, 604 PACKARD, SAFETY HARBOR, FL 34695
(201) 224-7070 - 25,000 ($121,875) COMMON STOCK. (FILE 333-29351 -
JUN 16) (BR 7)

WEST TELESERVICES CORP, 9910 MAPLE ST, OMAHA, NE 68134 (402) 571-7700 -
2,000,000 ({($31,250,000) COMMON STOCK (FILE 333-29353 - JUN 16} (BR 6}

SYSTEM SOFTWARE ASSOCIATES INC, 500 W MADISON ST 32ND FLR, CHICAGO, IL
60661 (312) 641-2900 - 775,000 ($7,840,442 50) COMMON STOCK (FILE
333-29355 - JUN 17) (BR 3)

PACKAGED ICE INC, 8572 KATY FREEWY, STE 101, HOUSTON, TX 77024
(713) 464-9384 - 50,000,000 ($50,000,000) STRAIGHT BONDS (FILE 333-29357
- JUN 16)
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5-8 OAK TREE MEDICAL SYSTEMS INC, 163-03 HORACE HARDING EXPRESSWY, FLUSHING,
NY 11365 (718) 460-8400 - 250,000 ($632,500) COMMON STOCK (FILE
333-29359 - JUN 17) (BR 1)

s-8 COMMONWEALTH INDUSTRIES INC/DE/, 500 WEST JEFFERSON STREET, 19TH FLOOR,
LOUISVILLE, KY 40202 (502) -58-%-81 - 600,000 ($10,950,000) COMMON STOCK
(FILE 333-29363 - JUN. 16) (BR 6)

RECENT 8K FILINGS

Form 8-K 1s used by companies to file current reports on the following events

Item 1 Changes 1in Control of Registrant.

Item 2 Acquisition or Disposition of Assets

Item 3 Bankruptcy or Receivership

Item 4 Changes 1in Registrant’s Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6 Resignations of Registrant’s Directors

Item 7 Financial Statements and Exhibits

Item 8 Change in Fiscal Year

Item S Regulation S Offerings

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports previously
filed, responding to the item(s} of the form specified 8-K reports may be obtalned 1n person or by writing to the
Commission’s Public Reference Branch at 450 Fifth Street, N W , Washington, D C 20549 or at the following e-mail box
address <public info @ sec> In most cases, this information i1s also available on the Commission’'s website

<WWW SeC gov>

STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
ALARMGUARD HOLDINGS INC DE X 04/15/97 AMEND
ALARMGUARD HOLDINGS INC DE X 05/01/97 AMEND
AMERICAN HOMESTAR CORP TX X X 06/05/97
AMPHENOL CORP /DE/ DE X X 06/20/97
AMTRAN INC IN X X 06/19/97
AT&T CORP NY X X 06/19/97
BAY VIEW SECURITIZATION CORP DE X 06/10/97
BIOSYS INC /CA/ DE X 06/20/97
BRE PROPERTIES INC /MD/ MD X X 06/18/97
BRISTOL TECHNOLOGY SYSTEMS INC X X 06/06/97
BROOKS FIBER PROPERTIES INC DE X 05/05/97 AMEND
CANTERBURY INFORMATION TECHNOLOGY I PA X ' 06/12/97

NC
CARRAMERICA REALTY CORP MD X X 06/20/97
CARRAMERICA REALTY CORP MD XXXXXXXX, 06/20/97
CENTURY PARK PICTURES CORP MN X 06/09/97
CHEFS INTERNATIONAL INC DE X 06/10/97
CHUBB CORP NJ X X 06/20/97
CITIZENS INC co X 06/20/97
CITRIX SYSTEMS INC DE X X 05/09/97
CLASSIC RESTAURANTS INTERNATIONAL I CO X XX X 06/06/97

NC /co/
CMC SECURITIES CORP II DE X X 05/25/97
DEPOTECH CORP ca X X 06/05/97
DETOUR MAGAZINE INC co X X XXX 06/20/97
DEUTSCHE FINANCIAL CAPITAL SECURITI NC X 06/20/97

ZATION LLC
DIAGNOSTIC HEALTH SERVICES INC /DE/ DE X 04/04/97 AMEND
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
EQCC HOME EQUITY LOAN TRUST 1995-4 DE X X 04/15/97
EQCC HOME EQUITY LOAN TRUST 1996-A DE X X 04/15/97
EQCC HOME EQUITY LOAN TRUST 19%96-1 DE X X 04/15/97
EQCC HOME EQUITY LOAN TRUST 1996-2 DE X X 04/15/97
EQCC HOME EQUITY LOAN TRUST 1996-3 DE X X 04/15/97
EQCC HOME EQUITY LOAN TRUST 19%6-4 DE X X 04/15/97
EQCC HOME EQUITY LOAN TRUST 1997-1 DE X X 04/15/97
EQUIVANTAGE ACCEPTANCE CORP DE X 06/30/97
EQUIVANTAGE ACCEPTANCE CORP DE X 06/30/97
EQUIVEST FINANCE INC FL X X 06/19/97
FAULDING INC DE X X 06/20/97
FAY LESLIE COMPANIES INC DE X 06/04/97
FIRST OF MICHIGAN CAPITAL CORP DE X X 06/20/97
FIRST OMNI BANK NA X 06/16/97
FIRST REAL ESTATE INVESTMENT TRUST NJ X X 06/18/97
OF NEW JERSEY
FRANCHISE FINANCE CORP OF AMERICA DE X 06/09/97
FREDERICKS OF HOLLYWOOD INC DE X X 06/15/97
GE CAPITAL MORTGAGE SERVICES INC NJ  NO ITEMS 05/07/00
GOLDEN BEVERAGE COMPANY NV X X X X 06/20/97 AMEND
GREEN TREE FINANCIAL CORP MN X 06/18/97
GREEN TREE FINANCIAL CORP MN X 06/18/97
GS MORTGAGE SECURITIES II SERIES 19 DE X X 06/18/97
97-GL I
HAYES WHEELS INTERNATIONAL INC DE X X 06/20/97
HOME HOLDINGS INC DE X 06/13/97
HOUSEHOLD INTERNATIONAL INC DE X 06/20/3%7
HYPERION TELECOMMUNICATIONS INC DE X X 06/20/97
IMALL INC NV X 12/10/96
INFINITY INC co X 01/22/97
INTERNATIONAL FAMILY ENTERTAINMENT DE X X 06/11/97
INC
INTERNEURON PHARMACEUTICALS INC DE X X 06/19/97
LABORATORY CORP OF AMERICA HOLDINGS DE X X 06/19/97
LCI INTERNATIONAL INC /VA/ DE X 06/18/97
LEXINGTON CORPORATE PROPERTIES INC  MD X X 06/17/97
LOUISIANA CASINO CRUISES INC LO X X 06/02/97
MBF USA INC MD X 06/13/97
MCNEIL REAL ESTATE FUND X LTD [o QD 4 03/31/97
MERRILL LYNCH MORTGAGE INVESTORS IN DE X 05/30/97
o
MERRILL LYNCH MORTGAGE INVESTORS IN DE X 05/30/97
c
MERRILL LYNCH MORTGAGE INVESTORS IN DE X X 06/17/97
C
MISSION WEST PROPERTIES/NEW/ CA X X 01/22/97 AMEND
MONMOUTH REAL ESTATE INVESTMENT COR DE X 06/11/97
P
MONTEREY RESOURCES INC DE X 06/20/87
MORGAN J P COMMERCIAL MORTGAGE FINA DE X X 06/18/97
NCE CORP )
MORGAN J P COMMERCIAL MORTGAGE FINA DE X X 06/18/97
NCE CORP
MPM TECHNOLOGIES INC WA X 06/20/97
NASHVILLE COUNTRY CLUB INC TN X X 06/12/97
NPC INTERNATIONAL INC KS X 06/20/97
ONEWAVE INC DE X X 06/05/97
PEQPLES BANK CREDIT CARD MASTER TRU CT X 05/31/97

ST
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
PERMA FIX ENVIRONMENTAL SERVICES IN DE X X 06/11/97

C
PLANET RESOURCES INC DE X 06/16/97
PNC BANK NATIONAL ASSOCIATION/ X X 06/20/97
PNC STUDENT LOAN TRUST I X X 06/20/97
PRIDE COMPANIES LP DE X 06/20/97
PRIMARK CORP MI X X 05/28/97
QPQ CORP FL X X 05/12/97
RAYMOND CORP NY X X 06/16/97
RAYOVAC CORP WI X 06/06/97 AMEND
RECYCLING INDUSTRIES INC FL X X 06/20/97 AMEND
REGENCY REALTY CORP FL X 06/06/97
REPUBLIC BANCORP INC MI X X 06/20/97
RESIDENTIAL ASSET SECURITIES CORP DE X X 06/19/97
RESIDENTIAL ASSET SECURITIES CORP DE X X 06/19/97
RESIDENTIAL FUNDING MORTGAGE SECURI DE X X 06/19/97

TIES II INC
RURAL ELECTRIC COOPERATIVE GRANTOR NY X 06/15/97

TRUST DESERET 1988-D1
RURAL ELECTRIC COOPERATIVE GRANTOR NY X 06/15/97

TRUST DESERET 1988-D2
RURAL ELECTRIC COOPERATIVE GRANTOR NY X 06/15/97

TRUST DESERET 1988-D2
RURAL ELECTRIC COOPERATIVE GRANTOR NY X 06/15/97

TRUST KEPCO 1988-K1
RURAL ELECTRIC COOPERATIVE GRANTOR NY X 06/15/97

TRUST KEPCO 1988-K1
RURAL ELECTRIC COOPERATIVE GRANTOR NY X 06/15/97

TRUST KEPCO 1988-K1
RURAL ELECTRIC COOPERATIVE GRANTOR NY X 06/15/97

TRUSTS TEX LA 1988-T1
RURAL ELECTRIC COOPERATIVE GRANTOR NY X 06/15/97

TRUSTS TEX LA 1988-T2
SAZTEC INTERNATIONAL INC CA X X 06/05/97
SENIOR INCOME FUND L P DE X 06/09/97
SERAGEN INC DE X 04/07/97 AMEND
SHOPKO STORES INC MN X X 06/20/97
SIMPLEX MEDICAL SYSTEMS INC co X 03/05/97 AMEND
SIMPSON INDUSTRIES INC MI X X 06/09/97
SOUTHERN PAC SEC ASSETS CORP MO LO X X 03/28/97

AS-BA PA TH CE SER 1997-1
SPECIALTY CARE NETWORK INC DE X X 04/04/97 AMEND
ST PAUL BANCORP INC DE X 06/20/97
SWISSRAY INTERNATIONAL INC NY X X 04/01/97 AMEND
THERMO FIBERTEK INC DE X X 05/22/97 AMEND
TOYOTA AUTO RECEIVABLES 1997-A GRAN CA X 05/31/97

TOR TRUST
U S MEDICAL PRODUCTS INC TX X 06/23/97
UNIMED.PHARMACEUTICALS INC DE X 01/13/97
UNITY BANCORP INC /DE/ DE X X 06/16/97
VANGUARD AIRLINES INC \DE\ DE X 06/20/97
WESTPOINT STEVENS REC MAS TR FL RT NY X X 06/18/97

TRAD REC PAR CE SE 1994-1
WILLIAMS COAL SEAM GAS ROYALTY TRUS DE X 05/01/97

T
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