
SEC NEWS DIGEST

Issue 97-65 April 4, 1997 

COMMISSION ANNOUNCEMENTS 

CHAIRMAN LEVITT ANNOUNCES CREATION OF INVESTMENT ADVISER TASK FORCE 

Chairman Arthur Levitt today announced the creation of a Commission 
Task Force on Investment Adviser Regulation. The new task force 
will be staffed with eight lawyers and will be part of the 
Commission's Division of Investment Management. 

Chairman Levitt said, "We are redoubling our efforts to make sure 
that our rules and interpretations protect the millions of investors 
who today rely on investment advisers. The legislation enacted last 
year splitting regulatory jurisdiction over advisers between the 
Commission and the states provides a good starting point to take a 
fresh look at our rules and interpretations and clean out any
cobwebs that may have grown over the years." (Press Rel. 97-30) 

COMMISSION ADOPTS PRIVATELY OFFERED INVESTMENT COMPANY RULES 

The Commission has issued a release adopting Rules 2a51-1, 2a51-2,
2aSl-3, 3c-l, 3c-S and 3c-6 under the Investment Company Act of 
1940. The rules implement provisions of the National- Securities 
Markets Improvement Act of 1996 relating to privately - offered 
investment companies. The 1996 Act, among other things, amended 
Section 3(c) (1) of the Investment Company Act (the existing
exclusion from Investment Company Act regulation used by privately 
offered investment companies) and added Section 3(c) (7) to create a 
new exclusion from regulation under the Investment Company Act for 
privately offered investment companies that consist solely of 
"qualified purchasers" owning or investing on a discretionary basis 
a specified amount of "investments." The adopted rules (i) define 
the term "investments" for purposes of the qualified purchaser
definition; (ii) define the term "beneficial owner" for purposes of 
the provisions that permit an existing privately offered investment 
company to convert into a qualified purc~aser pool or to be treated 
as a qualified purchaser; (iii) address certain interpretative
issues under section 3(c) (7); (iv) address certain interpretative
issues under section 3(c) (1) resulting-from changes made by the 1996 
Act; (v) address investments in privately offered investment 
companies by "knowledgeable employees"; and (vi) address certain 
transfers of securities issued by privately offered investment 



companies. (Rel. IC-22597)


COMMISSION ISSUES ORDER UNDER TRUST INDENTURE ACT


The Securities and Exchange Commission has issued an order under 
Section 304(d) of the Trust Indenture Act of 1939 on an application
by Metallurg, Inc., with respect to an indenture among the Company,
Shieldalloy Metallurgical Corporation, and IBJ Schroder Bank & Trust 
Company, as trustee, conditionally exempting specified provisions of 
the indenture from the requirements of Section 314(d) of the Act. 
(Trust Indenture Act Rel. 2352) 

ENFORCEMENT PROCEEDINGS 

JARON EQUITIES CORP.'S REGISTRATION REVOKED AND SHERIDAN MANHATTAN GROUP 
AND DERMOT SHERIDAN PERMANENTLY BARRED 

The Securities and Exchange Commission has accepted offers by Jaron 
Equities Corp. (Jaron), Sheridan Manhattan Group, Inc. (SMG) and 
Dermot Sheridan (Sheridan) to settle administrative proceedings,
which were instituted simultaneously with the imposition of 
sanctions. Jaron consented to the issuance of an Order Instituting
Public Administrative Proceedings Pursuant to Section 15{b) of the 
Securities Exchange Act of 1934, Making Findings And Imposing
Remedial Sanctions, without admitting or denying the findings,
revoking Jaron's registration as a broker-dealer with the 
Commission. SMG and Sheridan each consented to the issuance of an 
Order barring SMG and Sheridan from association with any broker,
dealer, investment adviser, investment company or municipal
securities dealer. 

The institution of the administrative proceedings against Jaron, SMG 
and Sheridan was based upon their wIllful violations of Section 
15(b) of the Securities Exchange Act of 1934 and Rules 15bl-3{a) and 
15b3-1 (a) thereunder, by failing to disclose the true owner and 
control person of Jaron and falsely stating that SMG and Sheridan 
own and control Jaron. The circumstances giving rise to these 
proceedings, the adequacy and accuracy of disclosures concerning the 
purchase, management and financing of Jaron, are also the subject,
in part, of the Superseding Indictment in United States v. James W. 
Nearen (Cr. No 96-874, ILG) issued on April 2, 1997, in the U.S. 
District Court for the Eastern District of New York. (Rel. 34
38475) 

PERMANENT INJUNCTION ENTERED AGAINST LESLIE JOHN GRAY 

The Commission announced that judgment was entered on March 28 
against Leslie John Gray, permanently enjoining him from further 
violations of the registration and antifraud provisions of the 
federal securities laws. Gray consented to the injunction without 
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admitting or denying the Commission's allegations. 

The Commission's September 25, 1995 complaint alleged violations of 
the registration and antifraud provisions of the federal securities 
laws in connection with the offer and sale of nonexistent prime bank 
instruments such as documentary letters of credit, standby letters 
of credit, prime bank notes, or prime bank guarantees, issued by the 
"top 100 world banks." According to the complaint, Gray falsely
represented that the transactions were "risk free" and would earn a 
return of 10 percent to 25 percent monthly. The complaint alleged
that instead, Gray and four other defendants diverted most of the $2 
million raised from investors to their own uses without informing
the investors. 

The court waived disgorgement and determined not to impose civil 
penalties based on the demonstrated inability of the defendant to 
pay. [SEC v. Robert Cord Beatty, et al., USDC UT, Civil Action No. 
2:95CV 0886S] (LR-15314) 

INVESTMENT COMPANY ACT RELEASE 

CHARTERCAPITAL BLUE CHIP GROWTH FUND, INC. 

An order has been issued under Section 8 (f) of the Investment 
Company Act declaring that Chartercapital Blue Chip Growth Fund,
Inc. has ceased to be an investment company. (ReI. IC-22596 
April 3) 

SELF-REGULATORY ORGANIZATIONS 

PROPOSED RULE CHANGES 

National Securities Clearing Corporation has filed a proposed rule 
change (SR-NSCC-97-3) under the Securities Exchange Act of 1934 
regarding exemption processing. Publication is expected in the 
Federal Reglster during the week of April 7. (ReI. 34-38453) 

The National Association of Securities Dealers has filed a proposed
rule change (SR-NASD-97-14) under Rule 19b-4 of the Exchange Act 
relating to the amendment of its margin rule, Rule 2520 of the 
Conduct Rules. Publication of the proposal is expected to be made 
in the Federal Register during the week of April 7. (ReI.
34-38463) 

The National Association of Securities Dealers has filed a proposed
rule change (SR-NASD-97-22) under Rule 19b-4 of the Exchange Act to 
amend the damage ceilings for claims under the standard arbitration 
and simplified arbitration procedures. Publication of the proposal 
is expected in the Federal Register during the week of April 7. 
(ReI. 34-38466) 
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The National Association of Securities Dealers filed a proposed rule 
change (SR-NASD-96-46) under Rule 19b-4 that will permit the NASD to 
request that regulatory information maintained in electronic form,
be submitted electronically, and to establish electronic submission 
programs for regularly filed regulatory information. Publication of 
the notice of the proposed rule change in the Federal Register is 
expected during the week of April 7. (ReI. 34-38468) 

Pursuant to Rule 19b-4 under the Securities Exchange Act of 1934,
the National Association of Securities Dealers filed with the 
Commission on March 3, 1997, a proposed rule change (SR-NASD-97-16)
to revise the listing standards for The Nasdaq Stock Market, Inc. 
Publication of the proposal is expected to be made in the Federal 
Register during the week of April 7. (Release No. 34-38469) 

The Government Securities Clearing Corporation has filed a proposed
rule change (SR-GSCC-97-02) under Rule 19b-4 of the Exchange Act 
consisting of modifications to GSCC's Rules regarding comparison of 
transactions between insolvent and solvent members. Publication of 
the proposal is expected to be made in the Federal Register during
the week of April 7. (ReI. 34-38472) 

TEMPORARY APPROVAL OF RULE CHANGE 

The Commission has temporarily approved a proposed rule change filed 
by the Delta Clearing Corp (SR-DCC-96-12) under Section 19(b) (1) of 
the Securities Exchange Act that will amend DCC's procedures for 
determining margin requirements for overnight repurchase agreements.
The temporary approval is effective through September 30, 1997. 
(ReI. 34-38471) 

DELISTING 

An order has been issued granting the application of The American 
Stock Exchange to strike from listing and registration Advanced 
Financial, Inc., Common Stock, $.001 Par Value. (ReI. 34-38470) 

WITHDRAWAL 

An order has been issued granting the application of Nedeva PLC, to 
withdraw from listing and registration its American Depositary
Shares, each one representing four Ordinary Shares, Par Value 10 
pence sterling per share, on the American Stock Exchange. (ReI. 34
38473) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC 
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of 

., 
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the issuer of the security; Title and the number and/or face amount 
of the securities being offered; Name of the managing underwriter or 
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue. 

F-6 DEN DANSKE BANK AF 1871 AKTIESELSKAB /ADR/, 23 WALL ST,

C/O MORGAN GUARANTY TRUST CO OF NEW YORK, NEW YORK, NY 10015 (212) 483-2323

- 10,000,000 (S500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK (FILE

333-6626 - MAR 14) (BR 99 - NEW ISSUE)


F-6 SIEMENS AG /ADR/, III WALL STREET, C/O CITIBANK N A, NEW YORK, NY 10043 
(212) 657-7691 - 10,000,000 ($500,000)

DEPOSITARY RECEIPTS FOR COMMON STOCK (FILE 333-6630 - MAR 14) (BR 99)


S-4 SEACOAST BANKING CORP OF FLORIDA, 815 COLORADO AVE, POBOX 9012,

STUART, FL 34994 (407) 287-4000 - 900,000 ($10,226,700) COMMON STOCK

(FILE 333-24119 - MAR 28) (BR 7)


S-8 ASTRO MED INC /NEW/, 600 E GREENWICH AVE, WEST WARWICK, RI 02893 
(401) 828-4000 - 30,0001$253,125) COMMON STOCK (FILE 333-24123 
MAR 28) (BR 3)


S-8 INPUT OUTPUT INC, 11104 WEST AIRPORT BLVD, STAFFORD, TX 77477 
(713) 240-2200 - 1,500,000 ($23,156,250) COMMON STOCK (FILE 333-24125


MAR 28) (BR 1)


S-8 ASTRO MED INC /NEW/, 600 E GREENWICH AVE, WEST WARWICK, RI 02893

(401/ 828-4000 - 250,000 ($2,109,375) COMMOllSTOCK (FILE 333-24127 

MAR 28) (BR 3)


S-8 METRO GLOBAL MEDIA INC, 1060 PARK AVENUE, CRANSTON, RI 02910 
(401) 942-7876 - 500,000 ($625,000) COMMON STOCK (FILE 333-24129 
MAR. 28) (BR 5)


S-8 ADVO INC, ONE UNIVAC LN, POBOX 755, WINDSOR, CT 06095 (203) 285-6100

- 30,000 ($358,125) COMMON STOCK (FILE 333-24"31 - ~~ 281 (BR 2)


S-4 ENERGY VENTURES INC /DE/, 5 POST OAK PARK, STE 1760, HOUSTON, TX 77027 
(713) 297-8428 - 3,339,952 ($213,756,928 :CMMOK S7JCK (FILE 333-24133 
MAR 28) (BR 4)


S-8 PALM HARBOR HOMES INC /FL/, 15303 DALLAS PKWY, STE 800, DALLAS, TX 75248 
(214) 99l-2422 - S10,000,000 COMMON STOCK '.FI:"E333-24135 - MAR 28)

(BR 6)


5-1 WESTBRIDGE CAPITAL CORP, 777 MAIN ST, STE SOC, FOR~ WORTH, TX 76102 
(817) 878-3300 - 74,750,000 ($74,750,00~' =O~~'E~~:BLEDEBENTURES AND NOTES

316,737 (S3,167,370) COMMON STOCK IFILE 333-24137 - MAR 28) (BR. 1)


S-8 MEDIA 100 INC, 100 LOCKE DRIVE, MARLBOROUGH, MA 01752 (508) 481-3700 
1,000,000 (S6,000,000) COMMON STOCK (FILE 333-24139 - MAR 28) (BR. 3)


S-4 GULFMARK OFFSHORE INC,S POST OAK PARK, STE 1170, HOUSTON, TX 77027 
(713) 963-9522 - 6,679,904 ($116,470,000) COMMON STOCK (FILE 333-24141


MAR 28) (NEW ISSUE)


SB-2 KARTS INTERNATIONAL INC, 109 NORTH PARK BOULEVARD, SUITE 210,

COVINGCOVINGTON, LA 70433 (504) 875-7350 - 4,970,000 ($17,202,850)

COMMON STOCK 140,000 ($870,800) WARRANTS, OPTIONS OR RIGHTS (FILE

333-24145 - MAR 28)


S-3 K III COMMUNICATIONS CORP, 745 FIFTH AVE, NEW YORK, NY 10151 
(212) 745-0100 - 14,375,000 ($168,906,250' COMMON STOCK (FILE 333-24147 
MAR 28) IBR 5)


S-8 CORSAIRE SNOWBOARD INC, 3838 CAMINO DEL RIO N, STE 333, SAN DIEGO, CA

92108 (614) 888-6200 - 600,000 ($300,000\ COMMON STOCK (FILE 333-24149 
MAR 28) IBR 9)


S-l COLLAGENEX PHARMACEUTICALS INC, 301 SOUTH STATE ST, NEWTON, PA 18940 
(215) 579-7388 - 1,150,000 ($17,468,500) COMMON STOCK (FILE 333-24151 
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MAR. 28) (BR 1) 

5-3 AMERICAN HERITAGE LIFE INVESTMENT CORP,

1776 AMERICAN HERITAGE LIFE DRIVE, AMERICAN HERITAGE LIFE BLDG,

JACKSONVILLE, FL 32224 (904) 992-1776 - 1,725,000 ($172,500,000)

:::OMMONSTOCK (FILE 333-24153 - MAR 28) (BR 1)


5-8 DAVEY TREE EXPERT CO, 1500 N MANTUA ST, POBOX 5193, KENT, OH 44240 
(216) 673-9511 - 300,000 ($5,460,000) COMMON STOCK (FILE 333-24155 
MAR 28) (BR 21 

S-8 GFS BANCORP INC, 1025 MAIN ST, GRINNELL, IA 50112 (515) 236-3121 
49,435 (S1.043,502 50) COMMON STOCK (FILE 333-24157 - MAR 28) (BR 7)


s B BANCORP/NJ!, 301 CARNEGIE CENTER, POBOX 2066, PRINCETON, S:-'MI':TT NJ 
8854J ,609, 987-3200 - 172,628 ($3,463,81496) COMMON STOCK (FILE
333-24159 - MAR 28) (BR 7) 

S-8 VERIFONE INC, THREE LAGOON DR STE 400, REDWOOD CITY, CA 94065 
(415) 591-6500 - 12,500 ($429,000) COMMON STOCK (FILE 333-24161 
MAR 28) (BR 6) 

S-4 CVS CORP, ONE CVS DRIVE, WOONSOCKET, RI 02895 (914) 925-4000 
68,312,962 ($2,749,596,720 50) COMMON STOCK. (FILE 333-24163 - MAR 28)

iBR 1)


5-3 HIGHWOODS PROPERTIES INC, 3100 SMOKETREE COURT, STE 600, RALEIGH, NC

27604 (9191 872-4924 - 1,176,559 ($40,885,425) COMMON STOCK (FILE

333-24165 - MAR 28) (BR 81


S-8 DIAMETRICS MEDICAL INC, 2658 PATTON RD, ROSEVILLE, MN 55113 
(612) 639-8035 - 150,000 ($562,500) COMMON STOCK (FILE 333-24167 

MAR 28) (BR. 1) 

S-8 DIAMETRICS MEDICAL INC, 2658 PATTON RD, ROSEVILLE, MN 55113

1612) 639-8035 - 1,260,000 ($4,725,000) COMMON STOCK (FILE 333-24169

MAR 28, (BR 1)


5-4 WESBANCO INC, ONE BANK PLZ, WHEELING, WV 26003 (304) 234-9000 - 323,506 
1$10,594,82150) COMMON STOCK (FILE 333-24171 - MAR 28) (BR 7) 

S-4 BANK PLUS CORP, 4565 COLORADO BLVD, LOS ANGELES, CA 90039 (818) 549-3330 
51,750,000 ($59,512,500) STRAIGHT BONDS (FILE 333-24173 - MAR 28)

(BR 7) 

S-3 BALLY TOTAL FITNESS HOLDING CORP, 8700 WEST BRYN MAWR AVENUE, CHICAGO, 
IL 60631 (312) 399-1300 - $35,000,000 COMMON STOCK (FILE 333-24175 
MAR 28) (BR 5) 

5-8 US INDUSTRIES INC, 101 WOOD AVE SOUTH, ISELIN, NJ 08830 (908) 767-0700 
- 350,000 ($13,037,500) COMMON STOCK (FILE 333-24179 - MAR 28) (BR 6) 

5-3 CBT GROUP PLC, 400 OYSTER POINT BLVD, SUITE 401, SOUTH SAN FRANSISCO, CA 
94080 (415) 737-9050 - 17,840 ($1,679,190) FOREIGN COMMON STOCK. (FILE
333-24181 - MAR 28) (BR 3) 

5-3 READ RITE CORP IDE!, 345 LOS COCHES ST, MILPITAS, CA 95035 
(408) 262-6700 (FILE 333-24183 - MAR 28) (BR 6) 

5-8 STERICYCLE INC, 1419 LAKE COOK RD, SUITE 410, DEERFIELD, IL 60015 
1847\ 945-6550 - 285,000 ($2,422,500) COMMON STOCK (FI,LE333-24185 

MAR 28) (BR 4) 

S-3 MAGNETEK INC, 26 CENTURY BOULEVARD, POBOX 290159, NASHVILLE, TN 37229 
(615) 316-5100 - 250,000 ($4,062,SOD) COMMON STOCK (FILE 333-24187 
MAR. 28) (BR 6) 

S-4 GFSI INC, 9700 COMMERCE PARKWAY, LENEXA, KS 66219 (913) 888-0445 
125,000,000 ($125,000,000) STRAIGHT BONDS. (FILE 333-24189 - MAR. 28)
(NEW ISSUE) 

S-3 FIRSTPLUS FINANCIAL GROUP INC, 1250 WEST MOCKINGBIRD LN, STE 200, 
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DALLAS, TX 75247 (214) 630-6006 - 552,239 ($17,740,678) COMMON STOCK 

\FILE 333-24191 - MAR 28) (BR 7) 

S-4 XEROX CORP, POBOX 1600, 800 LONG RIDGE ROAD, STAMFORD, CT 06904 

(203) 968-3000 - 650,000,000 ($650,000,000) STRAIGHT BONDS (FILE


333-24193 - MAR 28) (BR. 5)


S-8 KINETIC CONCEPTS INC /TX/, 8023 VANTAGE DR, SAN ANTONIO, TX 78230 

(210) 308-3993 - 1,400,000 ($20,300,000) COMMON STOCK (FILE 333-24195 

MAR 28) (BR. 6)


S-8 KINETIC CONCEPTS INC /TX/, 8023 VANTAGE DR, SAN ANTONIO, TX 78230 

(210) 308-3993 - 200,000 ($2,900,000) COMMON STOCK (FILE 333-24197 

MAR 31) (BR 6)


S-8 BANK OF BOSTON CORP, 100 FEDERAL ST, BOSTON, MA 02110 (617) 434-2200 

120,000 ($8,625,000) COMMON STOCK (FILE 333-24199 - MAR 31) (BR 7)


F-3 BAAN CO N V, 4600 BOHANNON DRIVE, MENLO PARK, CA 94025 (415) 462-8580 

113,550,000 ($113,550,000) FOREIGN CONVERTIBLE BONDS. (FILE 333-24201 

MAR 31) (BR 3)


S-4 CASCADE FINANCIAL CORP, 2828 COLBY AVE, EVERETT, WA 98201 (206) 259-8533


- 768,000 1$5,103,430) COMMON STOCK IFILE 333-24203 - MAR 31) (BR 7)


S-8 AXENT TECHNOLOGIES INC, 2400 RESEARCH BLVD, STE 200, ROCKVILLE, MD 20850


1301) 258-5043 - 45,400 ($363,200 06) COMMON STOCK IFILE 333-24205 

MAR 31) (BR 3) 

RECENT 8K FILINGS 

Form 8-K lS used by compan1es to f1le current reports on the follow1ng events 

Item 1 Changes 1n Control of Reg1strant 

Item 2 ACquls1tlon or D1Sposltlon of Assets. 

Item 3 Bankruptcy or Rece1vershlp 

Item 4 Changes In Reglstrant's CertlfYlng Accountant 

Item 5 Other Mater1ally Important Events 

Item 6 Reslgnatl0ns of Reglstrant's D1rectors 

Item 7 F1nanc1al Statements and Exh1blts 

Item 8 Change In F1scal Year 

Item 9 Regulatl0n S Offer1ngs 

The followlng companles have flled 8-K reports for the date lndlcated and/or amendments to 8-K reports prevoouE:: 

flled, respondlng to the ltemlsi of the form speclfled Cop1es of the reports may be purchased from the Com",.ss_~~ s 

PubllC Reference Room (when orderlng, please glve the date of the report) An lnVOlce wlll be lncluded wlth the 

requested materlal when malled 

STATE 8K ITBM NO. 

NAME OF ISSUER CODE 1 2 3 4 5 6 7 8 9 DATE~ 

AAMES FINANCIAL CORP/DE DE x 04/01/97 

ABC RAIL PRODUCTS CORP DE X X 04/02/97 

ADVANTA MORTGAGE LOAN TRUST 1997-1 X X 03/26/97 

ADVANTA MORTGAGE LOAN TRUST 1997-1 x X 03/31/97 

ALKERMES CLINICAL PARTNERS LP DE X X 03/31/97 

ALKERMES INC PA X X 03/31/97 

AMERICAN MOBILE SATELLITE CORP DE X 04/02/97 
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STATE 8K ITEM NO 

NAME OF ISSUER CODE 1 2 3 4 5 6 7 8 9 DATE COMMENT 

AMERICAN PHOENIX GROUP INC /DE 

~~ERICAN STORES CO !NEW/
APPLIED CELLULAR TECHNOLOGY INC 

ATLANTIC RICHFIELD CO /DE 

ATLANTIC RICHFIELD CO /DE 

BANGOR HYDRO ELECTRIC CO 

BARRETT BUSINESS SERVICES INC 

bEAZEP MOMES 0SA INC 
BOSTON CAPITAL T~ CREDIT FUND IV L 

DE 

DE 

MO 

DE 

DE 

ME 

MD 

DE 
DE 

x 

x 
X 

x 
x 
X 

x 
X 

x 

x 
x 
x 

03/19/97 

04/01/97 AMEND
03/18/97 

03/31/97
04/01/97 

04/01/97
03/31/97 

03/31/97
01/01/96 

P 

BOSTON CAPITAL T~ CREDIT FUND IV L DE x 08/27/96 

~ 
BOSTON CAPITAL T~ CREDIT FUND IV L DE x 01/30/97 

P 

BROOKS FIBER PROPERTIES INC 

C-PHONE CORP 

CAIRN ENERGY USA INC 

CAPITAL GAMING INTERNATIONAL INC /N 

DE 

NY 

DE 

NJ 

x 

X 

x 

X 

x 

X 

X 

03/28/97 

03/31/97 

04/01/97 

03/19/97 

CASINO RESOURCE CORP 

CELL GENESYS INC 

CENTRAL & SOUTH WEST CORP 

CENTRAL & SOUTH WEST CORP 

CENTRAL GARDEN & PET COMPANY 

CENTRAL POWER & LIGHT CO /TX/ 

CENTRAL POWER & LIGHT CO !TX/ 

CENTURA BANKS INC 

CHAMPION INDUSTRIES INC 

CHASE ~HATTAN BANK /NY/ 

CHASE ~HATTAN BANK /NY / 

CHASE ~HATTAN BAN" /NY / 
C~ASE ~~HATTAN BANK INY/ 

CLASSNOTES INC 

CLASSNOTES TRUST 1995-1 ASSET 

D NOTES SER 1995-2 

BACKE 

MN 

DE 

DE 

DE 

DE 

TX 

TX 

NC 

WV 

NY 

NY 

NY 

NY 

NJ 

NJ 

X 

x 

x 

x 
x 
x 

x 
x 
x 

X 

X 

X 

X 

X 

x 

X 

X 

X 

X 

X 

X 

X 

X 

X 

06/30/97 

03/27/97 

03/31/97
03/31/97 

01/20/97 AMEND 

03/31/97 

03/31/97 

04/03/97 

03/24/97 

04/03/97
04/03/97 

04/03/97 

04/03/97 

03/21/97 

03/07/97 

CLASSNOTES TRUST 1995-1 ASSET 

D NOTES SER 1996-1 

BACKE NJ X X 03/17/97 

CLASSNOTES TRUST 

D SER 1996-2 

1995-1 ASSET BACKE x x 03/17/97 

CLUB CORP INTERNATIONAL 

COMCAST CORP 

COMPTRONIX CORPORATION 

CONECTISYS CORP 

CONVERSION TECHNOLOGIES 

AL INC 

INTERNATION 

NV 

PA 

DE 

CO 

DE x 

x 
x 
x 

x 
x 

X 04/03/97 

04/01/97 

04/02/97 

04/03/97 

04/01/97 

[RYO CELL INTERNATIONAL INC 

eTC COSMETICS HOLDINGS CO INC 

[WMBS INC 

DETROIT DIESEL CORP 

DIGITAL COMMUNICATIONS TECHNOLOGY 

ORP 

C 

DE 

DE 

DE 

DE 

DE 

x x 

X 

x 

x 

X 

x 

03/28/97
03/21/97 

02/24/97 

04/03/97 AMEND 

03.(31/97 

DIGITAL COMMUNICATIONS TECHNOLOGY 

ORP 

C DE X 04/02/97 

DRCA MEDICAL CORP 

DRUG GUILD DISTRIBUTORS 

EASTWIND GROUP INC 

ECC INTERNATIONAL CORP 

ELECTROSOURCE INC 

ELECTROSOURCE INC 

INC 
TX 

NJ 

DE 

DE 

DE 

DE 

x 
x 

x 

x 
x 
x 
x 

x 12/31/96 AMEND 
03/13/97 

05/19/97 

03/25/97 

03/06/97 AMEND 

04/03/97 
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--------------------------------------------------------------------------

STATE 8K ITEM NO 

NAME OF ISSUER CODE 1 2 3 4 5 6 7 8 9 DATE COMMENT 

EPITOPE INC/OR/ 

EQUITY RESIDENTIAL PROPERTIES TRUST 

ESSEX PROPERTY TRUST INC 

OR 

MD 

MD 

X 

X 

X 

X 

X 

04/01/97 

04/03/97 

04/03/97 

AMEND 

EVANS WITHYCOMBE RESIDENTIAL LP DE X X 03/27/97 

EXCEL COMMUNICATIONS INC DE X X 03/31/97 

EXCITE INC 

EXSORBET INDUSTRIES INC ID 

X X 

X 

X 03/21/97 

03/31/97 

FARMER BROTHERS CO 
FIBERMARK INC 

CA 
DE 

X 

X 

04/03/97 

03/21/94 

FIRECOM INC NY X X 03/27/97 

FIRST DEPOSIT MASTER TRUST X X 03/20/97 

FIRST DEPOSIT NATIONAL BANK X X 03/20/97 

FIRSTCITY FINANCIAL CORP DE X X 03/26/97 

FRETTER INC MI X X 03/20/97 

FULTON FINANCIAL CORP 

FX ENERGY INC 

GENERAL PUBLIC UTILITIES CORP /PA/ 

GENZYME TRANSGENICS CORP 

PA 

NV 

PA 

MA 

X 

X 

X 

X 

X 

03/31/97 

04/01/97 

03/24/97 

03/31/97 

GEODYNE ENERGY :NCOME LIM:::':'ED PAP TN OK X 03/2C/97 

ERSHIP II-F 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP II A 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP II-B 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP II-C 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP II-D 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP II-E 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP II-G 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP II-H 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP III-A 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP III-B 

GEODYNE ENERGY INCOME LTD FARTNERSH OK X 03/20/97 

IP III-C 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP III-D 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP III-E 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP III-F 

GEODYNE ENERGY INCOME LTD PARTNERSH OK X 03/20/97 

IP IlI-G 

GLYKO BIOMEDICAL LTD X 03/21/97 

GREAT WESTERN FINANCIAL CORP DE X 04/03/97 

GREEN TREE FINANCIAL CORP MN X X 03/27/97 

GREEN TREE FINANCIAL CORP MN X X 03/31/97 

HARMAN INTERNATIONAL INDUSTRIES INC DE X 04/03/97 

/DE/ 

HEALTH SYSTEMS INTERNATIONAL INC DE X X X 04/01/97 

HEALTHY PLANET PRODUCTS INC 

HEARTLAND WIRELESS COMMUNICATIONS I 

DE 

DE 
X 

X X 

03/03/97 

04/01/97 

NC 

HIREL HOLDINGS INC DE X 01/24/97 AMEND 

ICG HOLDINGS INC CO X X 02/24/97 

NEWS DIGEST, April 4, 1997 9 



STATE 8K ITEM NO 

NA!'iEOF ISSUER CODE 1 234567 8 9 DATE COMMENT 

- - - - - - - - - - - - - -- ----------------------------------------------------

rex SYSTEMS CORP VT X 03/25/97 

:MC HOME EQUITY LOAN TRUST 1997-2 X X 03/20/97 

IMNET SYSTEMS INC DE X X 03/18/97 

INSIGNIA FINANCIAL GROUP INC DE X 03/19/97 

INSITUFORM TECHNOLOGIES INC DE X X 04/01/97 

INTERNATIONAL AL~IANCE SERVICES IN: DE x X X 02/19/97 AMEND 

ISRAMCO INC DE X X 03/31/97 

IXC COMMUNICATIONS INC DE X X 04/01/97 

JEFFERSON PILOT CORP NC X 02/23/9-/ 

JERSEY CENTRAL POWER & LIGHT CO NJ X X 03/24/97 

JORDAN INDUSTRIES INC IL X 04/02/97 

JUST LIKE HOME INC FL X X 03/31/97 

KANSAS CITY POWER & LIGHT CO MO X 04/03/97 

KRANTOR CORP DE X 02/17/97 

KV PHARMACEUTICAL CO /DE/ DE X 03/20/97 

LEAR CORP /DE/ DE X X 04/03/97 

LEASING TECHNOLOGY INC UT X 03/17/97 

LOGIPHONE GROUP INC DE X 11/01/96 AMEND 

MANAGEMENT TECHNOLOGIES INC NY X X 04/02/97 

MANUFACTURED HOME COMMUNITIES INC MD X 03/27/97 

MATHSOFT INC MA X X 04/02/97 

~EDICIS PHARMACEUTICAL CORP DE X 03/28/97 

MESA IN: TX x X 02/07/97 AMEND 

MHM SERVICES INC DE X X 03/21/97 

MICRO LINEAR CORP /CA/ CA x X 03/29/97 

MISSISSIPPI VIEW HOLDING CO MN X X 03/24/97 

MLCC MORT INV INC MORT LOAN ASST BK DE X X 03/26/97 

PASS THRU CERT SE 1997-A 

MOLTEN METAL TECHNOLOGY INC IDEI DE x 03/27/97 

MONEY STORE AUTO TRUST 1996-1 NJ X 03/20/97 

MONEY STORE AUTO TRUST 1996-2 DE X X 03/20/97 

MONEY STORE INC TMS ASSET BACKED CE NJ X X 03/17/97 

RTIFICATES SERIES 1996-A 

MONEY STORE TRUST 1996-B NJ X X 03/17/97 

MONEY STORE TRUST 1996-D NJ X X 03/17/97 

NATIONAL CAPITAL MANAGEMENT CORP DE X 04/02/97 

NATIONAL COLLEGIATE TRUST 1997 S1 DE X X 04/01/97 

NAVISTAR FINANCIAL RETAIL RECEIVABL DE X X 03/17/97 

SS CORPORATION 

Nce INDUSTRIES INC DE X 03/25/97 

NYNEX CABLECOMMS GPOUP INC DE X X 04/02/97 

NYNEX CABLECOMMS GROUP PLC X X 04/02/97 

OAK TREE MEDICAL SYSTEMS INC DE X X 03/19/97 

OIL RETRIEVAL SYSTEMS INC AZ X X X X 03/11/97 

OLYMPIC RECEIVABLES FINANCE CORP DE X 12/12/96 

OLYMPIC RECEIVABLES FINANCE CORP DE X 03/20/97 

OMI TRUST 1996-C NC X X 02/18/97 

PAINEWEBBER INCOME PROPERTIES EIGHT DE X X 03/17/97 

LTD PARTNERSHIP 

PARKER & PARSLEY PETROLEUM CO DE X 04/03/97 

PENNSYLVANIA POWER & LIGHT CO /PA PA X 04/02/97 

PENNWOOD BANCORP INC PA X X 04/01/97 

PEOPLES FINANCIAL CORP INC /PA/ PA x X 04/02/97 

PHAR MOR INC PA X 04/01/97 

PLAYERS INTERNATIONAL INC /NV / NV X 03/18/97 

POLYDEX PHARMACEUTICALS LTD/BAHAMAS X 12/18/96 

PP&L RESOURCES INC PA X 04/02/97 -' -; 

PRlMARK CORP MI X 04/03/97 

PRINCETON DENTAL MANAGEMENT CORP DE X 02/12/97 
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PROFESSIONAL BENEFITS INSURANCE CO TX X X 02/14/97 AMEND 

PROVIDIAN NATIONAL BANK X X 03/20/97 

QCS CORP DE X X 01/01/96 

QUAKER OATS CO NJ X 03/27/97 

, QUEEN SAND RESOURCES INC 

QUIZNOS CORP 

RED HOT CONCEPTS INC 

DE 

CO 

DE X 

X 

X 

X 04/02/97 

04/01/97 

03/26/97 

REDWOOD EMPIRE BANCORP CA X 04/02/97 

RENTECH INC /CO/ CO X X X 02/21/97 

j 
i 

RT INDUSTRIES INC 

SALICK HEALTH CARE INC 

S~A BARBARA BAN CORP 

DE 

DE 

CA X 

X 

X 03/07/97 

03/31/97 

12/31/97 

AMEND 

~ 

i 
SARATOGA BANCORP 

SBA LOAN ADJUSTABLE RATE CERTIFICAT 

ES SERIES 1996-2 

CA 

X 

X 03/31/97 

03/17/97 

~ 

f 
1 • 

SCIOS INC 

SHOPKO STORES INC 

SILICON VALLEY 3ROUP :::NC 

DE 

MN 

:JE 

X 

X 

X 

X 

X 

04/02/97 

04/02/97 

C,3,'18/97 

• SNYDER COMMUNICATIONS INC DE X X X 03/18/97 

SOMATIX THERAPY CORPORATION DE X 01/12/97 

~ 
SOURCE ONE MORTGAGE SERVICES CORP DE X 03/25/97 

~ SOURCE ONE MORTGAGE SERVICES CORP DE X 03/26/97 

SOUTHERN MINERAL CORP NV X 08/30196 AMEND 

J SOUTHERN MINERAL CORP NV X 12/23/96 AMEND 

SOUTHWEST BANCORP INC OK X X 04/01/97 

SPARTA SURGICAL CORP DE X 03/19/97 

STAFFMARK INC X X 03/18/97 

STERLING BANCSHARES INC TX X X 03/18/97 

SUPERIOR BANK FSB IL X X 03/20/97 

SVB FINANCIAL SERVICES INC NJ X X 03/27/97 

TANDY CRAFTS INC DE X X 04/03/97 

TEXAS BIOTECHNOLOGY CORP /DE/ DE X X 03/14/97 

THERMO-MIZER ENVIRONMENTAL CORP DE X 03/21/97 

TMS SBA LOAN ADJ RATE CERT SER 1996 NJ X 03/17/97 

-1 CLASS A & B 

TOTAL SYSTEM SERVICES INC GA X X 04/02/97 

TOWER AUTOMOTIVE INC DE X X 04/03/97 

TRANSGLOBE ENERGY CORP A1 X X X 03/21/97 

TRANSOCEAN OFFSHORE INC DE X X D9/G3/96 

TRC COMPANIES INC /DE/ DE X 04/01/97 

U S RESTA~ PROPERTIES MASTER L DE X 12/31/96 AMEND 

P 

UNITY BANCORP INC /DE/ DE X X 03/26/97 

VENTRITEX INC 

WASHINGTON MUTUAL INC 

WASHINGTON MUTUAL INC 

DE 

WA 

WA 

X X 

X 

X 

03/28/97 

04/02/97 

04/03/97 

AMEND 

WEBSECURE INC DE X 03/31/97 

WESTERN RESOURCES INC /KS KS X 04/01/97 

WILLIAMS INDUSTRIES INC VA X 03/31/97 

WORLDCOM INC /GA/ GA X 03/26/97 

XAVIER CORP X 03/26/97 
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u.s. Securities and Exchange Commission [RJ®'YAYl~ 
Washington, D.C. 20549 (202) 942-0020 ~®D®@]~® 

FOR IMMEDIATE RELEASE 97-30 

CHAIRMAN LEVITT ANNOUNCES CREATION OF 
INVESTMENT ADVISER TASK FORCE 

Washington, D.C., April 4, 1997 -- Chairman Arthur Levitt today announced the 
creation of a Commission Task Force on Investment Adviser Regulation. The new task force will 
be staffed with eight lawyers and will be part of the Commission's Division of Investment 
Management 

Chairman Levitt said, "We are redoubling our efforts to make sure that our rules and 
interpretations protect the millions of investors who today rely on investment advisers. The 
legislation enacted last year splitting regulatory jurisdiction over advisers between the 
Commission and the states provides a good starting point to take a fresh look at our rules and 
interpretations and clean out any cobwebs that may have grown over the years." 

The task force is charged with implementing the recent legislation, overseeing Commission 
participation in an electronic filing system for investment advisers, and developing a means by 
which investors can easily obtain information about investment advisers. The task force will also 
review existing Commission adviser regulations, and develop proposals to modernize those 
regulations in light of developments in the market place, the investment advisory industry, and the 
new legislation. 

Eight staff positions have been reallocated to the Division of Investment Management, 
which is currently searching for qualified candidates to fill them. The task force will last for 18 
months after which its members will transition in an Office of Investment Adviser Regulation in 
the Division of Investment Management. The task force will be headed by Robert E. Plaze, an 
associate director in the Division. 


