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RULES AND RELATED MATTERS 

REVISED COMPLIANCE DATES; EXEMPTIVE ORDER 

The Commission revised the phase-in schedule for the implementation
of the Order Execution Rules under the Securities Exchange Act of 
1934 (RL le llAcl-4 and amendments to Rule llAcl-l thereunder).
Complian~e with the Order Execution Rules continues to be required
with respect to exchange-listed securities and the 50 Nasdaq
securiti8s phased-in on January 20, 1997. The phase-in schedule 
with reapect;to the next 100 Nasdaq securities is as follows: (1) 50 
Nasdaq s~~curities will be phased-in on February 10, 1997; (2) an 
additional 50 Nasdaq securities will be phased-in on February 24,
1997. The Commission exempted responsible brokers and dealers,
electronic-~ommunications networks, exchanges, and associations,
until April 14, 1997, from the requirements of the Order Execution 
Rules with respect to the Nasdaq securities not phased-in under such 
rules as of February 24, 1997. (Rel. 34-38246) 

ADOPTION OF A FINAL RULE AMENDMENT 

The Commission approved a final rule amendment to Rule 15c3-1 (Net
Capital Rule) under the Securities Exchange Act (File-No. S7-7-94) 
to permit broker-dealers to employ theoretical option pricing models 
in- determining net capital requirements for listed options- and 
related positions. The amendments are intended to simplify the Net 
Capital Rule's treatment of options for capital purposes and more 
accurately reflect the risk inherent in broker-dealer options
positions. Publication of the adopting release is expected in the 
Federal Register during the week of February 10. (Rel. 34-38248) 

ENFORCEMENT PROCEEDINGS 

ORDER PURSUANT TO RULE 102(E) ISSUED AGAINST FOUR ATLANTA, GEORGIA CPAs 

The Commission issued an Order pursuant to Rule 102 (e) of the 
Commission's Rules of Practice against Daniel Langford, Daniel 
Langford Jr., Stephanus de Kock, and Peter Irby, all of Atlanta,
Georgia, based on their having engaged in improper professional 



conduct. At various times from 1991 through 1993 Langford, Langford 
Jr., de Kock and Irby, while employed by the accounting firm of 
Langford de Kock & Company, worked as independent auditors for 
Paragon Mortgage Corporation. 

The Commission found that Paragon's 1991 financial statements, which 
were audited by the Langfords, failed to disclose that Paragon had 
made payments on personal loans incurred by certain of its senior 
officers. The Commission also found that Paragon's 1992 financial 
statements, which were audited by all four respondents, failed to 
disclose additional payments by Paragon on personal loans of 
corporate officers and overstated Paragon's revenues and income. 
These financial statements were contained in numerous Commission 
filings. In addition, during 1993, the Langfords failed to disclose 
in Commission filings that they had disagreed with Paragon over the 
recognition of certain revenues in quarterly financial statements,
and Langford failed to disclose the disagreement to a successor 
auditor. The Commission found that each of the respondents violated 
generally accepted auditing standards. 

The Langfords, de Kock and Irby consented to the Order, without 
admitting or denying the Commission's findings, denying them the 
privilege of appearing or practicing before the Commission as 
accountants with the right to apply to resume appearing or 
practicing before the Commission subj ect to certain conditions,
after a period of four years for Langford, and three years each for 
Langford Jr., de Kock, and Irby. (ReI. 34-38249j AAE ReI. 877) 

ORDER PURSUANT TO RULE 102 (E) ISSUED AGAINST TIM COUCH, AN ATLANTA,
GEORGIA CPA 

The Commission issued an Order pursuant to Rule 102 (e) of the 
Commission's Rules of Practice against Tim Couch, CPA of the 
Atlanta, Georgia area, based on his having engaged in improper
professional conduct. Couch, a sole practitioner, audited the 1990 
financial statements of Paragon Mortgage Corporation. The 
Commission found that those financial statements failed to disclose 
certain compensation expenses and also failed to disclose that 
Paragon had made payments on personal loans incurred by certain of 
its senior officers. The Commission also found that Couch reissued 
his audit report on Paragon's 1990 financial statements in Paragon's 
1991 and 1992 Form 10-K and in two registration statements on Form 
S-l filed by Paragon in 1992 and 1993. The Commission found that 
Couch's conduct violated generally accepted aUditing standards. 

Couch consented to the Order, without admitting or denying the 
Commission's findings, denying him the privilege of appearing or 
practicing before the Commission as an accountant with the right to 
apply to resume appearing or practicing before the commis~· on, 
subject to certain prophylactic conditions, after a period of f r 
years. (ReI. 34-38250j AAE ReI. 878) 
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COMMISSION ENTERS CEASE-AND-DESIST ORDER AGAINST WILLIAM MANAK


The Commission entered an Order pursuant to Section 8A of the 
Securities Act of 1933 (Securities Act) and Section 21C of the 
Securities Exchange Act of 1934 (Exchange Act) ordering William T. 
Manak (Manak) to cease and desist from committing or causing any
violation, and any future violation, of the antifraud provisions of 
the Securities Act and the Exchange Act, and the reporting and lying
to the auditor provisions of the Exchange Act. Manak consented to 
the Order without admitting or denying the Commission's findings. 

The Order finds that Manak caused 3Net Systems, Inc.'s (3Net) 1992 
Form S-18 registration statement to state that six customers 
purchased and were using 3Net's new computer system, FAILSAFE, to 
fraudulently state that one customer's FAILSAFE system was fully
operational, and to omit to disclose problems developing FAILSAFE 
resulting in FAILSAFE not having been successfully implemented for 
any customers. The Order finds Manak caused 3Net, in its 1992 Form 
5-18 and its Form 10-KSB for the year ended June 30, 1992, to 
overstate FAILSAFE revenue for three customer contracts, inflating
its fiscal 1991 revenue by $1 million. The Order also finds that 
Manak caused 3Net to overstate its fiscal 1992 revenue by $1 million 
for the same customers in its June 30,1992 Form 10-KSB. (Rel. 33
7387; 34-38251; AAE Rel. 879) 

SETTLEMENT REACHED WITH EZRA CHAMMAH IN INSIDER TRADING CASE 

The Commission announced the entry on November 27, 1996, of a Final 
Consent Judgment of Permanent Injunction and Other Relief against
Ezra Chammah (Chammah) by the U.S. District Court for the Southern 
District of New York, in connection with alleged illegal trading in 
the securities of Motel 6, L.P. (Motel 6) prior to the announcement 
of a tender offer for Motel 6 by Accor S.A. on July 12, 1990. 

The Commission alleges that Hugh Thrasher, then executive vice 
president in charge of corporate communications at Motel 6,
disclosed inside information concerning the tender offer to his 
friend, Carl V. Harris (Harris). Harris tipped a number of 
relatives, friends, and acquaintances, including Gregg Shawzin, who, 
in turn, tipped others, including his brother Mark Shawzin, who 
tipped Chammah. 

Chammah consented to the entry of a Final Judgment, which 
permanently enjoins him from violating Sections 10(b) and 14(e) of 
the Securities and Exchange Act of 1934 and Rules 10b-5 and 14e-3 
thereunder, without admitting or denying the allegations contained 
in the Commission's amended complaint. Chammah agreed to pay
$206,542.51 in disgorgement and prejudgment interest and a civil 
penalty of $127,098.09 pursuant to the Insider Trading and 
Securities Fraud Enforcement Act of 1988. [SEC v. HUGH THRASHER,
JOHN H. ANDERSON, EZRA CHAMMAH, STANLEY ELBAUM, SCOTT FORBES,
GUILLERMO GOMEZ a/k/a WILLIAM GOMEZ, STEPHEN V.R. GOODHUE, JR., IRA 
GORMAN, GORMAN COMMODITIES & SECURITIES, INC., JONATHAN S. HIRSH,
RONALD KUZNETSKY, DARRELL SANDY MARSH, JACK P. MARSH, MICHAEL R. 
NEWMAN, ROGER K. ODWAK, ANGELO PETROTTO, LEE ROSENBLATT, ROBERT 
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SACKS, JEFFREY A. SANKER, DAVID SCHAEN, LEONARD SCHAEN, JULIAN 
SCHOR, GREGG R. SHAWZIN, and MARK R. SHAWZIN., 92 Civ. 6987, JFK]
(LR-15246) 

SETTLEMENT REACHED WITH STANLEY ELBAUM IN INSIDER TRADING CASE 

The Commission announced the entry on January 15 of a Final Consent 
Judgment of Permanent Injunction and Other Relief against Stanley
Elbaum (Elbaum) by the u.S. District Court for the Southern District 
of New York, in connection with alleged illegal trading in the 
securities of Motel 6, L.P. (Motel 6) prior to the announcement of 
a tender offer for Motel 6 by Accor S.A. on July 12, 1990. 

The Commission alleges that Hugh Thrasher, then executive vice 
president in charge of corporate communications at Motel 6,
disclosed inside information concerning the tender offer to his 
friend, Carl V. Harris (Harris). Harris tipped a number of 
relatives, friends, and acquaintances, including Gregg Shawzin, who, 
in turn, tipped others. Harris, along with Shawzin, tipped Michael 
Newman, who tipped Elbaum. 

Elbaum consented to the entry of a Final Judgment, which permanently
enjoins him from violating Sections 10(b) and 14(e) of the 
Securities and Exchange Act of 1934 and Rules 10b-5 and 14e-3 
thereunder, without admitting or denying the allegations contained 
in the Commission's amended complaint. The Commission agreed that 
Elbaum would not pay a civil penalty pursuant to the Insider Trading
and Securities Fraud Enforcement Act of 1988 in light of a 
demonstrated inability to pay based upon his sworn representations
in a statement of financial condition. [SEC v. HUGH THRASHER, JOHN 
H. ANDERSON, EZRA CHAMMAH, STANLEY ELBAUM, SCOTT FORBES, GUILLERMO 
GOMEZ a/k/a WILLIAM GOMEZ, STEPHEN V.R. GOODHUE, JR., IRA GORMAN,
GORMAN COMMODITIES & SECURITIES, INC., JONATHAN S. HIRSH, RONALD 
KUZNETSKY, DARRELL SANDY MARSH, JACK P. MARSH, MICHAEL R. NEWMAN,
ROGER K. ODWAK, ANGELO PETROTTO, LEE ROSENBLATT, ROBERT SACKS,
JEFFREY A. SANKER, DAVID SCHAEN, LEONARD SCHAEN, JULIAN SCHOR, GREGG 
R. SHAWZIN, and MARK R. SHAWZIN., 92 Civ. 6987, JFK] (LR-15246) 

SETTLEMENT REACHED WITH DAVID SCHAEN IN INSIDER TRADING CASE 

The Commission announced the entry on January 28 of a Final Consent 
Judgment of Permanent Injunction and Other Relief against David 
Schaen (Schaen) by the U.S. District Court for the Southern District 
of New York, in connection with alleged illegal trading in the 
securities of Motel 6, L.P. (Motel 0) prior to the announcement of 
a tender offer for Motel 6 by Accor S.A. on July 12, 1990. 

The Commission alleges that Hugh Thrasher, then executive vice 
president in charge of corporate communications at Motel 6,
disclosed inside information concerning the tender offer to his 
friend, Carl V. Harris (Harris). Harris tipped a number of 
relatives, friends, and acquaintances, including Schaen, the son of 
Leonard Schaen, Harris' stepfather. 
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Schaen consented to the entry of a Final Judgment, which permanently
enjoins him from violating Sections 10(b) and 14(e) of the 
Securities and Exchange Act of 1934 and Rules 10b-S and 14e-3 
thereunder, without admitting or denying the allegations contained 
in the Commission's amended complaint. Schaen agreed to pay
$217,332.48 in disgorgement of profits and prejudgment interest 
thereon, but in light of a demonstrated inability to pay based upon
his sworn representations in a statement of financial condition, the 
Commission agreed that payment of all but $36,000 would be waived 
and Schaen would not pay a civil penalty pursuant to the Insider 
Trading and Securities Fraud Enforcement Act of 1988. [SEC v. HUGH 
THRASHER, JOHN H. ANDERSON, EZRA CHAMMAH, STANLEY ELBAUM, SCOTT 
FORBES, GUILLERMO GOMEZ a/k/a WILLIAM GOMEZ, STEPHEN V.R. GOODHUE,
JR., IRA GORMAN, GORMAN COMMODITIES & SECURITIES, INC., JONATHAN S. 
HIRSH, RONALD KUZNETSKY, DARRELL SANDY MARSH, JACK P. MARSH, MICHAEL 
R. NEWMAN, ROGER K. ODWAK, ANGELO PETROTTO, LEE ROSENBLATT, ROBERT 
SACKS, JEFFREY A. SANKER, DAVID SCHAEN, LEONARD SCHAEN, JULIAN 
SCHOR, GREGG R. SHAWZIN, and MARK R. SHAWZIN., 92 Civ. 6987, JFK]
(LR-15246) 

DEFAULT JUDGMENT AGAINST IRA GORMAN IN INSIDER TRADING CASE 

The Commission announced the entry on December 20, 1996, of a 
Judgment by Default Against Ira Gorman (Gorman) by the U.S. District 
Court for the Southern District of New York, in connection with 
alleged illegal trading in the securities of Motel 6, L.P. (Motel 6) 
prior to the announcement of a tender offer for Motel 6 by Accor 
S.A. on July 12, 1990. 

The Commission alleges that Hugh Thrasher, then executive vice 
president in charge of corporate communications at Motel 6,
disclosed inside information concerning the tender offer to his 
friend, Carl V. Harris (Harris). Harris tipped a number of 
relatives, friends, and acquaintances, including Gregg Shawzin, who, 
in turn, tipped others. Harris, along with Shawzin, tipped Gorman. 

The Judgment by Default permanently enjoins Gorman from further 
violations of Sections 10(b) and 14(e) of the Securities and 
Exchange Act of 1934 and Rules 10b-5 and 14e-3 thereunder. Gorman 
was ordered to disgorge trading profits of $717,233 and prejudgment
interest thereon in the amount of $519,634.76, and to pay a civil 
penalty of $2,151,699 pursuant to the Insider Trading and Securities 
Fraud Enforcement Act of 1988. [SEC v. HUGH THRASHER, JOHN H. 
ANDERSON, EZRA CHAMMAH, STANLEY ELBAUM, SCOTT FORBES, GUILLERMO 
GOMEZ a/k/a WILLIAM GOMEZ, STEPHEN V.R. GOODHUE, JR., IRA GORMAN,
GORMAN COMMODITIES & SECURITIES, INC., JONATHAN S. HIRSH, RONALD 
KUZNETSKY, DARRELL SANDY MARSH, JACK P. MARSH, MICHAEL R. NEWMAN,
ROGER K. ODWAK, ANGELO PETROTTO, LEE ROSENBLATT, ROBERT SACKS,
JEFFREY A. SANKER, DAVID SCHAEN, LEONARD SCHAEN, JULIAN SCHOR, GREGG 
R. SHAWZIN, and MARK R. SHAWZIN., 92 Civ. 6987, JFK] (LR-15246) 

DEFAULT JUDGMENT AGAINST ANGELO PETROTTO IN INSIDER TRADING CASE 

The Commission announced the entry on January 14 of a Judgment by
Default Against Angelo Petrotto (Petrotto) by the U. S. District 
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Court for the Southern District of New York, in connection with 
alleged illegal trading in the securities of Motel 6, L.P. (Motel 6) 
prior to the announcement of a tender offer for Motel 6 by Accor 
S.A. on July 12, 1990. 

The Commission alleges that Hugh Thrasher, then executive vice 
president in charge of corporate communications at Motel 6,
disclosed inside information concerning the tender offer to his 
friend, Carl V. Harris (Harris). Harris tipped a number of 
relatives, friends, and acquaintances, including Petrotto. A number 
of Harris' tippees, in turn, tipped others. 

The Judgment by Default permanently enjoins Petrotto from further 
violations of Sections 10(b) and 14(e) of the Securities and 
Exchange Act of 1934 and Rules 10b-5 and 14e-3 thereunder. Petrotto 
was ordered to disgorge trading profits of $16,274 and prejudgment
interest thereon in the amount of $11,790.51, and to pay a civil 
penalty of $48,822 pursuant to the Insider Trading and Securities 
Fraud Enforcement Act of 1988. [SEC v. HUGH THRASHER, JOHN H. 
ANDERSON, EZRA CHAMMAH, STANLEY ELBAUM, SCOTT FORBES, GUILLERMO 
GOMEZ a/k/a WILLIAM GOMEZ, STEPHEN V.R. GOODHUE, JR., IRA GORMAN,
GORMAN COMMODITIES & SECURITIES, INC., JONATHAN S. HIRSH, RONALD 
KUZNETSKY, DARRELL SANDY MARSH, JACK P. MARSH, MICHAEL R. NEWMAN,
ROGER K. ODWAK, ANGELO PETROTTO, LEE ROSENBLATT, ROBERT SACKS,
JEFFREY A. SANKER, DAVID SCHAEN, LEONARD SCHAEN, JULIAN SCHOR, GREGG 
R. SHAWZIN, and MARK R. SHAWZIN., 92 Civ. 6987, JFK] (LR-15246) 

COMPLAINT FILED AGAINST RONALD MITCHELLETTE AND ROBERT HARDY 

The Commission announced that on January 30 it filed a complaint in 
the United States District Court for the Southern District of 
Florida, Civil Action No. 97-8064-CIV-HURLEY, against Ronald J. 
Mitchellette (Mitchellette), formerly of Palm Beach, Florida, and 
Robert Hardy (Hardy), of Palm Beach, Florida. In its complaint, the 
Commission alleges that, in connection with a private offering of 
debt securities by Carlisle-Asher Management Company (CAMC) , at the 
time a Palm Beach based investment advisory firm, Mitchellette and 
Hardy, by jointly preparing and using a fraudulent offering
document, and additionally, Mitchellette, by misappropriating
offering proceeds, engaged in securities fraud. The Commission 
alleges in its complaint that the offering document contained false 
and misleading statements concerning the source and value of fee-
generating mutual funds under CAMC's management; legal proceedings 
against CAMC and its parent company; CAMC's efforts to acquire other 
investment advisers; CAMC's finanCial condition; the amount of 
commissions paid to brokers; the backgrounds and composition of 
CAMC's management; and the use of offering proceeds. 

The Commission alleges that the defendants fraudulent conduct,
resulting in approximately $1 million in losses to investors, was in 
violation of Section 17(a) of the Securities Act of 1933, as well as 
Section 10(b) of the Securities Exchange Act of 1934 and Rule 10b-5 
thereunder. The Commission seeks in its lawsuit permanent
injunctions against Mitchellette and Hardy, disgorgement of their 
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ill-gotten profits and monetary penalties. [SEC v. Ronald J. 
Mitchellette and Robert Hardy, USDC, SD Fla., Civil Action No. 97
8064 -CIV-HURLEY] (LR-15247) 

NOTICE OF DISMISSAL FILED IN CIVIL ACTION AGAINST LINDA KING 

The Commission announced that on January 24 a Notice of Dismissal 
was filed in the U.S. District Court for the Southern District of 
West Virginia in the civil action against Defendant Linda M. King
(King). On September 6, 1996, the Commission had filed a complaint
seeking an order of the Court mandating that King comply with the 
terms of a prior Commission order. That order was issued in 
connection with the Burnett Grey & Company, Inc., et al. 
administrative proceeding, which involved net capital and books and 
records violations at a now-defunct broker-dealer. The Commission's 
order required King, among other things, to pay a civil money
penalty of $5,000, which she subsequently failed to do. 

After King was served with the complaint and prior to filing an 
answer in the action, King paid the $5,000 penalty in compliance
with the Commission's order. Accordingly, voluntary dismissal by
the Commission was appropriate. [SEC v. Linda M. King, Civil Action 
No. 2:96-0863, S.D. W.Va.] (LR-15248) 

INVESTMENT COMPANY ACT RELEASES 

AMERICAN SKANDIA TRUST, ET AL. 

A notice has been issued giving interested persons until March 3 to 
request a hearing on an application filed by American Skandia Trust 
(Fund), American Skandia Investment Services, Inc. (Adviser), and 
INVESCO Trust Company (INVESCO). The application requests an order 
pursuant to Section 6(c) of the Investment Company Act granting an 
exemption from Section 15(a) of the Act to permit INVESCO to serve 
as the investment subadvisor to the INVESCO Equity Income Portfolio 
of the Fund, without formal approval by the contract owners of that 
portfolio, pursuant to a new investment management agreement (New
Agreement). The order would cover an interim period not greater
than 120 days (Interim Period) and would permit INVESCO to receive 
from the Adviser fees earned under the New Agreement during the 
Interim Period. (ReI. IC-22496 - February 5) 

SELF-REGULATORY ORGANIZATIONS 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

A proposed rule change filed by the Chicago Stock Exchange relating
to Specialist fees (SR-CHX-97-01) has become effective under Section 
19(b) (3) (A) of the Securities Exchange Act of 1934. Publication of 
the proposal is expected in the Federal Register during the w~ek of 
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February 10. (ReI. 34-38237) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval of a proposed rule 
change (SR-NASD-96-52) filed by the National Association of 
Securities Dealers relating to the reporting of short sale 
transactions by market makers exempt from the NASD's short sale 
rule. (ReI. 34-38240) 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission approved a proposed rule change submitted by the 
Pacific Stock Exchange (SR-PSE-96-36) to require that all PSE non
self -clearing floor brokers maintain error accounts. (ReI. 34
38241) 

The Commission approved a proposed rule change filed by the MBS 
Clearing Corporation (SR-MBSCC-96-06) that will require participants 
that use securities to satisfy their participants fund deposit
requirements to deliver the securities to MBSCC's account at an 
entity approved by MBSCC. Publication of the proposal is expected
in the Federal Register during the week of February 10. (ReI. 34
38242) 

The Commission approved a proposed rule change submitted by the 
American Stock Exchange (SR-Amex-96-39) to modify its rules 
regarding precedence when orders in the trading crowd are on parity
with orders in the specialist's book. In addition, the rule change
incorporates various minor updates and clarifications into the 
Exchange's rules and Company Guide. (ReI. 34-38238) 

PROPOSED RULE CHANGE 

The American Stock Exchange filed a proposed rule change (SR-Amex
97-02) to restrict the practice of "intraday trading. PublicationII 

of the proposal is expected in the Federal Register during the week 
of February 10. (ReI. 34-38243) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC 
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of 
the issuer of the security; Title and the number and/or face amount 
of the securities being offered; Name of the managing underwriter or 
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue. 

8 NEWS DIGEST, February 7, 1997 



S-8 OCTEL COMMUNICATIONS CORP, 1001 MURPHY RANCH RD, MILPITAS, CA 95035 
(408) 321-2000 - 2,500,000 ($40,381,250)
OTHER SECURITIES INCLUDING VOTING TRUST (FILE 333-20789 - JAN 31)
(BR 3) 

SB-2 BEA SYSTEMS INC, 385 MOFFETT PARK DRIVE, SUNNYVALE, CA 94089 
(408) 743-4000 - $40,250,000 COMMON STOCK (FILE 333-20791 - JAN 31)
(NEW ISSUE) 

S-8 STEWARDSHIP FINANCIAL CORP, 630 GODWIN AVE, MIDLAND PARK, NJ 07432 
80,000 cs i ,808,000) COMMON STOCK (FILE 333-20793 - JAN 31) (BR 7) 

S-3 PAYCHEX INC, 911 PANORAMA TRAIL S, ROCHESTER, NY 14625 (716) 385-6666 
117,877 ($5,518,176.01) COMMON STOCK (FILE 333-20797 - JAN 31) (BR 4) 

S-8 LAYNE CHRISTENSEN CO, 1900 SHAWNEE MISSION PKWY, MISSION WOODS, KS 66205 
(913) 362-0510 - 250,000 ($3,656,250) COMMON STOCK. (FILE 333-20801 
JAN 31) (BR 6) 

S-3 CITICORP, 399 PARK AVE, NEW YORK, NY 10043 (212) 559-1000 - $1,000,000 
COMMON STOCK (FILE 333-20803 - JAN 31) (BR 7) 

S-3 EMERITUS CORP\WA\, 3131 ELLIOTT AVENUE, SUITE SOD, SEATTLE, WA 98121 
(2061 -29-8-29 - 32,000,000 ($32,000,000) STRAIGHT BONDS (FILE 333-20805 

JAN 311 (BR 1) 

S-8 ENERGY RESEARCH CORP /NY/, 3 GREAT PASTURE RD, DANBURY, CT 06813 
(203) -82-5-60 - 200,000 ($2,375,000) COMMON STOCK (FILE 333-20807 
JAN 31) (BR 6) 

S-4 CONSECO INC ET AL, 11825 N PENNSYLVANIA ST, CARMEL, IN 46032 
(317) 573-6100 - $410,121,503 COMMON STOCK (FILE 333-20811 - JAN 31)
(BR 1) 

5-3 MID ATLANTIC REALTY TRUST, 1302 CONCOURSE DR, STE 202, LINTHICUM, MD 
21090 (410) 684-2000 - 150,000,000 ($150,000,000) 
COMMON SHARES OF BENEFICIAL INTEREST (FILE 333-20813 - JAN 31) (BR 8) 

S-3 NATIONAL PATENT DEVELOPMENT CORP, 9 W 57TH ST, SUITE 4170, NEW YORK, NY 
10019 (212) 826-8500 - 673,411 ($5,555,640 75) COMMON STOCK (FILE
333-20815 - JAN 31) IBR 1) 

5-3 MONEY STORE INC /NJ, 2840 MORRIS AVE, UNION, NJ 07083 (908) 686-2200 
1,000,000 1$1,000,000) OTHER SECURITIES INCLUDING VOTING TRUST IFILE 
333-20817 - JAN 31) IBR 81 

S-8 CANTEL INDUSTRIES INC, 1135 BROAD STREET, CLIFTON, NJ 07013 
(2011 470-8700 - 300,000 ($2,212,500) COMMON STOCK (FILE 333-20819 
JAN 31) (BR i : 

5-3 COMPLETE MANAGEMENT INC, 254 W 31ST ST, NEW YORK, NY 10004 
(212) 868-1188 - 671,720 ($8,522,447 50) COMMON STOCK (FILE 333-20821 
JAN 31) (BR 1,) 

S-8 JSB FINANCIAL INC, 303 MERRICK RD, LYNBROOK, NY 11563 (516) 887-7000 
800,000 ($28,754,375) COMMON STOCK (FILE 333-20823 - JAN 31) (BR 7) 

S-3 SYNAGRO TECHNOLOGIES INC, 16000 STUEBNER AIRLINE, STE 420, SPRING, TX 
77379 (713) 370-6700 - 421,296 ($1,171,729 50) COMMON STOCK (FILE
333-20825 - JAN 31) (BR 4) 

S-8 PROXIMA CORP, 9440 CARROLL PARK DRIVE, SAN DIEGO, CA 92121 
(619) 457-5500 - 1,000,000 ($12,687,500) COMMON STOCK (FILE 333-20827 
JAN 31) (BR. 3) 

S-8 MARKWEST HYDROCARBON INC, 5613 DTC PARKWAY, SUITE 400, ENGLEWOOD, CO 
80111 (303) 290-8700 - 30,000 ($438,750) COMMON STOCK (FILE 333-20829 
JAN 31) (BR 4) 

S-l AUTO BY TEL CORP, 18872 MACARTHUR BLVD 2ND FL, IRVINE, CA 92612 
(714) 675-7171 - $55,200,000 COMMON STOCK (FILE 333-20831 - JAN 31)
(NEW ISSUE) 
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S-8 MARKWEST HYDROCARBON INC, 5613 DTC PARKWAY, SUITE 400, ENGLEWOOD, CO 
80111 (303) 290-8700 - 670,000 ($9,798,750) COMMON STOCK. (FILE 333-20833 
- JAN 31) (BR 4) 

5-8 SUMMA INDUSTRIES, 21250 HAWTHORNE BLVD , SUITE 500, TORRANCE, CA 90503 
(310) 792-7024 - 250,000 ($1,312,500) COMMON STOCK (FILE 333-20835 
JAN 31) (BR 6) 

S-3 MAPCO INC, 1800 S BALTIMORE AVE, TULSA, OK 74119 (918) 581-1800 
500,000,000 ($500,000,000) PREFERRED STOCK (FILE 333-20837 - JAN 31)
tBR 4, 

5-8 AVIC GROUP INTERNATIONAL INC/, 599 LEXINGTON AVE, 44TH FL, NEW YORK, NY 
10022 (2121 319-9160 - 397,500 ($1,093,125) COMMON STOCK (FILE 333-20839 

JAN 31) (BR 4) 

S-8 ENRON OIL & GAS CO, 1400 SMITH ST, HOUSTON, TX 77002 (713) 853-5482 
4,000,000 ($92,250,000) COMMON STOCK (FILE 333-20841 - JAN 31) (BR. 4) 

S-8 ELECTROMAGNETIC SCIENCES INC, PO BOX 7700, TECHNOLOGY PARK/ATLANTA,
NORCROSS, GA 30091 (404) 263-9200 - 275,400 ($2,503,655) COMMON STOCK. 
(FILE 333-20843 - JAN 31) (BR 3) 

5-1 FIRST NEW ENGLAND DENTAL CENTERS INC, 85 DEVONSHIRE STREET, BOSTON, MA 
02109 (617) 742-4750 - $27,600,000 COMMON STOCK (FILE 333-20845 
JAN 31) 

S-4 ELECTRO SCIENTIFIC INDUSTRIES INC, 13900 NW SCIENCE PARK DR, PORTLAND, 
OR 97229 (503) 641-4141 - 577,778 ($9,406,250) COMMON STOCK (FILE
333-20847 - JAN 31) (BR 6) 

S-2 PHARMACEUTICAL FORMULATIONS INC, 460 PLAINFIELD AVE, EDISON, NJ 08818 
(908) 985-7100 - 400,000 ($387,400) COMMON STOCK (FILE 333-20849 
JAN 31) (BR 1) 

5-8 ALPHANET SOLUTIONS INC, 7 RIDGEDALE AVE, CEDAR KNOLLS, NJ 07927 
12011 267-0088 - 847,100 ($9,846,139) COMMON STOCK (FILE 333-20851 
JAN 311 (BR 3 I 

S-8 APPLIX INC /MA/, 112 TURNPIKE RD, WESTBORO, MA 01581 (508) 870-0300 
495,214 ($8,418,638) COMMON STOCK (FILE 333-20853 - JAN 31) (BR 3) 

5-1 CELL THERAPEUTICS INC, 201 ELLIOTT AVE W, STE 400, SEATTLE, WA 98119 
3,450,000 ($55,200,000) COMMON STOCK (FILE 333-20855 - JAN. 31) (BR 1) 

S-3 FOTOBALL USA INC, 3738 RUFFIN RD, SAN DIEGO, CA 92123 (619) 467-9900 
220,OOC ($1,265,000) COMMON STOCK (FILE 333-20857 - JAN 31) (BR. 9) 

S-4 BUILDING MATERIALS CORP OF AMERICA, 1361 ALPS RD, WAYNE, NJ 07470 
1201) 628-3000 - 100,000,000 ($99,502,000) STRAIGHT BONDS (FILE
333-20859 - JAN 31) (BR 6) 

S-8 SYQUEST TECHNOLOGY INC, 47071 BAYSIDE PKWY, FREMONT, CA 94538 
(510) 226-4000 - 300,000 ($948,000) COMMON STOCK (FILE 333-20861 
JAN 31) (BR 31 

S-4 QUAKER STATE CORP, 225 E JOHN CARPENTER FREEWAY, XEROX CENTER STE 1750, 
IRVING, TX 75062 (814) 676-7780 - 719,299 ($10,250,010 75) COMMON STOCK, 
(FILE 333-20863 - JAN 31) (BR 4) 

S-8 STAR MULTI CARE SERVICES INC, 99 RAILROAD PLAZA, SUITE 208, HICKSVILLE, 
NY 11801 (7181 488-7300 - 353,934 ($1,786,269 51) COMMON STOCK (FILE
333-20865 - JAN 31) (BR 1) 

SB-2 AMERICAN COMMUNICATIONS SERVICES INC, 131 NATIONAL BUSINESS PKWY, 
STE 100, ANNAPOLIS, MD 20701 (310) 617-4200 - $50,000,000 COMMON STOCK. 
(FILE 333-20867 - JAN 31) (BR 9) 

S-4 BERKLEY W R CORP, 165 MASON ST, POBOX 2518, GREENWICH, CT 06836 
(203) 629-3000 - 210,000,000 ($210,000,000) STRAIGHT BONDS (FILE
333-20871 - JAN 31) (BR 1) 
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S-4 REPUBLIC NEW YORK CORP, 452 FIFTH AVE, NEW YORK, NY 10018 (212) 525-6100 
- 200,000,000 ($200,000,000) STRAIGHT BONDS (FILE 333-20873 - JAN 31) 
(BR 7) 

S-3 SHONEYS INC, 1727 ELM HILL PIKE, NASHVILLE, TN 37210 (615) 391-5201 
265,934 ($5,493,884) COMMON STOCK. (FILE 333-20875 - JAN 31) (BR 2) 

S-8 3DO CO, 600 GALVESTON DRIVE, REDWOOD CITY, CA 94063 (415) 261-3000 
3,548,705 ($19,074,289 38) COMMON STOCK (FILE 333-20877 - JAN 31)
(BR 3) 

S-8 RALCORP HOLDINGS INC /MO, 800 MARKET STREET, 5UITE 2900, ST LOUIS, MO 
63101 (314) 877-7000 - 2,900,000 ($24,418,000) COMMON STOCK 1,000,000 
($1,000,000) OTHER SECURITIES INCLUDING VOTING TRUST (FILE 333-20879 
JAN 31) (BR 2) 

S-8 RALCORP HOLDINGS INC /MO, 800 MARKET STREET, SUITE 2900, ST LOUIS, MO 
63101 (314) 877-7000 - 5,000,000 ($42,100,000) COMMON STOCK 1,000,000 
($1,000,000) OTHER SECURITIES INCLUDING VOTING TRUST (FILE 333-20881 
JAN 31) (BR 2) 

S-8 PHARMACOPEIA INC, 101 COLLEGE RD EAST, PRINCETON, NJ 08540 
(609) 452-3600 - 1,000,000 ($17,437,500) COMMON STOCK (FILE 333-20883 
JAN 31) (BR 1) 

S-l GLOBAL BROADCASTING SYSTEMS INC/FA, 1740 BROADWAY, 17TH FLOOR, NEW YORK, 
NY 10019 (801) 975-5000 - $230,000,000 COMMON STOCK $270,000,000 
STRAIGHT BONDS (FILE 333-20885 - JAN 31) (NEW ISSUE) 

S-l UNITED COMMUNITY BANKS INC, POBOX 398, 59 HIGHWAY 515, BLAIRSVILLE, GA 
30512 (581) 807-3041 - 250,000 ($5,000,000) COMMON STOCK (FILE 333-20887 
- JAN 31) (BR 7) 

S-3 JONES MEDICAL INDUSTRIES INC /DE/, POBOX 46903, 1945 CRAIG RD, 
ST LOUIS, MO 63146 (314) 576-6100 - 1,460,084 ($44,532,562) COMMON STOCK 
(FILE 333-20893 - JAN 311 (BR 1) 

S-3 NEWPARK RESOURCES INC, 3850 N CAUSEWAY BLVD, SUITE 1770, METAIRIE, LA 
70002 (504) 838-8222 - 23,000 ($1,069,500) COMMON STOCK (FILE 333-20895 
JAN 31) (BR 4) 

S-8 PLATINUM TECHNOLOGY INC, 1815 S MEYERS RD, OAKBROOK TERRACE, IL 60181 
1630) 620-5000 - 70,257 ($19,671 96) COMMON STOCK IFILE 333-20897 
JAN 31) (BR 3) 

S-3 TORO CO, 8111 LYNDALE AVE SOUTH, BLOOMINGTON, MN 55420 (612) 887-8633 
(FILE 333-20901 - JAN 31) (BR 5) 

S-8 ALLWASTE INC, 5151 SAN FELIPE STE 1600, HOUSTON, TX 77056 (713) 623-8777 
- 594,395 ($3,120,573 75) COMMON STOCK 500,000 ($500,000) 
OTHER SECURITIES INCLUDING VOTING TRUST (FILE 333-20903 - JAN 31)
(BR 4) 

S-8 AMERUS LIFE HOLDINGS INC, 418 SIXTH AVE, DES MOINES, IA 50309 
(515) 280-1331 - 400,000 ($7,800,000) COMMON STOCK (FILE 333-20905 
JAN 31) (BR 1) 

S-8 AMERUS LIFE HOLDINGS INC, 418 SIXTH AVE, DES MOINES, IA 50309 
(515) 280-1331 100,000 ($1,950,000) COMMON STOCK (FILE 333-20907 
JAN 31) (BR. 1) 

S-8 OREGON METALLURGICAL CORP, 530 W 34TH AVE, POBOX 580, ALBANY, OR 97321 
(503) 926-4281 - 252,000 ($7,623,000) COMMON STOCK (FILE 333-20909 
JAN 31) (BR 6) 

S-3 WORLDCOM INC /GA/, 515 EAST AMITE ST, JACKSON, MS 39201 (601) 360-8600 
- 3,000,000,000 ($3,000,000,000) STRAIGHT BONDS (FILE 333-20911 
JAN 31) (BR 3) 

S-8 NATIONSBANK CORP, NATIONSBANK CORPORATE CENTER, 100 NORTH TRYON STREET, 
CHARLOTTE, NC 28255 (704) 386-5000 - 4,000,000 ($424,250,000) COMMON STOCK 
(FILE 333-20913 - JAN 31) (BR 7) 
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S-3 ABINGTON BANCORP INC, 533 WASHINGTON ST, ABINGTON, MA 02351 
(617) 878-0103 - 100,000 ($2,037,500) COMMON STOCK (FILE 333-20915 
JAN 31) 

S-8 MEDICAL INDUSTRIES OF AMERICA INC, 1903 S CONGRESS AVE, STE 400, 
BOYNTON BEACH, FL 33426 (561) 737-2227 - 143,500 ($287,000) COMMON STOCK 
(FILE 333-20917 - JAN 31) (BR. 1) 

S-3 SEACOR HOLDINGS INC, 11200 WESTHEIMER STE 850, HOUSTON, TX 77042 
(713) 782-5990 - 790,738 ($46,163,167 68) COMMON STOCK (FILE 333-20921 
JAN 311 fBR 5) 

S-3 PHOENIX NETWORK INC, 1687 COLE BOULEVARD, 11TH FLOOR, GOLDEN, CO 80401 
(4151 981-3000 - 1,492,500 ($5,410,312 50) COMMON STOCK 98,333 
($379,998 75) WARRANTS, OPTIONS OR RIGHTS (FILE 333-20923 - JAN. 31)
(BR 3) 

S-8 PHARMACEUTICAL PRODUCT DEVELOPMENT INC, 3151 17TH STREET EXTENSION, 
WILMINGTON, NC 28401 (910) 251-0081 - 276,277 ($7,390,409.75) COMMON STOCK 
(FILE 333-20925 - JAN 31) (BR 1) 

S-3 WILLIAMS HOLDINGS OF DELAWARE INC, ONE WILLIAMS CENTER, TULSA, OK 74172 
(918) 588-2000 - $200,000,000 PREFERRED STOCK (FILE 333-20927 - JAN 31)
(BR 4) 

S-3 WILLIAMS COMPANIES INC, ONE WILLIAMS CTR, TULSA, OK 74172 (918) 588-2000 
$30,000,000 PREFERRED STOCK (FILE 333-20929 - JAN 31) (BR 4) 

S-l GUITAR CENTER INC, 5155 CLARETON DR, AGOURA HILLS, CA 91301 
(818) 735-8800 - 7,762,500 ($124,200,000) COMMON STOCK (FILE 333-20931 
JAN 31) 

S-3 OCCUSYSTEMS INC, 3010 LBJ FREEWAY, STE 400, DALLAS, TX 75234 
1214) 484-2700 - 97,750,000 ($97,750,000) STRAIGHT BONDS (FILE 333-20933 

JAN 311 (BR 11 

S-3 CDW COMPUTER CENTERS INC, 1020 E LAKE COOK RD, BUFFALO GROVE, IL 60089 
(7081 465-6000 - 138,684 ($8,581,072 50) COMMON STOCK (FILE 333-20935 
JAN 31) (BR 2) 

S-4 WAXMAN INDUSTRIES INC, 24460 AURORA RD, BEDFORD HEIGHTS, OH 44146 
(216) 439-1830 - 4,830,000 ($4,830,000) STRAIGHT BONDS (FILE 333-20937 
JAN 31) (BR 6) 

S-8 METATOOLS INC, 6303 CARPINTERIA AVENUE, CARPINTERIA, CA 93013 - 800,000 
(S13,104,0001 COMMON STOCK (FILE 333-20939 - JAN 31) (BR 31 

S-3 PROTEIN DESIGN LABS INC/DE, 2375 GARCIA AVE, MOUNTAIN VIEW, CA 94043 
14151 903-3700 - 3,162,500 ($111,889,2501 COMMON STOCK (FILE 333-20941 
FEB 03) (BR 1) 
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