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EDGAR PBASE-IB LIST UPDATES AVAILABLETO PUBI..IC 

Pursuant to Rule 90~~"Regulation $-~, ~egistrants whose filings are processed by 
the Division of Corporation F1nanc~ -, request a chanie in the date they become 
subject to undated electronic filing on the Electronic Data ,Gathe~lng, Analysis, and 
Retrieval (EDGAI.) systea. The Division intends to publish from time to time changes 
and corrections to the phase-in list published in the Federal Resister on Karch 18, 
1993 (Ilelease Ro. 33-6917 (February 23. '1993) [58 Fa 14628]). A change .ee a company's 
phase-in date is of particular 1mport~Il(;e ',to persons or entities filins documents with 
respect to that company. since generaily such persons must file electronically when 
the company become subject to electronic filing. ' . 

The updates v111 be Published in the 'SEC Revs Digest and. copies' of the phase-in list 
updates .. ill be available through th,e COIIIIlission' s public referen~e room. They also 
vill be posted on the EDGA& electronic bulletin board." ' 

In addition. the Divia.1on has place'd in the public, referende room a copy of the 
phase-in list as of February 23, 1993. vith companies sorted by group number. This 
information vas publls'lled in the lederal Resister on Karch ur. 1993. with all 
companies being listed in alphabetical order rather than sorted by group number. FOB. 
FURTHERIRFORKlTIONCONTACT: Sylvi, aeis, CF EDGARPolicy, Division of Corporation 
Finance (202) 272-7569. 

Changes in the EDGAIt Phase-in List Since; ':Publication in the SEC Digest on August 30, 
1993 
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Company laM CIK Former Nev
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IRC CF-03

AHEltICANCAPITALcon 004707 CF-03 CF-09

AHEltICANBEALTHCOnINC/DE 704415 NONE CF-IO

AKOSDAGco 006161 CF-03 CF-05


AMINTERNATIORAL Q02310 CF-09 

~ AKPHENOL .820313 NONE CF-I0con

ANNTAYLOR cou 874214 CF-IO CF-04
srous 
~NNEVILLEPACIFIC con 795182 CF-03 CF-09


CAPITALGAHINGINTIlUIATIONALINC 867443 NONE CF-IO




CoIlpany .... cm "Ponaer ..... 
'I... hlr ~ itmm 

CAB.OLCO PIC'l'OUS IIIC 101441 
CJWIBD.S DEVELOPIID'l' CO DC 776074 
CJWtTVELL GaOUP L'l'D 790230 
chanae to IL D'lDlIA'lIOIIAL DC 790230 
CIRDGY COal 899652 
COLE RATIONAL Gl.OUP 909492 
CONTIBDTAL AnLIDS IRC /DEI 319687 
CULLUII COXPOIU IRC 026114 
ELIZABI'lBTOWR WATIll CO /lUI 032379 
RCA DVESTOIl SIIlVICIS COal 85-1 811520 
I'DS'l JW1C()al OF IABSAS 705025 
chanse to IRTIlUST I'IDlICIAL COal 705025 
I'DST CBESAPEAD I'DIARCIAL 889164 
nollIDA PORI. 6 LIGHT CO 037634 
nAlICBISE I'IRABCI COIlP OF AJIIRICA 908527 
IW1A IIOLOGICS DC 791925 
Chang- to SOJIATIX '!IIIIlAPY COal 791925 
IWlDIES LEASE PAJlTRDS 1980 318225 
BIGBLARD SUPD.STOUS DC 766003 
BORSIIIEAD IRDUSTIlIES IRC 847326 
IIC BOLDIRGS COal 829499 
Chang- to IBTIllSTA'lI IWtIIIIS COal 829499 
IRStJIlII)DCOD PIlOPIIlTIIS 1981 318844 
IRStJIlII)DCOJII PIlOPIIl'lIIS1982 353392 
IRStJIlII)IRCOD PIlOPlll'lIlS1983 710870 
IRStJIlII)IRCOJII PIlOPIIlTIIS 1984 730988 
IRStJIlII)IICOJII PIlOPIIl'lIIS1985 754758 
D1SlJUl) D1COD PIlOPDTIIS 1986 LP 778435 
IRStJIlII)IRCOKE PIlOPIIlTIES 1988 L P 80802,9
IRStJIlII)PERSIOI IRVESTORS 1983 709947 
IRStJIlII)PERSIOR IRVESTOIlS 1984 747549 
IRStJIlII)PERSIOI IRVESTOIlS 1985 756896 
IRTEUIlOVIICIAL PIPE LIRE SYSTD DC 895728 
D1TD.S'lATI BRABDS COal 865484 
JADSWAY COal 053134 
LARDSTAJl SYSTElI IRC 853816 
LPL TlCBROLOGIIS 799315 
!lAI BASIC FOUl. IRC 760436 
Chana- to !lAI SYS'l'IIISCOIlPOIA'lIOI 760436 
KCORORY PAltD'l'CORP 055211 
BENORTH IRC 869983 
PUSTOR COal 716741 
QUANIX COal 276889 
IlILIAJ1CE rlRARCIAL SDVICIS COal 083047 
IlILIARCE Gl.OUP BOLDDGS DC 356395 
IlILIAJ1CE CltOUP IRC/BV/ 700756 
IlILIARCI D1SlJIAlICI CO 083053 

CI'-03 
CI'-03 
CI'-04 
CI'-04 
NOD 
RORE 
CI'-03 
CI'-03 

"Cr-04 
CI'-10 
Cl,.04
CI'-04 
BOD 
CI'-09 
IIOD 
CI'-06 
CI'-06 
CI'-06 
cr-03 
CI'-03 
CI'-08 
CI'-08 
CI'-07 
cr-06 
CI'-05 
CI'-05 
CI'-04 
CI'-04 
CI'-05 
CI'-06 
CI'-OS 
CF-OS 
RORE 
CI'-03 
CI'-03 
ROD 
CI'-03 
cr-03 
CI'-03 
cr-03 
ROBE 
cr-03 
ROBE 
CI'-03 
CI'-03 
CI'-03 
CI'-03 

CI'-04 
CI'-04 
CI'-10 
CI'-10 
CI'-02 
CI'-10 
CI'-06 
UIIOVE 
CI'-03 
CI'-09 

._CI'-04 
CI'-04 
CI'-10 
CI'-03 
CI'-06 
CI'-06 
CI'-06 
CI'-09 
CI'-09 
llEHOVE 
CI'-03 
CI'-03 
CI'-09 
CI'-09 
CI'-09 
CI'-09 
CI'-09 
CI'-09 
CI'-09 
CI'-09 
CI'-09 
CI'-09 
CI'-10 
llEHOVE 
CI'-09 
CI'-10 
llElIOVl 
cr-09 
CI'-09 
cr-09 
cr-l0 
llElIOVl 
cr-10 
CI'-04 
CI'-04 
C'-04 
CI'-04 
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Q9mpany Name	 CIK Former New

Number Group Group


.SOUTHMARK CORP 701996 CF-03 CF-09

SPECIALTY RETAILERS INC IDEI 846723 CF-03 CF-08


'sUNWEST FINANCIAL SERVICES INC 036758 CF-03 REMOVE

TAMPA ELECTRIC CO 096271 CF-09 CF-02
TAYLOR ANN HOLDINGS INC 850098 CF-03 REMOVE
TAYLOR ANN INC 850090 CF-10 CF-10

Change to ANN TAYLOR INC 850090 CF-lO CF-lO

TEPPCO PARTNERS LP 857644 NONE CF-lO

TLC BEATRICE INTERNATIONAL HOLDING 835589 CF-03 REMOVE

TRANSCAPITAL FINANCIAL CORP 099321 CF-03 CF-09
U HAUL INTERNATIONAL INC 004458 CF-09 CF-03

UDC HOMES INC 890326 NONE CF-10


.UDC UNIVERSAL DEVELOPMENT LP	 769624 CF-03 REMOVE• UNITED SHOPPERS OF AMERICA INC 808715 CF-08 CF-08 
, Change to HPTV INC 808715 CF-08 CF-08 
.VALLEY BANCORPORATION 102661 CF-03 CF-07 

Z AXIS 723928 NONE CF-10 

Total Number of Companies: 65 

ADMINXSTRATIVB PROCBBDXBGS 

PROCEEDINGS INSTITUTED AGAINST ARISTON FINANCIAL SERVICES AND HELEN ROY, JOHN FORD AND 
JOHN JARVIS 

The Commission has issued an Order Instituting Proceedings, Making Findings and 
Imposing Remedial Sanctions against Ariston Financial Services, Inc., Helen A. Roy, 
John W. Ford and John Jarvis. Simultaneously, the Commission accepted Offers of 
Settlement from the four respondents under which they, without admitting or denying,
consented to the findings contained in the Commission's Orders. Roy, a director and 
President of Ariston, Ford, a director of Ariston, and Jarvis, an employee, each 
consented to cease and desist from committing or causing any violations or future 
violations of various provisions of the federal securities laws. Additionally, Roy 
consented to being suspended from association with various entities for twelve months, 
while Ford and Jarvis consented to suspensions of six months each. Ariston also 
consented to having its investment adviser registration revoked. 

On the basis of the Order and the Offers of Settlement, the Commission found that in 
August 1990, Ariston, aided and abetted by the other respondents, improperly borrowed 
$30,000 from the SFT Asset Allocation Fund, an investment advisory client. This 
transaction violated the securities laws and was also in direct violation of the 
fund's investment policy. In an attempt to make the transaction appear proper, the 
respondents treated the $30,000 loan as a short-term investment by the fund in 
commercial paper. The respondents used the $30,000 to pay debts of affiliated 
entities and individuals. The respondents failed to maintain any documentation of 
the transaction. (Rels. 34-32968; IC-l9733; IA-1384) 
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ADMINISTRATIVE PROCEEDING ORDERED AGAINST ARNOLD GOTTHILF AND GLENN HAFT


The Commission has issued an Order Instituting an Administrative Proceeding and 
Opinion and Order pursuant to Rule 2(e) of the Commission's Rules of Practice against
Arnold M. Gotthilf (Gotthilf) and Glenn R. Haft (Haft) charging improper profesaional 
accounting during the audit of the financial statements of a business development
company, Corporate Capital Resources, Inc. (CCRS) of Westlake Village, California for 
fiscal 1989 and 1990. Glenn R. Haft, the engagement partner for the 1989 audit. is 
a sole practitioner in a public accounting practice located in Hollywood, Florida. 
Gotthilf, the engagement partner for the 1990 audit, is a sole practitioner in a 
public accounting practice located in Boca Raton, Florida. The Commission accepted
Gotthilf's and Haft's offers of settlement pursuant to which Gotthilf and Haft are 
permanently denied the privilege of appearing or practicing before the Commission as 
accountants. 

Haft is alleged to have violated generally accepted accounting principles (GAAP) and 
generally accepted auditing standards (GAAS) by allowing CCRS in 1989 to overstate 
the value of its portfolio by 27\ and improperly recognize revenue on a purported sale 
of one of its assets which resulted in a 176\ overstatement of earninga. 

Gotthilf is also alleged to have violated GAAP and GAAS. In fiscal year 1990, CCRS 
did not receive payment on the note receivable from the "sale" that had been 
recognized in fiscal year 1989. Rather than accounting for the defaulted payment by 
recording a bad debt expense, or by restating the transaction in the fiscal year 1989 
and 1990 financial statement Gotthilf allowed CCRS to characterize the default as an 
unrealized loss on investments and deduct the expense directly from CCRS' 
shareholders' equity. (Rels. 34-32969: IC-19734: AAE Rel. 485) 

PRESIDENT OF CHURCH BOND FIRM BARRED 

The Commission has instituted public administrative proceedings against Villard E. 
Hay (Hay), formerly president, director and a shareholder of AMI Securities, Inc. 
(AXIS), a now defunct broker-dealer, and simultaneously accepted Hay's Offer of 
Settlement in which he consented to the issuance of an order barring him from 
association with any broker, dealer, investment adviser, investment company or 
municipal securities dealer. The bar is based on an injunction entered against him 
in United States Di.atrict Court for the Northern District of Texas (SEC v. AHI 
Securities, Inc., et a1., 2:92-CV-143) that permanently enjoins him from future 
violations of the registration and antifraud provisions of the federal securities laws 
and certain provisions of the Trust Indenture Act of 1939. The Commission's complaint
in the above action alleges that AXIS, under the direction of Hay, fraudulently 
offered and sold church and non-profit corporation bonds to investors nationwide. The 
complaint further alleges that the offering documents and/or oral sales presentations 
misrepresented or omitted certain material facts concerning, among other things, the 
financial condition of the issuers and the significance of a "guaranty" backing the 
offerings. Hay consented to the entry of the injunction without admitting or denying
the allegations contained in the Commission's complaint. (Rel. 34-32970) 
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RONALD GILBERT BARRED 

The Commission has instituted public administrative proceedings against Ronald E. 
Gilbert (Gilbert), formerly a registered representative and director of AMI 
Securities, Inc. (AKIS), a now defunct broker-dealer, and simultaneously accepted 
Gilbert's Offer of Settlement in which he consented to the issuance of an order 
barring him from association with any broker. dealer. investment adviser. investment 
company or municipal securities dealer. The bar is based on an injunction entered 
against Gilbert in United States District Court for the Northern District of Texas 
(SEC v. AMI Securities, Inc., et al., 2:92-CV-143) that permanently enjoins him from 
future violations of the registration and antifraud provisions of the federal 
securities laws, and certain provisions of the Trust Indenture Act of 1939. The 
Commission's complaint in the above action alleges that AMIS fraudulently offered and
sold church and non-profit corporation bonds to investors nationwide. Specifically,
the complaint alleges that Gilbert, as president of AMIS's affiliate, Church & 
Institutional Facilities Development Corporation (C&I), funded loans from the proceeds
of certain bond offerings when he knew or should have known they did not meet C&I loan 
guidelines. Gilbert consented to the entry of the injunction without admitting or 
denying the allegations contained in the Commission's complaint. (Rel. 34-32972) 

AUDA ARLEN ASHLEY BARRED 

The Commission has instituted public administrative proceedings against Auda Arlen 
Ashley (Ashley), formerly a registered representative of AMI Securities. Inc. (AMIS), 
a now defunct broker-dealer, and simultaneously accepted Ashley's Offer of Settlement 
in which she consented to the issuance of an order barring her from association with 
any broker, dealer, investment adviser, investment company or municipal securities 
dealer. The bar is based on an injunction entered against Ashley in United States 
District Court for the Northern District of Texas (SEC v. AMI Securities, Inc., et 
al., 2:92-CV-143) that permanently enjoins her from future violations of the antifraud 
provisions of the federal securities laws. The Commission's complaint in the above 
action alleges that AMIS fraudulently offered and sold church and non-profit
corporation bonds to investors nationwide. Specifically, the complaint alleges that 
Ashley originated two wguaranteedw bond offerings which contained fraudulent 
misrepresentations and omissions as to the financial condition of the issuer, the 
amount of personal guarantees collateralizing the issues, and the effect the 
underwriting would have on the guaranty program. Ashley consented to the entry of 
the injunction without admitting or denying the allegations contained in the 
Commission's complaint. (Rel. 34-32973) 

CLAUDE LOCKLAN DOWNS BARRED 

The Commission has instituted public administrative proceedings against Claude Locklan
Downs (DOwns), formerly an officer, director and registered representative of AMI 
Securities, Inc. (AMIS), a now defunct broker-dealer, and simultaneously accepted 
Downs's Offer of Settlement in which he consented to the issuance of an order barring 
him from association with any broker, dealer, investment adviser, investment company
or municipal securities dealer. The bar is based on an injunction entered against
him in United States District Court for the Northern District of Texas (SEC v. AMI 
Securities, Inc., et a1., 2:92-CV-143) that permanently enjoins him from future 
violations of the antifraud provisions of the federal securities laws. The 
Commission's complaint in the above action alleges that AMIS fraudulently offered and 
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sold church and non-profit corporation bonds to investors nationwide. Specifically.
the complaint alleges that Downs, among other things, initiated two fraudulent church 
bond offerings that contained fraudulent misrepresentations and omissions as to the 
financial condition of the issuer and the fact that it had previously defaulted on 
another bond offering. Downs consented to the entry of the injunction without 

Armstrong (Armstrong), formerly a registered representative of AKI Securities, Inc. 

admitting
34-32974) 

or denying the allegations contained in the Commission's complaint. (ael. 

GENE ARMSTRONG BARRED 

The Commission has instituted public administrative proceedings against Gene W. 

(AXIS). a now defunct broker-dealer, and simultaneously accepted Armstrong's Offer 
of Settlement in which he consented to the issuance of an order barring him from 
association with any broker. dealer, investment adviser, investment company or 
municipal securities dealer. The bar is based on an injunction entered against him 
in United States District Court for the Northern District of Texas (SEC v. AKI 
Securities. Inc .• et a1.. 2:92-CV-143) that permanently enjoins him frOll future 
violations of antifraud provisions of the federal securities laws. The Commission's 
complaint in the above action alleges that AXIS fraudulently offered and sold church 
and non-profit corporation bonds to investors nationwide. Specifically, the complaint 
alleges Armstrong, as president and a director of AXIS's subsidiary. Trust Company
of America (TCOA), caused the misapplication of fiduciary trust funds held by TCOA. 
Armstrong consented to the entry of the injunction without admitting or denying the 
allegations contained in the Commission'S complaint. (Rel. 34-32975) 

JAMES GATES BARRED 

The Commission has instituted public administrative proceedings against James A. Gates
(Gates), formerly an officer. director and registered representative of AKI 
Securities, Inc. (AXIS), a now defunct broker-dealer, and simultaneously accepted
Gates's Offer of Settlement in which he consented to the issuance of an order barring 
him from association with any broker, dealer, investment adviser, investment cospany
or municipal securities dealer. The bar is based on an injunction entered against
him in United States District Court for the Northern District of Texas (SEC v. AMI 
Securities. Inc., et a1., 2:92-CV-143) that permanently enjoins him frOll future 
violations of the antifraud provisions of the federal securities laws. The 
Commission's complaint in the above action alleges that AXIS fraudulently offered and 
sold church and non-profit corporation bonds to investors nationwide. Specifically,
the complaint alleges that Gates directed AXIS's church bond syndication effort, and 
was responsible for the preparation of the offering documents used in the church bond 
offerings. Gates consented to the entry of the injunction without admitting or 
denying the allegations contained in the Commission's complaint. (Rel. 34-32976) 

ORDER INSTITUTING PROCEEDINGS, HAXING FINDINGS AND IHPOSING REMEDIAL SANCTIONS ENTERED 
AGAINST DOMINIC ESPOSITO 

On September 28, the Commission instituted public administrative proceedings under 
the Securities Exchange Act of 1934 (Exchange Act) against Dominic Esposito (Esposito) 
of Heathrow, Florida. Esposito is a former registered representative of a broker-
dealer registered with the Commission. 
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Simultaneously, the Commission accepted Esposito's Offer of Settlement. The 
Commission's Order alleges that from approximately February 1990 through June 1992,
Esposito violat •• the antifraud provisions of the Securities Act of 1933 and the 
Exchange Act, by falsely representing to investors that their funds would be used 
for investment purposes, when, in fact, Esposito was misappropriating the funds. The 
Order also alleges that a final judgment of permanent injunction was entered against 
Esposito, by consent, enjoining him from further violations of the antifraud 
provisions of the securities laws. 

The Order bars Esposito from association with any broker, dealer, municipal securities
dealer, investment adviser or investment company. (ReI. 34-32978) 

ADMINISTRATIVE PROCEEDINGS AGAINST STANLEY SIEGEL, C.P.A. 

The Commission has issued an Order Instituting Public Administrative Proceedings
(Order) pursuant to Rule 2(e) of the Commission's Rules of Practice against Stanley 
R. Siegel (Siegel), a certified public accountant and former chief financial officer 
and director of EPI International, Inc. (EPI) , a now defunct corporation.
Simultaneously, the Commission accepted Siegel's Offer of Settlement, whereby Siegel 
consented to the Order, vithout admitting or denying the findings contained therein. 

On the basis of the Order and the Offer of Settlement, the Commission found that 
Siegel caused EPI to materially misrepresent its net income, sales, cost of goods
sold, and account receivables, in annual and quarterly reports filed with the 
Commission by EPI in 1989 and 1990. The Order is also based on the fact that on 
September 14, 1993, Siegel consented to the entry of a permanent injunction in the 
United States District Court of New Jersey, without admitting or denying the 
allegations in the Commission's complaint. The injunction was entered on September
16, 1993. 

Based upon the above findings and the Offer of Settlement, Siegel vas denied the 
privilege of appearing or practicing before the Commission as an accountant. (Rel.
34-32979; AAE Rel. 486) 

ADKINISTRATlVE PROCEEDINGS AGAINST WILLlAK BURNES AND HEMHING KORSE, INC. 

The Commission announced the institution of administrative proceedings pursuant to 
Rule 2(e) of the Commission's Rules of Practice against Hemming Morse, Inc. (Hemming
Morse) and a former partner of the public accounting firm, William V. Burnes (Burnes). 

Simultaneously with the institution of these proceedings, the Commission accepted
Burnes' offer of settlement in which he consented, without admitting or denying the 
findings, to the entry an order barring him from appearing or practicing before the 
Commission as an accountant with a right to reapply after eighteen months. The 
Commission also accepted Hemming Korse's offer of settlement in which it consented, 
without admitting or denying the findings, to the entry of an order censuring its San 
Francisco practice office. 
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The Commission found that the Respondents failed to perform the audit of Vintage
Group, Inc.'s financial statements for the fiscal years ·.Dd~d April 30, 1989 and 
April 30, 1990 in accordance with Generally Accepted Auditing Standards and that 
Vintage's financial statements materially overstated the value of its investment 
portfolio. Specifically, the Commission found that the Respondents failed to conduct 
the audit with due professional care, failed to obtain sufficient competent evidential
matter and unjustifiably relied on the representations of management without applying
the auditing procedures necessary to afford a reasonable basis for the audit opinion. 
(Rel. 34-32980; AAE Rel. 487) 

ADMINISTRATIVE PROCEEDINGS AGAINST DIANE LALOSH 

The Commission announced the institution of cease and decease proceedings pursuant 
to Section 9(f) of the Investment Company Act of 1940 against Diane M. Lalosh 
(Lalosh), the former vice president of administration, secretary and chief financial
officer of Vintage Group, Inc. (Vintage). 

Simultaneously with the institution of these proceedings, the Commission accepted
Lalosh's offer of settlement in which she consented, without admitting or denying the 
findings, to the entry an order that she permanently cease and desist from committing 
or causing any future violation of Section 31(a) of the Investment Company Act and 
Rule 31a-l promulgated thereunder. 

The Commission found that as an officer of Vintage, Lalosh was responsible, along with 
Vintage's other officers, for maintaining the corporate books and records of Vintage 
which were required by the federal securities laws, including records relating to the 
sale of securities. The Commission further found that Lalosh drafted and signed
certificates of corporate resolution that stated that Vintage had received funds for 
purchases of Vintage shares on certain dates when in fact Vintage had not received 
funds on those dates. (Rel. IC-19736) 

CIVIL ACTION FILED AGAINST KINLAW SECURITIES CORPORATION, ET AL. 

The Commission announced that on September 30 it filed a civil action against Kinlaw 
Securities Corporation (KSC), Kinlaw Oil Corporation (KOC), Joe D. Kinlaw, Randol E. 
Bradshaw, Clifton E. Zimmerman, Matthew C. Akin, Cecil R. Glass, Charles Reed Cagle,
Wilbur A. Westmoreland, James B. Boswell, Bret L. Boteler, Roger D. Byrd, Dyke 
Ferrell, Matthew H. Fleeger, Gordon T. Gill, Steven M. Harris, Gerald M. Bill, Paul 
L. Nieto, Steven R. Parker, and Randall T. Rust alleging violations of the securities 
registration and antifraud provisions of the federal securities laws arising from 
their nationwide offers and sales of oil and gas interests. 

The Commission alleges that the defendants, from offices in Dallas, Texas, have raised
more than $125 million from more than 3,000 investors residing in at least 38 states 
and the District of Columbia. 
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The Commission's complaint seeks preliminary and permanent injunctions, civil money 
penalties, and an accounting and disgorgement of proceeds from all of the defendants. 
The complaint a180 seeks to bar Kinlaw from serving as an officer or director of any 
public company required to file reports with the Commission. [SEC v. Kinlaw 
Securities Corporation, et al., USDC, ND TX, Dallas Division, CA 3-93-CV-2010-T] (LR
13817) 

EDWARD RUGGIERO AND CHRISTOPHER PARKER CONVICTED 

On October 4, the Commission announced that U.S. District Court Judge Kenneth Hoyt
sentenced Edward L. Ruggiero (Ruggiero) to thirty months incarceration, and three 
years of supervision after release, for each of the eighteen counts for which he was 
convicted, to be served concurrently; and Christopher S. Parker (Parker) to eighteen 
months incarceration for each of the twenty-one counts for which he was convicted,
and three years of supervision after release, also to be served concurrently. 

On June 2, 1993, a jury convicted Ruggiero and Parker of securities fraud in violation 
of Sections 10(b) and 14(e) of the Securities Exchange Act of 1934 and Rules lOb-5 
and 14e-3 thereunder, and wire fraud, by trading in the options of Vista Chemical 
Company (Vista) while in possession of material non-public information concerning
the planned sale of Vista for $ 55 per share. At the time, Ruggiero was the 
Supervisor of Internal Audit at Vista and Parker was his friend. The United States 
Attorney for the Southern District of Texas was responsible for the criminal 
prosecution. 

In February 1991, the Commission brought an action against Ruggiero and Parker,
charging them with insider trading in Vista options. On April 8, 1992, Ruggiero and 
Parker settled that action by consenting to permanent injunctions and disgorging
$679,527.25 and $209,818.75, respectively. [U.S. v. Edward L. Ruggiero and 
Christopher S. Parker, H-92-92, S.D. Tex.] (LR-13819) 

SEI LIQUID ASSET TRUST, ET AL. 

A conditional order has been issued on an application filed by SEI Liquid Asset Trust, 
et a1. under Section 6(c) of the Investment Company Act. The order exempts applicants 
from Sections 2(a)(32), 2(a)(35), 18(f), 18(g), 18(i), 22(c), and 22(d) of the Act 
and Rule 22c-l thereunder, and permits applicants and certain other investment 
companies to issue and sell unlimited classes of shares representing interests in the 
same portfolio of securities. Also, applicants and certain other investment companies 
are permitted to assess and, under certain circumstances, waive a contingent deferred 
sales charge on redemptions of certain shares. (Re1. IC-19756 - October 1) 
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HOLDntG COIlPUY AC'I' RBLBASB8 

CONSOLIDATED NATURAL GAS COMPANY 

A notice has been issued giving interested persons until October 25 to request a 
hearing on a proposal by Consolidated Natural Gas Company to guarantee. through
December 31. 1998. up to an aggregate principal amount of $750 million of the 
obligations of CNG Gas Services Corporation, its wholly owned subsidiary company. 

hearing on a proposal by Eastern Utilities Associates (EUA), a registered holding 

pursuant
25901) 

to certain gas purchase. sales and transportation contracts. (Rel. 35

EASTERN UTILITIES ASSOCIATES. ET AL. 

A notice has been issued giving interested persons until October 26 to request a 

company. and EUA Cogenex Corporation (Cogenex), a nonutility subsidiary company of 
EUA. for Cogenex to acquire two energy management service companies. James L. Day Co .• 
Inc. (Day Co.), a New York corporation, and Northeast Energy Management. Inc. (NEHI). 
a Maine corporation. The acquisitions will be accomplished by the exchange of the 
common stock of these companies for common stock of EUA. Cogenex will pay an 
aggregate purchase price for Day Co. and NEHI not to exceed $5 million and $12 
million. respectively. EUA proposes to issue 1.5 million shares of its common stock 
in order to effect the proposed acquisitions and for future acquisitions for which 
it would seek subsequent Commission approval. (Rel. 35-25901) 

NEW ENGLAND ELECTRIC SYSTEM. ET AL. 

A notice has been issued giving interested persons until October 25 to request a 
hearing on a proposal by New England Electric System (NEES), a registered holding
company; and its subsidiary companies, Granite State Electric Company. Massachusetts
Electric Company (Mass-Electric). The Narragansett Electric Company (Narragansett).
Narragansett Energy Resources Company. New England Electric Transmission Corporation.
New England Energy Incorporated. New England Hydro-Transmission Electric Company,
Inc., Nev England Hydro-Transmission Corporation. Nev England Power Company (NEP), 
and Nev England Pover Service Company (collectively. Applicants). Applicants propose
that certain subsidiaries engage in short-term financing from November 1. 1993 through
October 31. 1996 of an aggregate amount not to exceed $715 million. Such financing
vill be made either through loans by the NEES intrasystem money pool and/or through 
bank loans and/or in the case of Mass. Electric. Narragansett. and NEP, through the 
issuance of commercial paper. (Rel. 35-25901) 

VEST TEXAS UTILITIES COMPANY 

A notice has been issued giving interested persons until October 25 to request a 
hearing on a proposal by West Texas Utilities (WTU). an electric public-utility
subsidiary company of Central and South West Corporation, a registered holding 
company, to engage in financing. WTU proposes to issue and sell up to an aggregate
principal amount of $45 million of first mortgage bonds (Bonds), in one or more 
series, from time to time through December 31. 1996. The proceeds from the sale of 
the Bonds will be used to redeem all or a portion of previously issued and outstanding 
first mortgage bonds. (Rel. 35-25901) 
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CENTRAL AND SOUTH WEST CORPORATION 

An order has been issued authorizing a proposal by Central and South West COrPOration, 
a registered holding company, to issue and sell from time to time through December 
31, 1996 up to five million shares of its common stock to and on behalf of the 
participants in a new dividend reinvestment and stock purchase plan. (Rei. 35-25902) 

UNLISTED TlADING PRIVILEGES GllARTED 

An order has been issued granting the application of the Chicago Board Options
Exchange for unlisted trading privileges in 2 issues which are listed and registered 
on one or more other national securities exchange and are reported in the consolidated 
transaction reporting system. (Rel. 34-33003) 

UNLISTED TlADING PRIVILEGES SOUGHT 

Notices have been issued gi,ving interested persons until October 25 to comment on the 
applications of three exchanges for unlisted trading privileges in issues which are 
listed and registered on one or more other national securities exchange and are 
reported in the consolidated transaction reporting system. The exchanges and number 
of issues are as foil~a: Cincinnati Stock Exchanse - 11 issues (Rel. 34-33004); 
Philadelphia Stock Exchange - 14 issues (Rel. 34-33005); and Chicago Stock Exchange 
18 issues (Rel. 34-33006) 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch; 
and a designation if the atatement is a New Issue. 

S-3 VAlin IXIIP, 6n DEUIMRE AVE, IIIfFALO, IT 14209 (716) _-8000 
',0115,625 (S107,253,674) CXIRII STOCIC. (FILE 35-50411 - SEP. 28) (a. 4)


1-4 IATlCIIAl. REI. us CO, 30 IDCICEFELlEIPLZ, lEU YaIIC, IT 10112 
(212) 541-1535 - 110,000 (G,877,500) IXIIIII S'IlICI:. (FILE 35-50413 
IEP. 28) (.. 13)


S-6 IIMEII TAXEXEIPf IIIIT TIUST IDlES 705, C/O .... IIMEII & co IIC,

m UEST YIaCEIt DRIVE, ClICAIiIO, Il 60606 (312) 917-7'M7 
I_FIIIYE IIAIIES. (FILE 35-50415 - SEP. 28) ( •• 22 - lEU ISSUE)


1-1A IlElRlll LYICI IU.TI STATELTD.. TlIUn ... IDlES TIUST, PO .. 9011,

PRIICETCII, ... 011543 (609) 2112-3355 - ._FlIITE SlIMES. (FILE 35-50417 
IEP. 28) c•• 17)
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REGISTRATIONS CONTINUED 

1-3 FeB IIIlDIIIGS IIC, IIIEIltM IIDIID,...... III 41121 (313) 322-3GIJD 
15 (17,500,000) PlfFEIIIIED STOCIC. (fiLE 33-50419 - SEP. 28) ( •• 12) 

I-a RIIT c:mP, 2530 SUIIEE IIlalCil PIIIr, PO .. 11315, ~, a 
662D5 (913) 624-3000 - 1)9,500 (sS,E,831.25) ~ STOCIC. (FILE 
33-50'21 - SEP. 28) c•. n 

.-2 IlEllAISSMCE GOLFPIODUCS IIC, 5812 IIIICIIE DI, IUlTIIIG'RII IIEAI:II, CA 
92649 (n4) 897-11213 - 7,590,000 ($7,590,000) ~ STOCIC. 1,500 
(11,500) IMIIRAIITI, OPTICIIS .. llliIITS. 10,456,200 (110,456,200) 
CXRIII STOCIC. ~ITEI: SOIIEREIGIECllln IIAIIAIiBEIIT aJIP, 
TOI..UCA PACIfiC SEGIlITiEI CDIP. (fiLE 33-69114-LA - SEP. 17) ( •• " 
- lEV lISlE) 

.-2 MCE SEa.un IIITEIIIATlCIW. IIC, 160 IEIIUIT AYE, aa.IIIG'RII, VI' CI52It 
(1102) 447-1503 - 1,725,000 (110,350,000) ~ STOCIC. IllJEmaITEl: 
IllIG C L & ASSOCIATESlie. (FILE 33-69270-1T • SEP. 22) ( •• 2 
- Ell ISSIE) 

1-" .. aIRIIITIEI IIC, 31700 JUDDLElELT ID, STE 145, FAIIIIIIG'RII llLU, III 
4m4 (313) 9.52-3100 - 5,893.750 (1147.343,750) ~ STOCIC. .....1111I: 
LE_ .wIERS, IEDCIIIW) & CD SEIUIITIEI IIC, PlLllElTIAL SEIUIJTIES lie. 
(fiLE 33-69l4O - SEP. 24) (•• 5 - lEV lISlE) 

5-1 -=-ITZEI STEEL 1...-rRIEI lie, 3200 ., YBII AYE, PO .. '_7, 
PCltTLAII), .. 9.5210 (503) 224-9900 - 3,162,500 (160,087,500) CXRIII SI1IIZ. 
tIIIEIIIIlTEI: GDUIIIAISACIIS& ee, (FILE 33-69352 - SEP. 24) ( •• 6 
• lEV lISlE) 

1-1 CImDS CUIIAI. IIIDE fill) xv LP, 444 IIAIIICET ST, SAIl flAlCllI:D, CA "'" 
(415) 677-11990 - 7,500,000 (1150,000,000) LlJlITED PAITIEISIIP CElTIFJCA1E. 
tIIIEIIIIlTEI: CImDS SEIUIITIES CDIP. (fiLE 33-69356 - SEP. 24) ( •• 5 
- lEV ISSIE) 

1-2 AlIA TIGERS fill) IIC, ClPPEllllEIIEI TCIEI, 200 LlIIEIT1' ST 3ImI FL,

lEW YCIIIC. IY 10281 • 313.334 (15,750.010) ~ STOCIC. tIIIEIIIIlTEI:

UllCLAYS DE ZIIETE WEDDLTD, ...aIIE11EI & CD IIC. (fiLE 33-"'-566 
SEP. 24) ( •• 17)


1-1 SPECIALn .. TElIALI c:mP, PO .. 3373, CIIE PPG PLACE, PITT.aGII, M 
15230 (412) 338-1600 - 17,.0,000 CS14O.I6O,OOO) CXRIII STOCIC. 
tIIIEIIIIlTEI: ClfDJT Ln.AIS SEIUIJTIEI USA lie. IEIIILL LYICI & m, 
JIlIGAII J P SEIUIITIEI IIC. (fiLE 33·69.mJ - SEP. 24) ( •• 6 - lEV ISSIE) 

1-1 CAPITALSAVIIIiS IIAICmP llC. 425 IIIIDISCIIST• .lEFFEISCII, lID 65101 
(314) 615-4151 - 1.322.500 (113.225.000) CXRIII STOCIC. tIIIEIIII11III: 
ICBIIEI SEIUIJTIE lie. (fiLE 33-69372 - SEP. 24) ( •• 1 - lEV ISSIE) 

1-1 _T-.ESTEII fJUlCIAL CDIP, 720 Mil AVE, FAlCO•• 58183 - 614,_ 
(16.341.000) CDIIII STOCIC. tIIIEIIIIlTEI: rBIPEI SEIUIITIEI lie. (fiLE 
33-69374 - SEP. 24) c•• 2 - lEV lISlE) 

1-1 IItIIAII CllTflTTEIS IIC, 1801 IIWIIT ST. PlIIADELPIIIA, PA 19183 
(215) 564-2313 - 1.112.500 (121.520,000) aJRII STOCIC. lIIIEIIIliTEl:

~ IIIITCIIEIl sanT lie, IIIITCIIEIl SEIUIITIES.

SIIITI BAlEY SEAISCII lie. (FILE 35-69371 - SEP. 24) (•• 1 - Ell ISSIE)
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