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RULESAND IELARD MAMRS 

COMMENTS REQUESTED ON PROPOSED AMENDMENT TO RULE 3a12-8 

The Commission is proposing for comment an amendment to Rule 3a12-8 under the Securi
ties Exchange Act of 1934. The amendment would designate as exempted securities,
solely for purposes of the trading and marketing in the U.S. of futures contracts on 
those securities, debt securities issued by the governments of Austria, Denmark,
Finland, the Netherlands, Norway, Sweden, Switzerland, and West Germany. Rule 3a12-B 
currently provides such an exemption for British, Canadian, Japanese, Australian,
French, and New Zealand debt securities underlying foreign futures contracts that meet 
certain conditions set forth in the Rule. 

Comments should be submitted in triplicate to Jonathan A. Katz, Secretary, Securities 
and Exchange Commission, 450 Fifth Street, NW, Stop 6-9, Washington, DC 20549. Com
ments must be received 30 days after the release is published in the Federal Register
and should refer to File No. S7-17-88. All submissions will be available for inspec
tion in the Public Reference Room. (ReI. 34-25998 ) 

FOR FURTHER INFORMATION CONTACT:	 David L. Underhill at (202) 272-2375 

COMMISSION ANNOUNCEMENTS 

LETTER TO FEDERAL RESERVE BOARD 
REGARDING BRAZILIAN LOAN RESTRUCTURING 

Edmund Coulson, Chief Accountant, and Linda C. Quinn, Director of the Division of 
Corporation Finance, have jcintly issued a letter to the Federal Reserve Board out
lining the staff's position of not objecting to bank holding companies' recording
interest received on Brazilian debt as income, provided certain conditions are met 
and disclosure of the impact of such income is prominent in financial statements. 
(Press Release 88-72) 

FOR FURTHER INFORMATION CONTACT:	 Glen L. Davison at (202) 272-2050 or

Robert Bayless at (202) 272-2553


CIVIL PROCEEDINGS 

MONEY PAID TO COURT REGISTRY 

On August 15, Standard Chartered Bank, a British bank with branches in New York and 
Hong Kong, paid $12,499,879.15 into the Registry of the U.S. District Court for the 
Southern District of New York, pursuant to Order of the Court. The Order, which was 
issued on August 11 by Judge Richard Owen, directed Standard Chartered to make the 
payment from accounts controlled by Fred C. Lee and two corporations of which he is 
the president. 

The Commission applied for the Order on August 10 after learning that Lee had sought
a declaration in Hong Kong that an earlier order in New York freezing his assets had 
wno effect whatsoever in Hong Kong- in restraining Standard Chartered from complying
with demands for payment of the funds to Lee. The Commission argued that the funds 
in question at Stanoard Chartered should be maintained in the Registry of the New 
York court, to be available to compensate investors defrauded in the insider trading 
scheme alleged in the Commission's Complaint. At the Commission's request, the court 
sealed the Commission's motion until the funds were paid into,Court. Also, on August
10, Lee's default in filing an a9pearance and Answer was formally noted on the record 
in New York. {SEC v. Stephen 5ui-Kuan Wang, ,1r. and Fred C. Lee, a/l'fa Chwan Hong
Lee, USOC SONY, 88 Civ. 4461, ROl. (LR-11838) 



v, , 

FINAL ORDER OF PERMANENT n:JUNCTION ENTERED 
AGAINST JOSEPH A. JOHNSON 

The Los Angeles Regional Office announced that on August B a Final Judgment .of Perma
nent Injunction was entered against Joseph A. Johnson by the u.s. District: Court' f or 
the Central District of California. Johnson consented to the Final Judgment without 
admitting or denying the allegations in the Commission's Complaint. 

Johnson, a Bakersfield, California geologist, was charged with violations of the 
antifraud provisions of the securities laws in connection with the offer and sale of 
interests in a gold mining venture, the Moreland Gold Program. Specifically, the 
Complaint alleges that, while employed as a geologist-consultant for defendant William 
M. Moreland, Johnson assigned a value of $30 million to six dolomite mining claims, 
which were to be held in trust as security for investors in the event of default by
Moreland. The Complaint further alleges that Johnson knew that Moreland was selling
gold-bearing material to investors and was using Johnson's $30 million valuation as a 
guarantee. In fact, this valuation was based on a cursory one-day geologic examina
tion which was conducted by Johnson in 1979, and which the Complaint alleges was 
insufficient to form a guarantee. [The Denver Regional Office provided assistance in 
this case.] (SEC v. R.G. Reynolds Enterprises, Inc., et al., COCA, Civil Action No. 
88-01978, AAH). (LR-11837) 

INVESTMENT COMPANY ACT RELEASES 

ML VENTURE PARTNERS I, L.P. 

A notice has been issued glvlng interested persons until September 2 to request a 
hearing on an application filed by ML Venture Partners I, L.P. and ML Venture Partners 
II, L.P., business development companies, and Merrill Lynch KECALP Growth Investments 
Limited Partnership 1983, Merrill Lynch KECALP L.P. 1984, Merrill Lynch KECALP L.P. 
1986, and Merrill Lynch KECALP L.P. 1987, employees' securities companies, for an 
order, on a prospective basis, permitting the business development companies to co
invest with the employees' securities companies in joint transactions otherwise pro
hibited by Section 17(d} and 57 of the Investment Company Act. (Re!. IC-16525 -
Aug. 12) 

HOLDING COMPANY ACT RELEASES 

THE SOUTHERN COMPANY 

A notice has been issued glvlng interested persons until September 6 to request a 
hearing on a proposal by The Southern Company, a registered holding company, to form 
a new subsidiary that would provide nuclear operation, technical, and administrative 
services to associates of the Southern electric system and to co-owners of nuclear 
plants partially owned by those associates. (Rel. 35-24694) 

JERSEY CENTRAL POWER & LIGHT COMPANY 

A supplemental order has been issued authorizing Energy Initiatives, Inc., subsidiary 
of Jersey Central Power & Light Company and General Public Utilities Corporation, to 
borrow, through December 31, 1988, up to $1 million outstanding at anyone time. 
(Re!. 35-24695) 

SElF-REGUUTORY ORGANIZATIONS 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

The Depository Trust Company filed a proposed rule change which became effective under 
Section 19(b)(3}(A) of the Securities Exchange Act of 1934. The proposal (SR-DTC-88
15) reduces the fee for its Change of Mode of Payment Service. (ReI. 34-25992) 

NOTICE OF PROPOSED RULE CHANGE 

The National Association of Securities Dealers filed a proposed rule change under 
Rule 19b-4 (SR-NASD-88-36) that would amend Part III of Schedule 0 to its By-Laws to 
modify the listing criteria for NASDAQ National Market System securities. (Re!.
34-25993) 
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SECURITIES ACT REGISTRATIONS·

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and phone Number (if available) of the issuer of the security, Title and the nuaber 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable), File number and date filed, Assigned Branch; and a 
designation if the statement is a New Issue. 

H-IA SIERRA MUTUAL FUNDS INC, 50 FREMONT ST STe 3600, SAN FRANCISCO, CA 94105 
(41St 168-5461 - INDEFINITE SHARES. (FILE 33-23453 - AUG. 08) (BR. 17 - HE. ISSUE. 

S-8 LIFETIME CORP, 99 SUMMER ST 16TH FL, BOSTON. MA 02110 (617) 330-5080 - 4,500.100
1$18,000,000) COMMO~ STOCK. (FilE 33-23456 - AUG. lOt (BR. 6) 

S-3 CHAPMAN ENERGY INC, 9400 N CENTRAL EXPW~ STE 500, DALLAS, TX 75231 (214' 692-1800 
- 4,528,660 ($860,445.40) COMMON STOCK. (FILE 33-23498 - AUG. 08J (SR. 4J 

N-1A OPPENHEIMER CALIfORNIA TAX EXEMPT FUND, T.C .ORLD TRADE CTR STE 3400. NEW YORK. NY 
10048 (212) 323-0200 - INDEFINITE SHARES. (FILE 33-23566 - AUG. 08) (BR. 18 
- NEW ISSUEJ 

5-8 CODENOLl TECHNOLOGY CORP, 1086 N BROADWAY, YONKERS, NY 10701 (914) 965-6300 
500,000 ($3,187,500) COMMON STOCK. (FILE 33-23571 - AUG. 08) (BR. 8J 

5-8 .eLL N4ERICAN SEMICONDUCTOR INC, 16251 N. 54TH AVE, MIAMI, Fl 33014 (305J 621-8282 
375,000 ($1,359,375) COMMON STOCK. (FILE 33-23572 - AUG. 09) (aR. 3) 

5-3 IRT PROPERTY ce, 200 GAllERIA PKWY STE 1400. ATLANTA, GA 30339 (404) 955-4406 
200,000 ($3,375,OCC) COMMON STOCK. (FILE 33-23574 - AUG. 09) (BR. 5) 

S-3 TRITON ENERGY CORP, 1400 ONE ENERGY SQ, 4925 GREENVILLE AVE, DALLAS, TX 75206 
(214' 691-5200 - 316,250,000 (S90,456,~88) STRAIGHT BONOS. (FILE 33-23576 - AUG. 09' 
(SR. 11) 

5-8 HOME INTENSIVE CARE INC IOEI, 16401 NW 2ND AVE. NORTH MIAMI BEACH, FL 33169 
(3051 944-8877 - 150,000 ($3,375,OOCJ COMMON STOCK. (FILE 33-23577 - AUG. 09) (BR. 6) 

S-8 TORCHMARK CORP, 2001 3RD AVE 5, aIRMllGHAM, AL 35233 (2051 325-4200 - 3,353,000
($107,086,437.50J C(MMON STOCK. (FilE 33-23580 - AUG. 09) (aR. 101 

5-8 UNITED INVESTORS MANAGEMENT CO, 2001 THIRD AVE 5, BIRMINGHA~, Al 35233 
(205) 325-4200 - 750,000 ($6,937,50C) COMMCN STOCK. (FILE 33-23581 - AUG. 09' (BR. 9 
- NEW ISSUE. 

5-8 H&R fLOCK INC, 4~10 MAIN ST, KANSAS CIT~, MO 64111 (8161 414-1400 - 1,287,216
($35,237,5381 COMMOtl STOCK. (FILE 33-23582 - AUG. 091 (aR. 5) 

S-8 COMPUTER CONSOLES INC, 950 wiNTER ST STE 1700, BAY COlO~Y CCRPORATE CENTER, WALTHAM,
MA 02154 (6171 89C-0708 - ~~O,OOO ($8,134,315) CDMMON STOCK. (FILE 33-23583 - AUG. 09)
CSR. 101 

S-1 AMERICAN INTERNATIONAL PETROLEUM CORP INVI, 518 FIFTh AVE, ~EW YORK, NY 10036 
(2121 719-1590 - 1.~11,350 ($9,604,C221 CO~MO~ STOCK. (FILE 33-23584 - AUG. 09)
(BR. 31 

5-8 EARUCH FOSTER CORP, 1160 ONE ENERGY SQ, 4925 GREENVIllE AVE, DALLAS, TX 75206 
(2141 368-5886 - 63C,OOO (St3C,QOQI OTHER SECLRITIES INClUDI~G VOTING TRUST. 120,000
($00,0001 COMMON STOCK. (FILE 33-23586 - 4LG. 091 (BR. 12) 

5-1 wAF ~CQUISITION CORP, 577 MULBERRY ST, ~ACCN, GA 31298 (912) 742-6601 - 5,600,125
($560,012.50J COMMOI\ STOCK. (FILE 33-23600 - AUG. 09) (SR. 61 

S-8 fROWN & S~ARPE MANUFACTURING CO IDEI, PRECISION PARK, NORTH KINGSTOWN, RI 02852 
(401) 886-2000 - 5,000,000 ($5.000,000) eTHER SECURITIES INCLUDING VOTING TRUST. 
(FILE 33-23601 - AU(. 091 (BR. 1) 

5-1 HORAN J T FINANCIAL CORP. ONE WHITEHAll ST, NE~ YORK, NY 10004 (212) 363-5~59 
17,250 ($11,250,000) PREFERRED STOCI(. 862,500 ($6,468,750) CC""'ON STOCK. 285,1t09
($I,569,750J COMMON STOCK. (FILE 33-23602 - AUG. 091 caR. 121 
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S-8 fROWN & ShARPE MANUfACTURING CO IDEI, PRECISION PARK, NORTH KINGSTOWN, RI 02852 
(401) 886-2000 - 49,828 (SltCJ,828)COMMON STOCK. (FILE 33-23603 - AUG. 09) (BR. 11 

$-8 TIHKEN CO, 1835 CUEBER AVE SW, CAHTCN, CH 44706 (216) 438-3000 - 27,000,000

(521,000,000' OTHER SECURITIES INCLUDIhG VCTI~G TRUST. 3,000,000 ($3,000,000)

OTHER SECURITIES INCLUDING VOTING TRUST. 250,000 COHMON STOCK. (FILE 33-23604 
AUG. 091 (eR. 9'


S-3 MERRILL LYNCh & CO INC, MERRILL LYNCH WORLD HEADQUARTERS, N TWR WORLD FINANCIAL CTR, 
NEW YORK, N~ 10281 (212) 4~9-1000 - l,OCO,COO,ooo ($1,000,000,000' STRAIGhT BONDS.
UNCfRWRITER: MERRill LYNCH CAPITAl "'ARKETS. (FILE 33-23605 - AUG. 09) (BR. 121 

S-8 HARRIOTT CORP, 10400 FERNWOOD RD, BETHESDA, MD 2005B (301) 380-9000 - 2,000,000
U57,250,OOO' (O"MOI\ISTOCK. (FILE 33-23606 - AUG. 09) (BR. 12. 

S-'" LOCAL fINANCIAL CORP, 3601 NW 63RD ST, CKLAHOMA CITY, OK 73116 (1t05'841-2100 
1,748,966 (S13,55~,487) CO"'MON STOCK. (FILE 33-23610 - AUG. 09) (BR. 1) 

S-l eELL & HOWELL COIDEI, 5215 OLD ORCHARD RD, SKOKIE, IL 60077 (312' 470-7100 
3,963,541 ($99,088,525' STRAIGHT BONDS. (FILE 33-23611 - AUG. 09. IBR. 121


S-6 SEARS TAX EXEMPT INVESTMENT TRUST INSURED CALIFORNIA SER 35, TWC WORLD TRADE CNTR, 
CIC DEAN ~ITTER REYNOLDS I~C, NEW YORK, ~~ 10C48 - 5,500 ($5,665,000) 
UNIT INVESTMENT TRUST. DEPOSITOR: OEA~ _IllER REYNOLCS INC. (FILE 33-23619 - ~UG. 101 
(8R. 22 - NEW ISS~EI 

S-6 SEARS TAX EXtMPT INVT TR CA HUN PORT I.TER~ LONG TERM SER 21, TWO WORLD TRADE CNTR, 
CIO DEAN WITTER REYNOLDS INC, NEW YORK, NY 10048 - 5,500 (55,665,000) 
UNIT INVEST"'ENTTRUST. DEPOSITOR: DEAN WlllE~ REYNOlCS INC. (FILE 33-23620 - AUC. 10) 
'8f<. 22 - NE.. ISSLE J 

S-6 SEARS TAX eXE~PT INVESTMENT TRUST GEORGIA ~UN PORT SERIES 4, Twe WORLD TRACE CNTR, 
CIC DEA~ _ITlEk REYNOLDS INC, NEw YORK, ~~ 10048 - 4,400 ($4,532,000) 
UNIT INVESTMENT TRLST. DEPOSITOR: CEA~ WIITER REYNOLCS INC. (FILE 33-23621 - AUG. 101 
(BR. 22 - NEW ISSLE) 

S-3 HRI GROUP INC, 345 N MAPLE DR, BEVERLY HillS, CA 90210 (2131 281-2600 - 2,400,000
($8,400,OCO) COMMON STOCK. (FILE 33-23665 - AUG. 10) (BR. 12) 

S-3 HRI GROUP INC, 345 N MAPLE DR, BEVERLY HilLS, CA 90210 (213) 281-2600 - l,308,eoo
($10,2"'1,904)COMMON STOCK. (FILE 33-23666 - AIJG.10) (BR. 12) 

S-8 PALFED INC, 107 CHESTERFIELD ST SOUTH, AIKEN, SC 29801 (803) 642-1400 - 99,383

U1,788,8941 COMMON STOCK. (FILE 33-23667 - AuG. 10) (BR. 2)


5-8 CORDIS CORP, 10555 W FLAGLER ST, POBOX 025700, HIAMI, Fl 33172 (305) 551-2eoo 
750,000 (Sll,934,375' COMMON STOCK. (FILE 33-2366B - AUG. 10) (BR. 8. 

ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi
cial interest therein exceeds five percent. Per.sons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased, Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned, Column 6 - the CUSIP 
number (top) and the prior percent owned, and Column 7 - the status of the flling,
l.e., new, update or revision. 
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ACQUISITIONS REPORTS CONT. 
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ACQUISITIONS REPORTS CONT. 
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ACCEPTANCE I~S i-ILr,s,: He ':::1:>' 123 !)i)4.'::.).~1:)
PAPSOI.I PAPTNEP$'HIP 13[, 7.4 0;:..-:.. (JP!IFtTE 

ACMAT ;:::JRF' ._ ..... ~.
BERGMAN CTANlEY ~ ';"'5:) (::)-+::-1·':-":'':)

12:!. 3.6 0.0 ?V:IJ~ 
,..,! ACMAT COP? 
'-'L f;	 215 1)(1461620

CHASE ARN::!l!! :... 13I'	 ~.4 0.0 PV:I8N 

:::L ~	 ·:':)~~·1 62 ::: CHASE !JA'lJII T 1 .3~j 1.3 u.o RVSIDN 

ACMAT CORP CL :1 

FREED:<!AN ::HE;;'YL CHASE 125 01)461620
131' ~.~ :).~ ?V:IJ~ 

REPJ :~~: I~TL INC ::t·· 1 • _ ~: .'.'. 0 1 .:;.1 .I
T?EN'. rIE"EL::lPI'IENT .: :JF'F' 13::1	 3*,2 41.~ ~?nATE 

- ..,..ALLEGHEN'( INT:" we .-. ...;, 

MCLAUGHLIN 1<. D	
103 ')173721 i)

1:.=:: 1.0 0.0 NEW 

AMEPC:O "' -.....~ 
42 1).235?11 (ISH~EN EDWAPD J ET RL 13::	 42.1 42.1 UPDATE 

1,	 -. : :. ~ 
,:...1 

.'	 I, 

BA'y'L,( COP? \::0>1 61 0723631(1~TF EOUITIES INC ..:.. 4';' •.• , __iF ~)r1 T c. 
BENEDICT NlICLEAR P~ II'fC COt' 

BENE~I:T ~~~~~~M H	 S.~7 0817101tt 

-.'J- .. 10':, -:..,~12'1 ::' 
i.··~;1.,' .z;.;: 1 ·.,.t :) •. ~I NEt..; 

;:E:·H:./;:··"" MEDJ G]RP 1':1;:.':.':'01 (I
J:.. I '.IE T;;EPAL rl 

..: - . 12. 1 :j;::'DFtTE 

CLEMENTE GLO~Al ;;;;;'OIJTH FD IN :'74 IS55':.?1 (ISUMTEP PARTNEi<'S;.~ ar Al 8 ....-1 1)"'-8:;: E•.:' 15. 1 ~lprjHTE 

.-.-, 

C:::IN··...EP6ENT S::lLUTI ::IN.S JNe 1.74(1 212-:"?::.10
LEHMFoN T H CO 35.2 35.5 UP!lATE 

FIPST CITY INDS INC CJ"< 12,1)·=:0 31::06";.310FIPST CITY BEYEL CORP £T At 8.' lJ).··3,3 1 Or). (I 74.3 UPDHTE 

,:;PEAT FAL:"': !lANCO;;;'P $;< o..;..:cO 1 0 '-';:;'P~N~ ·?t.5 9.3 UPDATEFtLFPED P 

H':H Gf?D:JP I xc cc- 850 4(142671 (r 
s:=t!'.:. H~~. ET HL 3.··· 3.'·aa ~. 2 e_I. '_' e ~IFIrrlTE 

HANNA ~1 it CD ::::0;1 652 41052210
.::J:-l~"tI:..:.. PETEi<' 4.6 5.0 ?VSIJN 

HECI<"SI.'1e	 57-2 42.?6B620MILSTEIN MONROE G ET AL 13D	 6.4 5.3 UPDATE 

IMSCD INC 1,(125 "4~:'710 
HOFFMAN AL£XFlNDEP T 12r, 45.3 e, I) NElA! 
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ACQUISI'l'IOlllS RBPORTS CORT. 

IM~:O INC ':OM 1 ::oc" 4496;;{10SAHA~A ENTERPRISES INC 13D S.'"5/88 ... '" 49.8 0.0 NEW 

LAFAPGE COPP COM 29,257 50586210LAFRPGE COPPEE :$" 13:' ~u 3,"83 66.6 05.0 .J;:·!'i1l E 

:<!:I COMMUNICATIONS CORP COM 0 55261310I~TL P!JSIN:-,;:!~I:t::-HIN:-! 13~ " . 2·'38~, 0.0 16.3 Upr'FtTE 

:·F4T~I:·· :0:1 .3,;'73 57632;"10.:;~~:?:'EL 
A6FA-E'EYAERT INC ET AL 14D-l 8/12/88 30.6 30.4 UPDATE 

MFt:.:USEI'iERGYCORP COM 71S 57773010TURNE"Ii'TOM E ET AL 13~ .3.... .;·..·38 0.3 (I. (I :oiElo.I 

MAXUS: ENERGY CORP PFD CONY $4 313 57773020TURNE"P TOI'IE ET AL 13D S/ a/ss 7 :. UPDATE.... 11.3 

~I~~11:::1:1 1:1': ':'0:1 (I 5;;'47871 0 Mn FtC:;'UISITION£T AL 1411-1 3.'la/8a 0.0 o. I) NEi..l 

"'IH~TAI; IN': COM 1=*";1 60444210 
.:,~~;. T ':.:r ..~ := r :'-I.:"~: I r:tL COPP ET AL 13D ~v 3/S8 '5.3 0.0 NEW 

:1:£!I~E .:::J:1;>1;.::i I CAl 1::1:'1.': '::'::J;:;P ....... . B 764 6:)?~4"::1 :~;
GAMeD INVESTORS INC ET AL 13D 3.'10.-83 6.6 s.s ;JPI'FlTE 

:'~:.'J~-;~- ....... . ,-..- :.:"1 2:::;- :.J ::..'.;.: 1 :: 
":::1.<; ;;-r'!Y,'1::Jti::1 11 13D 6-'"17".32- i1.'rt :) ...... : ....:.t.tJ 

' '.. --. ....; -. ' .......---.-...
. '- - ·:0:1 .2:1':' ".(I?0221~, 
LOWE THOl'tAS'L 13D 6-"'17/88 N/A 0.0 NEw 
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