SV

sec news gdigest

Issue 88-90 May 11, 1988

MAY 13 1988

~ti5:-EECURITIES-AND.
RULES AND RELATED MATTERS  IXOHANGE COMMISSION

AMENDMENT TO RULE 31-1 ADOPTED

The Commission revised an amendment to Rule 31-1 under the Securities Exchange Act of
1934, governing transaction fees, to continue for one year to exempt transactions in
over—-the~counter National Market System securities from the imposition of Section 31
transaction fees. (Rel. 34-25671)

FOR FURTHER INFORMATION CONTACT: William M., Harter, Jr. at (202) 272-2414

COMMISSION ANNOUNCEMENTS

DELEGATION OF AUTHORITY TO THE OFFICE OF GENERAL COUNSEL
The General Counsel will be delegated authority to approve non-expert, non-privileged,
factual staff testimony and the production of non-privileged documents by Commission
employees pursuant to validly issued subpoenas in private litigation. (Rel. 33-6775)

FOR FURTHER INFORMATION CONTACT: Jeri Cohen at (202) 272-2453

CIVIL. PROCEEDINGS

PERMANENT INJUNCTION ENTERED AGAINST ENDOTRONICS, INC.

.The Chicago Regional Office announced that on May 4 U.S. District Judge Paul Magnuson,
District of Minnesota, entered a Final Judgment of Permanent Injunction against Endo-
tronics, Inc., a Minnesota corporation, enjoining it from future violations of Sections
10(b), 13(a), 13(b)(2)(A), and 13(b)(2)(B) of the Securities Exchange Act of 1934 and
Rules 10b-5, 12b-20, 13a-1, and 13a-13. Endotronics consented to the Order which fur-
ther directs it to attach a copy of the Complaint to a filing on Form 8-K.

The Complaint alleges that Endotronics violated the antifraud, reporting, and account-
ing provisions by, among other things, falsely reporting at least $3.4 million in
instrument sales to a Japanese distributor., The Complaint further alleged that Endo-
tronics made misstatements of and omitted to state material facts concerning, among
other things, its earnings, revenues and sales; its receipt of payments on accounts
receivable;;its development of a viable Japanese market for its instrument sales; and
the existence of certain related party transactions. Additionally, the Complaint
alleged that Endotronics failed to keep books and records and failed to devise and
maintain a system of internal accounting controls in connection with its reported
sales to Japanese distributors. (SEC v. Endotronics, Inc., D MN, Civil Action No. 3-
88-277). (LR-11729) : ’

PERMANENT INJUNCTION SOUGHT IN CALI COMPUTER CASE

The New York Regional Office filed a Complaint on May 10 in the U.S. District Court
for the RBastern District of New York against Cali Computer Systems, Inc. (Company),
Alfred V. Cali (cCali), Hy York, and Frank LoDolce, all current or former Company
officers. York and LoDolce consented, without admitting or denying the allegations
of the Complaint, to Final Judgments of Permanent Injunction. The Complaint seeks to
permanently enjoin defendants from, variously, violating or aiding and abetting viola-
tions of the securities laws' antifraud provisions, issuer filing requirements, and
Poreign Corrupt Practices Act rules. It also requests an order requiring the submis~
sion of delinquent Securities Exchange Act filings and to restate its 1985 financials.




In its Complaint, the Commission alleged, inter alia, that the Company through Cali,
York, and LoDolce, in its periodic filings, improperly recognized revenues from terri-
torial franchise contracts. In addition, Cali, York, and LoDolce allegedly misled
the Company's auditors by falsely telling them that, as required by generally accepted
accounting principles, the Company had met all requirements for revenue recognition
under the franchise contracts. (SEC v. Cali Computer Systems, Inc., et al., USDC EDNY,
88 civ. 1458). (LR-11733; AABR-190). . .

INVESTMENT COMPANY ACT RELEASES

NATIONWIDE LIPE INSURANCE COMPANY. ~~ -

An order has been issued exempting Nationwide Life Insurance Company, Nationwide
Variable Account-3, and American Capital Marketing, Inc. from the provisions of Sec-
tions 26(a)(2) and 27(c)(2) of the Investment Company Act to permit the deduction of
mortality and expense risk charges from the assets of Variable Account-3. (Rel.
IC-16392 - May 9)

CONNECTICUT MUTUAL LIFE INSURANCE COMPANY
- THE COMPOSER SEPARATE ACCOUNT

A notice has been issued giving interested persons until June 3 to request a hearing
on an application filed by The Composer Separate Account of Connecticut Mutual Life

Insurance Company for an order declaring that it has ceased to be an investment com-
pany. (Rel, IC-16393 - May 9)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING SOUGHT

Notices have been issued giving interested persons until May 27 to comment on the
application of the following stock exchanges for unlisted trading privileges in the
specified number of issues which are listed and registered on one or more other
national securities exchanges and are reported in the consolidated transaction report-
ing system: Philadelphia Stock Exchange - three and eleven issues (two separate
applications). (Rel. 34-25672; 34-25673); and the Midwest Stock Exchange -~ seven
issues. (Rel. 34-25674) . :

SELF-REGULATORY ORGANIZATIONS

EFFECTIVENESS OF PROPOSED RULE CHANGES

A proposed rule change has become effective immediately under Section 19(b)(3)(A) of
the Securities Exchange Act of 1934 by: The Midwest Clearing Corporation (SR~MCC-88-6)
establishing a fee schedule for its participants that use its Automated Account Trans-
fer Service. (Rel. 34-25668); and The Depository Trust Company (SR-DTC-88-3) author-
izing it to assign to the Federal Savings and Loan Insurance Company (PSLIC), on the
closing of an PSLIC-insured institution, all of the rights, title, and interest of
its nominee, Cede & Co., in negotiable certificates of deposit issued by the institu-
tion to the extent of insurance paid by FSLIC. (Rel. 34-25670)

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by The National Association of
Securities Dealers (SR-NASD-88-8) to call a trading halt pending the dissemination of
material news concerning a NASDAQ issue or when the primary market for a listed secur-
ity calls a trading halt for the dissemination of material news. (Rel. 34-25669)
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

N~14A AMICHCLAS M“ONEY M4ARKET FUND INC -~ INCEFINITE SHARES. (FILE 23-21561 - MeY, 02}

(Ek. 17)

$-3 WYSE TECHENGLCGYy 3571 N FIRST ST, SAN JCSE, CA 35134 (408) 4353-1000 - 5,00C,00C
{$54J0C,C00) CTHER SECLRITIES INCLUCING WCTING TRUST. (FHILE 32-21572 - MAY. 02)
(Ek. 9)

S~u EASTNMAN KCLAK CL, 342 STATE ST, RUCHESTER, NY 14650 (716) 724-4000 - 81.,CC0Q,000
($519035¢7CC) CTHERP SECURITIES INCLULDING VCTING TRLST. (FILE 23-21633 - M2y, 04)
{Ere 123)

5-4 EASTYAN KODAK CC, 342 STATE ST, ROCHESTER, NY 14650 (716) 724-4000 - 24,5004C00
($22,603,00C) CTHER SECURITIES INCLUDING VCTIAG TRUST. (FILE 23-21634 —~ MAY. 04)
(ER. 13)

-8 NYNEX CCRP, 335 #AUISON AVE, NEW YOURKe ANY 10017 (212) 37C-7400 - 450,3CC,000
($450,0°C,5C3) CCMMCN STOCk. (FILE 33-21635 - MAY. J4) {(8BR. 12)

(4,3

REGISTRATIONS EFFECTIVE

Mar. 29: Albany International Corp., 33-20650; The Cit Group Holdings, Inc.,
33-20735; CPC International Inc., 33-20813; Centurion III Corporation, 33-19939-LaA;
Dekalb Corporation, 33-12534; Graystone Ventures, Inc., 33-20344-LA; G.T. lobal
Income Series, Inc., 33-19338; Marriott Residence Inn Limited Partnership, 33-20022;
Philadelphia Electric Company, 33-20833; Piedmont Aviation, Inc., 33-20371; Shearson
Lehman New Jersey Municipals Inc., 33-18779; Textron 1Inc., 33-20657; The Thornton
Group, Inc., 33-18201; Usair, Inc., 33-20372; University Patents, Inc., 33-18568;
Williams Companies, Incorporated, 33-20798; Wispy Dip, Inc., 33-18695.

Mar. 30: Altera Corporation, 33-17717; Bellatrix Corporation, 33-18782~LA; CMB Mort-
gage Finance Corp., 33-20484; Cellular, Incorporated, 33-19658; Central Financial
Corporation, 33-19030; Commonwealth Edison Company, 33-20619; Conceptualistics, Inc.,
33-20111; W. R. Grace & Company, 33-20924; Midland Enterprises Inc., 33-20789; Mid-
State Trust II, 33-19991; National Freight Consortium plc, 33-19734; Ruddick Corpora-
tion, 33~20824; USF&G Corporation, 33-20449; VMS Mortgage Investment Fund, 33-17597.
Mar. 31: Allertech, Inc., 33-19306; The Brazil Fund, Inc., 33-18274; Brooke Partners
L.P., 33-16445; College Retirement Eguities Fund, 33-20480; Columbia Gas System, Inc.,
33-20251; BHartford Life Insurance Company DC Variable Account I, 33-19944, 33-19947;
Hartford Life Insurance Company Separate Account Two (Variable Account A}, 33-19945;
Hartford Life Insurance Company Separate Account Two (DC Variable Account 11),
33-19946, 33-19949, 33-19950; Hartford Life Insurance Company Separate Account Two
(QP Variable Account), 33-19948; Hartford Life Insurance Company Separate Account Two
(NQ Variable Account), 33-19943; OroAmerica, Inc., 33-19901; Perfect Products, Inc.,
33-19940-1A; Residential Funding Mortgage Securities I, Inc., 33-20826; Rochester
Telephone Corporation, 33-20698; San Francisco Federal Corporation, 33-20250; South-
west 0il & Gas Income Fund VIII-A/B L.P., 33-18847, 33-18852; Xuma Corp., 33-9181-A,.

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section

13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.
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Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column | - the company purchased (top), and the name of the
purchaser; Column 2 ~ the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000°'s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 ~ the status of the filing,
i.e., new, update or revision.

EVENT  SHRI OG- CUSIF- FILING
MRME ANL CUARZE OF STOCE-DWNER FORM DRTE “0WNED PRIOR:  STATLI
RE] AMERN PUIINEZZFHONESS IN COm 331 000dV1ILG
TIE IOMMIMIZATIONT 130 S 428 19.8 13.&6 UFDRTE
AMERDH INC DEL c0Om Sla 03071010
SOCIETE DES TUvWRLY BONNMA 120 3. TIRR 13.0 0.0 MNEW
ARKANIAT BEZT CORF COm 1035 04078210
FAZOREACK RACH ET AL 140p-1 S/ B33 10.4 0.0 NEW
ETF FPEALTY INC CamM : N asSz3S10
MACHLAS IYLVINR F 13D 3-13-38 . Q 10.% UPDRTE
RELL IND: INC com 3% 07210710
HARRIS ASTOCIATES INC 13D 4-26/33 11.4 14.3 UPDHTE
CRPITAL WIRE & CHRELE CORF oM [0 13033010
FENN CENTFAL COFRF 13D 4/26-82 c6. 4 0.0 NEW
CRPITAL WIFE & CRELE COFP COm 1s100 14GS20210
FEBD YINCENT A ET AL 120 426732 3.z 24.7 UFPDHTE
THOCK FULL O NUTS CORP cOomM 747 1F0EEs1 L
PEGRZUS HLDG ET ALS 120 4,277,782 11.01 0,0 MNEW
CROWLEY MILNER 2 (O com &5  2enszin
" THIRD MATL EK-/KNOXVILLE 13D 425,88 1e.8 ‘0.0 NEWw
ENDOTROMNICS INC oM Fe&S0 2AZ83410
YENTURE FUNDING LTD 12D 4/25-33 S5.5 0.5 NEW
FRACET ENTERFRISES INC oM EL ) B TS L -3 B 1)
SHEARSON LEHMAN HLUTTON 13D JA/2E2E Fal) 0,0 MEW
FIRST CITY BANMCORFP TEX INC D ComM 833 219549310
ELECTRONIC DATA ET AL 130 $/13-232 .7 0.0 MNEW
FORTUNE FINL GROUFP INC o] $4£ I4IES110
EILZERIAHY PRUL A ET AL 1:0 S Bedz FaH B.53  UELATE
5 Rk 1 CORP oM 341 28223810
FIDELITY INTL LTD ET AL 1zD 325,32 15. 13.8 UFLHTE
SALYESTON RES LTD CL A SUR YTG S 38492020
CARROLL PRLIL 13D $,20-38 o0 0.6 NEw
GHLEESTDH FEZ LTD CL A ZUB w715 400 ZedIINID0
S00DMANM MED 13D 4,20-82 1.7 1.7 UFDATE
FALYEITON FED LTI CL A SUE TG 306 35433020
GOTTLIEE mMYrON 1 130 Fr2NoE2 1.2 1.2 UPDORTE
SALYESTON FES LTD CL A FUB wTIG 607 38499020
HOARFE TIMOTHY 4 I 120 I-20-38 2.8 0.0 NEwW
GALYESTON RES LTD CL R CL B 15001 3649%320
CARPOLL PARLIL 130 4-20-82 S.0 0.0 MNEW
SALYESTON FES LTD ©L E LB 53794 36443050
GOOIMAN NED 120 420,23 33.8 33.6 UPDATE
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ACQUISITIONS REPORTS CONT.

GALVEZTON RES LTD CL B
SOTTLIER MYRON 1

SALVESTON RE: LTD CL B
HORFE TIMOTHY 4 D

HRFCOURT BRACE

HENLEY MFG CORF
TAXONGLEN ET AL

INTERNRTIONAL
TMITHKLINE EBECKMAN C[COFF

ITRLY FIV INC
ERRM RICHRFD ET AL

LASER ZOAM INTL
IMTEC GFRP

MOMATCD CORP
NOPTEK INC

MM TIVESZT PERL EIT FND ZER
GREYVHOUND FINL

NMOYD CORP

RYAN YINCENT 4 ET AL
arFFA COFP AMER

EURS RMERN FIML ET AL

OrFA COPF RMER

INTL NUMATICS INC

OR000 INC

AOVANOVICH In
HRRCOURT BRACE JAOVANDYICH

CLINICAL LRET

Y

CORF ET HL

He D LOMDOM WENTUPESZ ET AL

PRTER CORP WRLTHM

WMEMELEY IMT ET AL

PROFESTIONRL CRARE INC
LEVINE EERNAFL B

&1 [ORF

i

FIDELITY INTL LTD

FII CORP

FMe COFF

FRYTECH CORF DEL
ECHLIN THC

RUODES INC
SEEET ACZLIOMEE T 2%

3T IVET LRELT CORP
WIRTH HOWARFD F

ICITEX LTD
LENNANE RMEZ P

SECURITY FIRST FL EST INY
PRIZE =0L

STRALEY CONTL INC
TATE 2 LYLE PLC ET AL
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ACQUISITIONS REPORTS CONT.

SUMMA FX LRES INC com 2033 FBSITLLL

TELLUROGENIC ET AL 1:0 - 22r88 S0.7 0.0 NEW
SYMEBOL TECHNDLOGIEZ INC com 1s3a0 S71Sezia

RELIRNCE FINRNCIAL ET AL 1:0 So S-gs 15.1 1é.6  WORTE
TYx ERDADCAST GROLF IND camM

SALOMON BROZ HLDG 120 25 mD UFDRTE
TRAMT LUx CORP comM Sz ERIEISLG

GOLDOME ET AL 13p 41982 3.4 0.0 NEW
TRICENTRCL PLC orD 3 W R 1o

RTLANTIC FICHFIELD CC 120 S ZeRE 7.4 LFLRIE
RLLIANCE WELL S0 INC oM ' 1ea20 01373410

FOURTICE GREGORY E ET AL 130 So 1rE88 10,3 &.3 UFDRTE
ALPHAREL INC con 432 Q2073310

EARTHERTON HERSCHEL E ET AL 15p Y8 EE S.S 0. MHEW
ALFHRFEL INC <M

MCEOVERN MICHREL J 12D $-27 22 UPDATE
BRRRY & 3 [OFRF COHID Lan

SRCKES SCRDON 130 ERS R Fars UFPDATE
BERKLINE CORFP . comM 54 NAISLOLG

COFDOVER RPONRLL H ET AL 13D S 2r38 43.6 43.&6 UPDRTE
CITIZENT FINL GROUP INC oM 42301 17481410

FOYRL Bk OF SCOTLAMD FLC 12D 33322 3%. 4 Do Mew
COMFUTER TIMENTICE [OFF oM 341 20nsS31210

EEESSTALT FLEMING IND ET AL 1z0 E¥S bk .1 &.3 UFLARTE
COOFER COS INC coM . Se20r Zlendln

STURPMAN EFUCE ET AL 12 S oS A Ser  WFLOMTE
COOPER LRASERZONICSE INC oM 1,113 2i1&e7ic1u

MRRY MOTET 120 2728 5.2 .0 New
DI INDS INC cam 3. 708 2ISIHFL0

FOFTNTON ST TR 57 ST o 11 E IOai o <1, = e i SR
DISIGFRFHIC Iv: CORF Lom S78  SeIAg41a

CONTROL DARTA CORF 1:D0 S 1emE 13,2 1.2 UFLHTE
FIDATR CORF ConM &51  3157E310

TUNDILL PETER & ASSOC LTD 120 326,82 S.7 0.0 MHEW
FLAGLER Bk CORP CL A ) S

HILDERBRAND CHLDFAL H 170 ) I P 10.0 .3 MHEM
FLRELER Bk COFP CM L E “ &

HILLEFFRAMDL CHLORAL = 120 1 135 1.¢ e i ME
GPEAT AMERICAM COMMUNICATIOCN COM S1a3S3  22FF0e10

AMERICAN FINANCIAL CORP ET AL 1:0 2932 83.4 22.6 UFDRIE
INSITUFORPM GROLP LTD oM 0 45788310

FISHMAN MARTIN ET AL 1:n 18033 G, 0 0.0 RYIIOH
IMZITUFORM OF NOFTH AMERICA CL M 0 45766410

PHILLIPS IAN PETEF ET AL 130 42628 o. . UPDATE
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ACQUISITIONS REPORTS CONT.
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Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.
Item 2. Acquisition or Disposition of Assets.
Item 3. Bankruptcy or Receivership.
Item 4. Changes in Registrant'’'s Certifying Accountant.

Item 5. Other Materially Important Events.
Item 6. Resignations of Registrant's Directors.
Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form

specified.

Reference Room (when ordering, please give the date of the report). An
will be included with the requested material when mailed.

NAME OF ISSUER

- . - P @ P W Y -

MANUFACTURED HOMES INC
MAX INC

MCH CORP

MCORP

MET CAPITAL CORPORATION
METALBANC CORP
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STATE 8K ITEM NO.
CODE

NC

NC
DE
DE

FL

1234567
X
X
X X
X X
XX X
X X

04/18/88
04715788
04/26/88
04719788
05/03/88
03729788

Copies of the reports may be purchased from the Commission's Public

invoice

CIOMMENT



RECENT 8K FILINGS CONT.

STATE fAK ITEM NO.

NAME OF ISSUER TODE 123 456 7 DATE CUMMENT
ICROBYX CORP DE NG ITEMS 03/30788  AMEND
MIZRON PRODUCTS INC MA X 04715788

MID AMERICA INDUSTRIES INC DE X 04728788

MID PACIFIC AIR CORP DE X 04720/88

MISSION VALLEY BANCORP CA X X 04/14/88

MITEK SYSTYEMS INC uT X X 04705788

MONARCH BANCORP CA X 04726788

MONARCH TILE MANUFACTURING INC DE X X 04/15/788

MORAN J T FINANCIAL CORP DE X 02/16/88  AMEND
MTECH CORP DE X X 04719788

MULTI SOFT INC NJ X 04729788

MULTI SOLUTIONS INC NJ X 04729788

NEW ENGLAND LIFE PENSION PROPERTIES III A X 04728/88

NEW ENGLAND PENSICON PROPERTIES V . MA X 04728788
NORTHWEST ENGINEERING CO OE NO ITEMS 06/30/87  AMEND
NUTRI BEVCO INC NY NO ITEMS 04/29/788

OIL CITY PETROLEUM INC X X X 03/11/88

ORS AUTOMATION INC DE X 04726788
PAINEWEBBER EQUITY PARTNERS THREE LIMITE VA X X 04719788

PENGO INDUSTRIES INC X X 04/725/88

PIGGLY WIGGLY SOUTHERN INC GA X X 04720788

PIONEER COMMUNICATIONS NETWORK INC DE X 10731787

POWER CELL INC Co X 04/13/788
PRECISION FILM & VIDEC CORP NY X X 03/06/788

PREC ISION RESOURCES INC /NJ/ NJ X X X 04/18/88

PREMIER RESOURCES LTD co X X 04/ 29788
PROTECTIVE LIFE CORP - DE X 04/27/88

READING CO PA X 03731788

REGIS CORP MN X X 04/19/88

ROUNDYS INC Wl X X 04718788

SEAGRAM CO LTD X 0s/07/88  AMEND
SECOM GENERAL CORP uT X 04718788
SECURITY FUNDING CAPITAL CORP 0E X 05703788
SHEARSON LEHMAN BROTHERS HOLDINGS INC DE  NO ITEMS 01713788  AMEND
SHELL CANADA LTD X X 05704788

SILVER STATE MINING CORP co X X 04/21/788

SOBANK INC TX X 04721788 :
SOUTHERN STATES CORP NV X 02/29/88  AMEND
STANDARD ENERGY CORP ut X 04729788
STANSBURY MINING CORP uT X 04/24/88

STAR TECHNOLOGIES INC DE X X 04/15/788

SUN EQUITIES CORP DE X 02722788 AMEND
TECHNIQUEST INTERNAT IONAL INC DE N0 ITEMS 03/31/88
TECHNOLOGY FOR COMMUNICATIONS INTERNATIO  DE X 02/05/88 AMEND
TELECOM CORP ™ _ X 05715788

TODAY HIME ENTERTAINMENT INC CA X X 04718788
TRANSCANADA PIPELINES LTD X X 04/25/88
TRAVELERS MORTGAGE SERVICES INC NJ X X 04r25/88

TRINITY INDUSTRIES LEASING CO OE X X 04/04/88

UNB CORP/OH OH X 04712788

UNION BANCORPORATION INC /OK/ oK X X X 03/31/88

UNITED BANCORP INC /DE/ DE X X 06720788

VALHI INC /DE/ DE X X 04/25/88
VERAZZANA VENTURES LTD NV X 04705788
WHEREHOUSE ENTERTAINMENT INC OE X X 01/22/88

WIS IV CAPITAL CORP co X X X 04/15/788

ZAYRE CORP DE X X 04/26/88
ZISGLER MORTGAGE SECURITIES INC 11 WI X X 04/15/88
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