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DECISION IN ADMINISTRATIVE PR.OCEEDOO 

NASD SANCTIONS UPHELD AGAINST SECURITY PLANNERS AND MODIFIED AGAINST PRESIDENT. The SEC bas i..ued a. 
order on the application of Security Planners Associates. Inc •• Beato •• Mass •• and Howard Saolar. its president.
for review of the disciplinary action taken against the. by the National Association of Securities Dealers, Inc. 
The order upheld the censure and $5.000 fine t.posed upon the fira as well aa the censure and 30-day suspensioD
froa aasociation with any .. .oer impoaed upon Smolar. but aet aaide a $1,000 fine alao t.poaed upon h~. 

The ec-iss1on sustained the NASD'a fiadings of violationa by the applicants of the NASD'a klea of Fair 
Practic. in that in 1968-1970 they failed to coaply with net capital requireaents, to endorse in writing trans
actions aad correspondence of its registered representatives, and to .. intain written ,uperviaory procedur.a.
The Co.aiaaion further sustained the NASD's findinga of violationa by the fira, but not by &.olar. in failing to 
comply with credit aad records require .. nta and to give the required notice to cust~ra with free credit balances 
used in connection with the fira'a buainess. The Co.aiasio •• in exonerating s.olar of those violationa, DOted 
that they occurred while he was vice-president and that the then preaident had assumed responsibility for super
vision of the fira's back office. In reducing the sanctions againat &.alar. the eo..tssion also cited his efforts 
to improve the fira', net capital poaition. (ReI. 34-9836) 

C(H(ISSION ANNOUlfCEKKN'l' 

SEC CI1DEIlCITES THE GEIER LETTER. The SEC ha, ordered administrative proceedinga againat lbe Geier Lett.r. 
Inc •• a registered invesbaent adviaer. and Michael S. Geier. ita preaident and aole atockholder. lbe allegati .. s 
of the proc.eding are based on Geier'a coaviction in 1971 for violations of the anti-manipulative aad 8Dti-fraud 
proviaions of the Federal securities lava. Geier has been sentenced but hia sentence has been stayed pending 
appeal.

A hearing will be scheduled by further order to take evidence on the staff allegations aad to afford the 
respondents an opportunity to offer any defensea thereto for the purpoae of deter.ining wh.ther the allelations 
are true, and if so. whether any action of a remedial nature ahould be ordered by the eo..ission. 

COURX ENFORCEMENT ACTION 

COMPLAINT CITES DAVID Il, HIMELKA. OTHERS. The SEC Deaver and l.olJ ADseles Ilegional Offices and the San 
Franciaco and salt Lake Br8Dch Offices announced OD October 26 the filing of a ~laint in the Federal coart in 
Utah seekios to enjoin David R. Nemelka and Deanis Madaen fr~ further violations of the anti-fraud proviaiona
of the Securities Exchange Act of 1934 in connection with the purchase and sale of the securities of Weater. Oil 
Developaent Corporation, New Era Industries. Inc. and 4-Spectra, Inc. The defendants are cbaraed with ... ipulatiDS 
the over-the-counter .. rkets for these aecuritiea. (L1-5589) 

COMPLAINT NAMES FIRST LEISUIlE. OTHERS. The SEC Los Angeles Regional Office aDDounced on Novaber 2 the

filing of a ca-plaint in the Pederal court in Los Angelea seeking to enjoin First Leisure Corporation,

GS Financial Corporation doing business aa Goldstein, S.-uelaon. Inc., Harold GoldsteiD, Steven McCalla. Powers,

and Kenneth Hartford, all of Beverly Hills, Calif., Harry Hope of Hollywood. CaUf., Wayne W. Hoseley of

Burbank, Calif. and Andrew Peter de Roaa of Honterey Park. Calif., froa violations of the registration and

antifraud proviSions of the Federal securities laws: First Leisure, GS Financial, Goldstein and Powers in

connection with the offer or sale of inveatment contracts otherwise referred to by GS Financial as "Planned

eo..odlty Option Account"; and Firat Leiaure, Powers, Hartford, Hope, Hoseley 8Dd de Rosa in connection with the

offer or sale of Firat Leisure ca.mon stock. Hoseley, Hartford, Hope, Powers and de Rosa consented to an

order of peraanent injunction without adaitting or denying the allegations. (LIl-5607)


INVESTMENT COMPANY Ac:r RELEASES 

AMOS~ COMPANY. The SEC h .. lasued an order declaring (1) thst MIoskeag Coapany, of Boston. Mas a ., i.

~i8arily en8S1ed in a buainess or busineaaea other than that of investing, reinvesting, owning, holdi .. or

trading io securities either directly or through .. jority-ovned subsidiaries, or through controlled coapanie.

conducting aimilar types of buainessea, and (2) that Aaoske88 haa ceased to be an invest .. nt coapany.

(ReI. IC-7471)


THE GUARDIAN INSURANCE & ANNUITY COMPANY. INC. The SEC haa issued a notice giving interest.d persODS until 
Noveaber 30 to request a hearing on an application filed by The Guardian Insurance & Annuity Coapaay, Inc., The 
Guardia. Variable Accounts 1 and 2 and GLI~ Associates, Inc., all of New York. for an order peraittiag the 
sponsor of Guardian Variable Accounts 1 and 2 (Guardian Inaurance 6 Annuity Company, Inc.) to have custody of the 
Accounts' as.ets. (leI. IC-7474) 

OVEa 
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UTILITIES 6. lNDUSTUIS CORPOMTIOH (Del_re) (U&l-Del.), 425 Park Ave., Mew York. H, Y. 10022,
filed a relistration stat ... nt on ~tOber 17 s.ekiag ragistration of 3,296,344 shares of ca.mon stock,
1,872,286 c~ stock purchase warrants and $5,335,000 of 61 convertible subordinated debentures. It is 
proposed to offer these securities in exchaase for ca.mon stock of Utilities 6. Industriea Corp. (Mew York) 
(U&l-H.Y.) aDd Colonial Sand 6. Stone Co., Inc. aDd in connection wUh the proposal for _rger of 'l'he 
Carter Qronp Ioc. with a subaidiary of U&l-Del. at the foUowias rate.: 1.33 c_n sharea,.8 warrant and 
$5 of debentures for each U&l-N.Y. share; and .5 ca..on ahare aod .2 warrant for each Colonial ahare and 
1 abare aDd .6 warrant for each share of 'l'heCarter Gronp. U&l (Del.) has no a.set. or businea. to date. 
u,.. effectiveneaa of the exchaase offen and _raer, it w11l own 1001 of 1he Carter Group and will control 
U&l-M.Y. DOW controlled by Carter Group aDd Colonial, DOW controlled by U&l-N.Y. and Colonial Sand 6. Stone 
Co., DOW controlled by U&l-H.Y. A principal activity of Carter Group ia the control and aanageaent of 
U&l-M.Y., whicb i. easaged 10 water utilitiea, real eatate and other buaineas and the control and "nase
_nt of Colonial, ""icb in turn ia prlocipally eaaqed in the .iniaa aDd aale of aand aDel .tone aad the 
.aaufactnre and aale of ce_nt and concrete. (File 2-46066) 

AGWAY INC., 333 ButtermJt Dr., De Witt. N. Y., filed a registration atat_at on October 24 aeekias 
regiatration of $7 aillion of 6-1/21 subordinated debentures. due 1987, $8 aillion of 6-1/21 subordinated 
debentures, due 1989, $2 -tllion of 61 aubordinated debentures, due 1979, 30,000 aharea of 61 cumulative 
)Inferred atock ($100 par) and 4,000 aharea of -.barship c_ atock ($25 par). Of the debentures, thoa. 
due 1987 are to be offered in exchange for and only to holdera of 51 subordinated debenturea. due 1974 
(er in connection therewith). 'l'he6-1/21 debenturea, due 1989 are to be offered for .ale to ~er. of 
the c.,aay at 1001 of principal _t aDd the -"rsbip c_n atock to peraODa entitled to lleUer.hip
(f~ra &ad cooperative oraan1&ations of far.ers who desire to do bulineaa with the coapany) at $25 per
ahare. the 61 debentures. due 1979, and the preferred atock are to be offered for public sale at 1001 of 
priocipal _t and $100 per share, reapectively. Acvay is an qricultural cooperative easaged in the 
product .aaufacturiag. praceaaiag aod diatributiOD, wholesale purchasing aod aaritetias of co.modities for 
ita fuwer -.bara and other patrons. Of the DIIt proceeds of ita offeriags, $4.5 .11lion will be uaed for 
re~tion of outatandiQ8 securities aDd the balance for other corporate purposes. (rile 2-46099) 

LOMAS 6. KBTTLITOH MDl!CAGI INVESTORS. 1111 Hartford Bldg., Dallas. Tex. 75201. filed a regiatration
atate.ent on ~tGber 27 seekina regiatration of 900.000 shares of beDllficial interests, to be offered for 
public aale (*at $44.25 per share .ext...) through underwriters headed by Goldaan, Sacha 6. Co •• 
55 Broad St., New York. The Truat invests prlBarily in first aortgage construction and developaent loana. 
L&M "-o ..... nt, Inc. is inveataent adviaer. (File 2-46141) 

PALOHAIl FINANCIAL. 2022 Caaino del Ho. Nortb. San O1eso. CaUf. 92108, filed a registration state_nt 
on October 27 seekina regiatration of 15,232 ahares of c_ atock, isauable purauant to .tock purchase
warranta (which are attached to ont.taadina 71 aubordinated debentures, due 1974). (rile 2-46144) 

USP RIAL IS!ATE INVESTMEMT TRUST, 375 Collins Id. N.E., Cedar Rapids. Iowa 52406. filed a regiatration
stat ... nt on October 26 .eekina registration of 1,556,847 sharea of beneficial interest. to be offered 
for pubUc ..le at $10 per share on a be.t effort. ba.is by Life Investors Hanage_nt Corp •• 375 Collins Rd •• 
N.I., Cedar "pids. Iowa 52406. The Truat ia a real eatate iavest_nt trust whoae policy is to inveat 
principally in the direct ovoer.hip of ca.eercial and industrial real estate. Equity Adviaors. Inc. ia 
1nve.c.ent adviser. (File 2-46145) 

CENTUM DlCOIlPOMTED (the geDllral pertner), 2010 IDS Center. lU_apoUs. lUna. 55402. filed a 
ragistration atat..ent on October 27 ...kins registration of $8 .tllion of partnership interest. in four 
iad.paadent Uaited partaerahips, to be offered for aale in ainiJllaa..aunts of $5.000. No underwritina 
ia iavolved. The Partner.hipa will enaase in the exploration and developaent of oil and gas propertie •• 
(rile 2-46146) 

COIIIJNICATIOMS SYsTEMS. INC •• Hector. lUna. 55342. filed a registration atat ... nt on ~tober 27 .eek
ins re.iatration of 165.000 abarea of c~ .tock, of whicb 100,000 are to be offered for public aale by
the coapany aDel 50.000 (bei.. out.taading ahares) by the bolden thereof. the offering is to be ..de at 
$10 par abare throngh underwritera headed by .John G. nnnard 6. Co •• IDe., 740 Northatar Center. 
lUna.apoU •• Minn. 55402. The coapany througb a aube1diary is ens ..ed in the .. nufacture and .ale of 
telepb_ equipaent and providea teleph_ aervice to the c_nity of Cotton. lUna. Of the net proceeds
of it. atock aale. $425,000 will be used to retire bank debt and the balance for vorkiQ8 capital and other 
corporate purpoeea. (Fil. 2-46147) 

LOCKPORT CATTLE COMPANY (the general partaer). 2425 S. Colorado Blvd •• Deaver, Colo. 80222. filed a 
regiatration .tate_nt on October 26 .eeking regi.tration of partner.hip intere.ts in Lockport Cattle Club •• 
to be offered for public .ale at $2,500 per unit. The Clubs are to be formed for the purpo.e of engaging
in the cattle feedina bu.in.... (rile 2-46149) 

CONTINUED 
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AlJANSAS POWEl & LIGHT COMPANY, Ninth & Loui.iana St•• , Little lock. Ark. 72203, filed a r.. i.tration 
.tate_nt on October 27 .eekias regi.tretion of $15 .illion of fir.t .ortgage .bond., due 2002, .nd 200,000
.h.re. of cuaul.tive preferred .tock ($100 par), to be offered for public eale at coapetitive biddtaa. 
A .ub.idiary of Middle South Utilitie., Inc., the ~any viii uae the net proceed. for pa,..nt of .hort
tera bank loans .nd coamerciel paper indebtedness (e.ti .. ted to approzt.ate $35 .illion) incurred to 
finance the coapany's construction progr... Construction expenditure •• re e8tiaated at $155,800,000 in 
1973, $96,600,000 in 1974 .nd $82.300.000 in 1975. (Pile 2-46152) 

LANCD SCIINTIFIC CORPORATION. 1040 Woodcock Rd., Orlando. Pl., 38203, filed a registration .t.te_nt 
on October 27 seeking registration of 150,000 .h.re. of caaaonstock, to be offered for public 8.le (*.t $5 
per .h.re aaxt-) through underwriters he.ded by Baroody Securities Corp., 39 Broadway, Nev York 10006. 
The coap.ny is easaged in the easineerias .nd .. nufacturing of pro.thetic aortic and .itr.l heart valve. 
and the develo,-ent and production of a blood di.ly.er. Net proceed. viii be u.ed for working capit.l 
and other corporate purpoaa.. (lile 2-46154) 

MAIILIY INDUSTlIES. INC., 304 I. Pershias, SpriDlfteld. Mo. 65806, filed. registration .tate_nt 
on October 27 seekias registr.tion of 300,000 out.tanding shares of coaaon stock, to be offered for public
sale by the holders thereof. The offering 18 to be _de (*at $8 per .hare aaxt.ua) through underwriter. 
headed by Stilel, lIic:ebua & Co. Inc:., 314 N. Broadway, St. Louis, Mo. 63102. The c~ through
.ub8idiarie. operetes a .ator coamon c.rrier of gener.l ca.aoditie., two full ..rvice c.r and truc~ pi.... , 
a truck w••h f.cility, re.taurant •• nd f.st food outlet. and steel le.f .pr1D& aaauf.eturing plant and i. 
eas ..ed iD le•• ias ca.aerei.l equi,..nt, .otor vehicles aad re.l e.t.te. (Pile 2-46155) 

PPIZD INC., 235 I. 42nd St., Nev York 10017, filed. registr.tion .tat_nt OD October 27 .eeki .. 
reai.tr.tion of 351,453 outst.nding shares of coaaon stock, _ieh .., be offered for ••le froa tt.. to tt.. 
by the bolder. thereof .t pricea current at the tt.. of .ale (* $39.875 per .hare aaxt.ua). (lile 2-46157) 

TBI ML COIPORATE INCOME lUND, Third Monthly Pa,..nt Serie., filed a registration .tat_nt on 
October 27 .eeking regiatraUOQ of $47,250,000 of unite. the lund wa. created by a tru.t agre_nt between 
the .pon.or, Merrill LYDch, Pierce, leDDer & Saith Inc:., the truatee., the laok of Hew York, •• trustee, and 
Tba National Sh_t Bank of Boston, as co-trustee, and the ev.luator, Interactive Pinanci.l Service., Inc. 
the Fund wa. foraed to provide a high level of current incoae through iave.t.-nt in the fixed portfolio of 
long-term debt obligationa. (lile 2-46158) 

STOC~ PLANS lILBD. The followias have filed lora S-8 reaistration .t.t_nte vith the SEC .eeki .. 
regi.tration of securities to be offered pur.uant to employee stock and related plan.:

Phillips Petroleua Coapany, Bartlesville, Okla. (pile 2-46148) - $1,000,000 participation in the 
lay '-Playae Deferred CampenaatiOQ Plan 

Boward B. Wolf, IDe., Dallas, Tex. (File 2-46151) - 75,000 shares 
Norton S~, Inc., .... York, II. Y. (File 2-46153) - 21,512 abar .. 
the Gr ••s V.lley Group, Inc., Gras. Valley, Calif. (pile 2-46159) - 185,000 .hare. 

MISCELLANEOUS 

OVII-THl-COUNTEI IBGlSTllATIONS REPOIrED. The followiDI i•• uer. of .ecurities traded over-the-counter 
have filed regiatratioD .tat_nt. with the eo..t ••ion pur.uant to require.ent. of Section 12<&) of the 
Securities Exchange Act (caapanies which currently fil. annual .nd other periodic reports with the SIC 
are identified by"""): 

NO.

O-R&;ISTRANT LOCATION


6575 Aqua Air Systems, Inc Long leland City, NY 
6407 Beehive Medical Electronics, Inc** Salt Lake City, L~ 

6590 Baker Bros., Inc** Jacksonville, FL. 
6601 Barton Brands, Ltd Chicago, 1L 

6618 Computers Unltd., Inc** Rochester, NY 

6389 Florida Glass Ind., Inc** Mia.i, FL 

6450 GSC Closed Circuit T.V. Corp** Nev York. NY 

6391 Globe Amerada Glass Co** Elk Grove Village, IL 

6616 Graveb Truck Line, Inc Salina, ICA 

6649 Jllco Ind., Inc Los Angeles. CA 

6595 Hans ion Ind., Inc Pasadena. CA 

6610 Medi, Inc Holbrook, Hass. 

6584 ~lan Lab. '8, Inc Pitts. PA 

6394 Paccar, Inc Bellvue, WA 

6580 Willard Pease Oil & Gas Co Grand Junction. CO 

6386 Power Teat Corp** Westbury. NY 

6382 Royal Atlas Corp** Nev York, NY 

6393 Royal Properties. Inc** San Diego. CA 

6598 Touchstone Publishing Co ',ouisvi11e, ICY
6398 Vagabond Motor Hotels, Inc San Diego, CA 

OVII 
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IIC&NT FOIN8-1 FILINGS. The ca.p&niea liated below have filed lora 8-1 reporta for the ~nth 
indicated, respoadias to the itea on the 81 fora uu.bered in the parentheaea. Photocopiea .. y be purchased 
froa the eom.ission'. Public Ief.reDce Section (in ord.ring, plea •• give ~nth and year of report). An 
index of the c.ptions of the sev.r.1 it_ of the fora vas included in the Nove.ber 1 Ne"s Digest. 

81 Reports for July 72 

1-57iH-2

Ce11u-Craft Inc. (11,13) 1-6608-2 

Burton-Hawks, Inc. (13) 0-5663-2

0-4578-2 

Cardiff Industries, Inc. (13) 1-5902-2
City National Corp. (3) 
0-4149-2 

Certified Corp. (12,13) 0-4929-2
Computer Statistics Inc. (9) Coaches of America, Inc. (6,14)

General Medical Corp. (11,13) 1-6716-2 Cumis Insurance Society Inc. (7) 2-22616-2


IMC lnternational Inc.(2,7,13)	 0-4246-2 Emdeko International Inc. 0-4183-3


0-4331-2
 GSC Enterprises Inc. (4,7,13) 1-5847-2
Image Systems Inc (11) 1-3224-2 General Telephone & Electronics Corp. 1-2755-2
Koppers Co ,, Inc. (8) 
(3) 

1-7007-1 Information Machines Corp. (3,6,13) 0-5600-2
Bandag, Inc. (7,13,14) Kane-Miller Corp. (7,14) 1-5014-2
Boston Co., Inc. (7) 0-1527-2 Lehigh Coal & Navigation Co. (6,8) 0-1760-2
Brunswick Corp. (13,14) 1-1043-2

Esterline Corp. (13,14) 1-6357-2 AJ;Vida Corp. (12,J.4) 0-5-2

General Plywood Corp. (11,13,14) 1-3291-2 Carolina Caribbean Corp. (2,9,11,14) 0-3895-2

International Systems Associates Ltd. 0-4973-2 Independence Management Corp. (7,13) 0-5876-2


(1,9,13,14) International Business Machines Corp. 1-2360-2


Kent-Moore Corp. (11) 0-1596-2 (3)

LeVl Strauss & Co. (3) 1-6631-2 Kansas Power & Light Co. (8) 1-3523-2

Lincoln National Corp (7) 1-6028-2 Kenton Corp (11,13,14) 1-5909-2

Love Oil Co., Inc (13) \-6209-2 Liberty Loan Corp. June 72 (7,13) 1-5467-2


E.F. Macdonald, Co. (4,14) 1-5538-2 
Brennand Paige Ind. Inc. (7,14) 0-3443-2 
Cagle's Inc. (12,13) 0-3832-2 Educator & Executive Co. (14) 0-1l61-2 
Campbell Taggert Inc (3,13,14) 0-969-2 Greenwick Gas eo. (13) 0-713-2 
Gamble Skogmo Inc (9) 1-3478-2 Jewel Companies Inc. (8) 1-385-2 
General Exploration Co. (4,13) 1-3857-2 
Genge Industries, Inc. (7,14) 1-6082-2 Bank Shares Inc (2,14) 0-1151-2 
Hospital Affiliates Inc 1-6396-2 Beneficial National Life Insurance CO. 2-21537-2 

(9,11,13,14) Ol)
Interstate Brands Corp. (13,14) 1-4969-2 Capital Reserve Corp. (7) 1-7000-2 
Loral Corp. (13) 0-5148-2 Career Academy Inc,. (13) 1-5473-2 
Memorial Oaks, Inc. (12,14) 0-5182-2 Commerclal Al11ance Corp. (7,14) 1-6246-2 
Metridata Computing Inc. (2,13) 0-4820-2 Dynasil Corp. of America (12,14) 2-35742-2 
Union Fidel1ty Corp. (3,13,14) 0-3660-2 Mars Barga1n1and Inc. 0-6062-2 

June 72 (12,13)
Merrill Lynch Pierce, Fenner & 1-6674-2 

Smith Inc. (3) 

TlAPIHG SUSfBBSIQH The SEChaa ordered the suspension of over-the-counter tradias in the OOHTINVID. 
.ecurities of Fir.t Lei.ure Corporation for the furth.r ten-day period Nov_bar 7-16, inclusiv •• 

SECUaITIBSACJ:IJI;ISTIA'fIONS.Effective Nov_ber 3: Allied Telephone Co., 2-45746; Bankshar•• of 
lDdialaa, Inc., 2-45517; Centennial Corp., 2-46049; Cullig.n Internation.l Co., 2-45907j Fiji lesorts Ltd., 
2-45223 (90 days); Inat~nt.tioa Labor.tory Inc., 2-45090 (Feb 1) j Reen Induatrle. Ltd., 2-45188 (reb 1); 
Lea.co lin.neial Service. Corp., 2-45893 (Feb 1); Louisiana Power & Light Co., 2-45916; Narco Scieatific 
Industri •• , Inc., 2-4S752; Oxford IDdu.tr1e., Inc., 2-46133. 

NOTE TODEALERS.The period of tt.e dealers .re required to u.e the proapectu. in tradias transactioas 
i •• hown .bove in parentheses .fter the nameof the i •• uer. 

*Aa .stt.ated f..: purpoae. of coaPUCiasthe reaiatration fee. 

---0000000---
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