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COHMISS ION ANNOONCEMENT 

SEC CITES ANDREW A. PILATO ANp CO •• OTHERS. The SEC has instituted administrative proceedings against 
Andrew A. Pilato and Co., Inc., Andrew A. Pilato, Andrew A. Pilato individually, all of Ridgewood, N. J., 
Melvin Lloyd Richards and James S. Ross, both of Las Vegas, Nev., based upon alleged violations of the 
registration provisions of the Securities Act of 1933 and the antifraud, reporting, net capital, credit and 
the books and records provisions of the Securities Act of 1933 and the Securities Exchange Act of 1934 and 
for failure to supervise to prevent such violations. In its order for proceedings the Commission ordered 
that the effective date of the broker-dealer registration of Andrew A. Pilato & Co., Inc., be postponed for 
15 days until August 3, 1972. 

A hearing will be scheduled by further order to take evidence on the staff allegations and to afford 
the respondents an opportunity to offer any defenses thereto for the purpose of determining whether the 
allegations are true, and if so, whether any action of a remedial nature should be ordered by the Commission. 

TRADING SUSPENDED IN NORTH AMERICAN PLANNING CORP. The SEC has ordered the temporary suspension 
of over-the-counter trading in securities of North American Planning Corporation of New York City, for a 
period of ten days commencing July 24, 1972. North American is a broker-dealer registered with the 
Commission whose Class B non-voting common stock has been publicly traded since July of 1968. The 
suspension was ordered by the Commission in view of North American's failure to remain in compliance 
with the Commission's net capital rule and the firm's voluntary cessation of business since July 21. 1972. 
In addition, the firm has failed to file its last two quarterly reports and its annual 10-K report which 
was due June 30, 1972. Under the circumstances, the Commission determlned to suspend trading in the 
Class B non-voting common stock of North American for a 10-day period ending August 2, 1972, so as to 
alert public investors as well as other broker-dealers to the foregoing information. (ReI. 34-9693) 

EXTENSION OF SUSPENSION IN ILLUSTRATED WORLD ENCYCLOPEDIA. The SEC has ordered the extension of 
suspension of over-the-counter trading in securities of Illustrated World Encyclopedia. Inc. (IWE) and 
Crescent General Corp. (Crescent) for the five-day period July 24 through July 28, 1972 to allow dissemina
tion of news regarding a Commission suit to enjoin IWE and Crescent and three officers from committing
violations of federal securities laws. (ReI. 34-9694) 

COURT ENFORCEMENT ACTION 

COMPLAINT NAMES TANGER INDUSTRIES. B. HAGOPIAN. OTHERS. The SEC announced the filing of a complaint
in the Federal court in Los Angeles seeking to enjoin the following from violations of the antifraud pro
visions of the Federal securities laws in connection with the purchase and sale of Tanger Industries stock: 
Tanger Industries, Berj Hagopian, Michael James Del Piano, Harry Chadburn Turner, Parker Ford & Company,
Gary Myles Garber and U. S. Stock Transfer Corporation. all of Los Angeles, and George W. Mazur, Aaron 
Hensen Levit of New York, M. P. T. Investments, Ltd., Montreal, Canada. Charles Joseph Tritt, Don Mills,
Canada, and Robert O. Marshall of Denver, Colo. Several of the defendants were also charged with violations 
of the registration provisions and the provisions against the manipulation of security prices. 

On July 20, 1972 a f1nal judgment of permanent injunct10n by consent was entered against Tanger 
Industries wlthout admitt1ng or denying the allegations for violat10ns of the anti-fraud prov1s10ns of the 
Federal securitles laws. (LR-5469) 

CINKE INTERNATIONAL CORPORATION AND SAMUEL E. PERKINS ENJOINED. The Commission announced that on 
July 12, 1972 the U. S. Distr1ct Court for the District of Columbla entered an order permanently enjoining 
GINKE Internatlonal Corporatlon (CINKE) and Samuel E. Perkins (Perkins) from further violations of the 
antl-fraud and tender offer reportlng provisions of the Federal securltles laws. The order was entered upon
the consent of CINKE and Perkins wlthout their admittlng or denYlng the allegations contained in the 
complaint. The court further ordered CINKE and Perkins to file a corrective amendment to a statement con
cernlng a cash tender offer for shares of Smyth Manufacturlng Corporation stock filed with the Commission. 
The corrective amendment was filed on July 16, 1972. (LR-5466) 
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TRUST INDENTURE ACT RELEASES 

OWEN-ILLINOIS, INC. (the Company), filed an application under the Trust Indenture Act of 1939 for a 
find1ng by the Commission that the trusteesh1p of Chemical Bank (the Bank) is not 1n a mater1al conflict of 
1nterest so as to d1squalify the Bank from acting as trustee 1n a proposed $25,000,000 issue of subordinated 
debentures due 1987. The new 1ndenture will not be qualif1ed under the Act. The Bank also acts as trustee 
for the company's presently outstanding $49,491,000 4~% convert1ble subord1nated debentures due November 1,
1992 qualif1ed under the Act. 

Interested persons may, not later than August 3, 1972, request 1n wr1t1ng that a hearing be held on 
such matter. 

HAWAIIAN ELECTRIC COMPANY, INC. (the Company), f11ed an app11cat10n under the Trust Indenture Act of 
1939 for a f1nd1ng by the Comm1SS10n that the trusteesh1p of Bishop Trust Company, Limited (Bishop) is not 
1n a mater1al conf11ct of 1nterest so as to d1squa11fy B1shop from act1ng as trustee on a $3,000,000 issue 
of first mortgage ~yds under the MaU1 1ndenture (Maui is a wholly-owned subsidiary of the Company). Th1s 
1ssue will be guaranteed by the company and w111 not be registered under the ~ecur1ties Act of 1933. Bishop
presently acts as trustee under the 1ndenture of F1rst Mortgage and Deed of Trust of MaU1, referred to as 
the MaU1 1ndenture, wh1ch 1S not qua11f1ed under the act. Bishop also acts as trustee for the company's
7,000,000 4-1/8% convert1ble debentures, which are qua11f1ed under the act. 

Interested persons may, not later than July 27, 1972, request in writing that a hear1ng be held on such 
matter. 

BURLINGTON INDUSTRIES, INC. (the Company) f11ed an applicat10n under the Trust Indenture Act of 1939 for 
a f1nd1ng by the Commission that the trusteesh1p of Chem1cal Bank (the Bank) 1S not 1n a mater1al conflict .)1
of interest so as to disqua11fy the Bank from acting as trustee 1n a proposed $20,000,000 1ssue of 7-3/4%
guaranteed debentures due 1987 by Burlington Overseas Cap1tal, N.V., (a wholly owned subsid1ary of the company).
The new debentures w111 be exempt from reg1stration under the Securit1es Act of 1933 and w111 be guaranteed 
by the Company. The bank presently acts as trustee for the company's presently outstand1ng 42,497,000 4-3/4%
s1nk1ng fund debenture~ due 1990 wh1ch has been qua11f1ed under the act. 

Interested persons may, not later than August 4, 1972, request 1n wr1t1ng that a he~ing be held on 
such matter. 

CENTRAL MAINE POWER COMPANY, (the Company). The Comm1ssion has issued an order grant1ng the Company's
app11cat10n pursuant to the Trust Indenture Act of 1939 (the Act) exempt1ng First and General Mortgage Bonds, 
Ser1es AA due 1997 from comp11ance w1th the prov1s10ns of Sect10n 316(a)(1) of the Act, to the extent that 
such percentages are requ1red to be 1ncreased 1n order to comply with that Sect10n. 

INVESTMENT COMPANY Acr RELEASES 

LIMITED EXEMPTION FOR STOCK OPTIONS OF REGISTERED SMALL BUS INESS INVESTMENT COMPANIE S. The SEC has 
issued an order making effective on August 1, 1972, an exemption from Sections 18, 19 and 23 of the Investment 
Company Act (granted conditionally by the Commission order dated Hay 14, 1971, Release IC-6523) limited to 
permit the issuance by registered small business investment companies of such stock options as qualify under 
Section 422 of the Internal Revenue Code, as amended, and which conform to Section 107.805(b) of Chapter 1 
of Title 13 of the Code of Federal Regulations (revised as of January 1, 1972, as amended, in 37 F.R. 3950 
and 37 F.R. 8865, as proposed to be amended, effective August 1, 1972, by the Small Business Administration. 
(ReI. IC-7284) 

WESTLAND CAPITAL CORP. The SEC has issued a notice giving interested persons until August 7 to request
a hearing upon an application of Westland Capital Corporation, Los Angeles small business investment company,
F. Eberstadt & Co., Inc., of New York City, and Data Science Ventures Inc., of Princeton, N. J., for an order 
permitting them to join in a secondary offering with MSI Data Corporation of Costa Mesa, Cllif. of MSI's common 
stock. (ReI. IC-7286) 

BACHE & CO. The SEC has issued a notice giving interested persons until August 9 to request a hearing
upon an application of Bache & Co., New York broker-dealer, for sn order exempting it and its co-underwriters 
from certain provisions of the Act in connection with a proposed public offering of the shares of Bayrock
Utility Securities, Inc., a registered closed-end investment company. (ReI. IC-7287) 

PEHCO. The SEC has issued a notice giving interested persons until August 17 to request a hearing upon
an application by Pemco, New York limited partnership, for an order exempting it from certain provisions of 
the Act. Such provisions require, among other things, that Pemco, as an "employees securities company," be 
beneficially owned by employees of Peat, Harwick, Mitchell & Co. Interests in the limited partnership will 
be owned exclusively by principals and partners of Peat, Harwick, Mitchell & Co. (ReI. IC-7288) 

CONTINUED 
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SECURITIES ACT REGISTRATIONS 

NOBLE AFFILIATES, INC., 400 L1ncoln Center, Ardmore, Okla. 73401, filed a registration statement on 
July 20 seeking reg1stration of 1,400,000 outstand1ng shares of common stock, to be offered for public
sale by the holder thereof (The Samuel Roberts Noble Foundation, Inc., owner of all the outstand1ng 
common stock of Noble Aff111ates). The offer1ng 1S to be made (* at $23 per share mBX1mum) through under
writers headed by Dillon, Read & Co. Inc., 46 W111iam St., New York 10005, and Eppler, Guerin & Turner,
Inc., 3900 1st National Bank BU11d1ng, Dallas, Tex. 75202. The company 1S engaged 1n explor1ng for, 
produc1ng and selling oil and gas. (F11e 2-45082) 

THE CIRCLE K CORPORATION, 900 Hagoff1n Ave., El Paso, Tex. 79901, f11ed a registration statement on 
July 21 seeking registrat10n of $10 m1llion of convert1ble subord1nated debentures, due 1997, and 56,564
outstanding shares of common stock. The debentures are to be offered for public sale by the company and the 
shares by the holder thereof (Amer1can General L1fe Insurance Company) (* at $34 per share maximum) 
through underwriters headed by Smith, Barney & Co., Inc., 1345 Avenue of the Amer1cas, New York 10019, and 
Eppler, Guer1n & Turner, Inc., 3900 1st Nat10nal Bank Bldg., Dallas, Tex. 75202. The company is engaged 
1n the operation of self-serv1ce-conven1ence food stores. Net proceeds of'its debenture sale w11l be 
used for working capital and other corporate purposes. (File 2-45083) 

CAMPCO CORPORATION, 5300 N.W. 165th St., Hialeah, Fla. 33014, f1led a registrat10n statement on July 20 
seeking registration of 275,000 shares of common stock, to be offered for public sale (* at $9 per share 
maximum) through underwriters headed by D. H. Blair Secur1t1es Corp., 66 Beaver St., New York 10004. The 
company is primar1ly engaged in the manufacture and sale of van converS1ons (a standard van-type truck, 
to wh1ch the comPany adds an elevated fiberglass roof, and k1tchen, din1ng, sleep1ng, bathroom and l1ghting

~~ facilities). Of the net proceeds of its stock sale, $750,000 w1ll be used to purchase van-type trucks 
~ for converS10n and the balance for work1ng cap1tal and other corporate purposes. (File 2-45079) 

MUNICIPAL INVESTMENT lRUST FUND, Seventh Monthly Payment Series, filed a registrat10n statement on 
July 20 seeking reg1strat10n of $78,750,000 of un1ts. The Fund was created by a trust agreement under 
wh1ch Merr111 Lynch, P1erce, Fenner & Sm1th Incorporated, Bache & Co. Incorporated and Walston & Co., Inc. 
act as sponsors, United States Trust Company of New York acts as trustee and Standard & Poor's Corporation
acts as evaluator. The object1ves of the Fund are tax exempt 1ncome and conservat1on of cap1tal through 
an anvestment; an the tax exempt bond portfoho of Lnterest vbea rrng ob Hgatn ons rated "BBB" or better by
Standard & Poor's Corporat10n or "Baa" or better by Moody's Investors Services 1ssued by or on behalf of 
states, counties, terr1tor1es or munic1pa11t1es of the Un1ted States and auth01~t1es and po11t1cal sub
d1v1sions thereof, the 1nterest on which 1S, in the op1n10n of recogn1zed bond counsel, exempt from all 
Federal income tax under eX1st1ng law. (F1le 2-45080) 

RESER'S FINE FOODS, INC., 11150 S. W. Allen Blvd., P. O. Box 8, Beaverton, Ore. 97005, filed a regis
trat10n statement on July 20 seeking reg1strat10n of 240,000 shares of common stock, of wh1ch 190,000 are 
to be offered for public sale by the company and 50,000 (be1ng outstand1ng shares) by the holders thereof. 
The offer1ng 1S to be made (* at $7 per share max1mum) through underwr1ters headed by Coggeshall & H1cks 
Inc., One Liberty St., New York 10005. The company manufactures and sells spec1alty and conven1ence foods. 
Of the net pro~eeds of its stock sale, $600,000 w1ll be used to construct and equ1p a plant addit10n or to 
construct and equip a comparable facility at a new location and the balance for working capital and 
other corporate purposes. (File 2-45081) 

MISCELLANEOUS 

SECURITIES ACT REGISTRATIONS. Effective July 20: American Internat10nal Group, Inc., 2-44702; 
Generics Corp. of Amer1ca, 2-44787 (40 days); Nat10nal General Corp., 2-44317 (40 days); Sikes Corp.,
2-44986. 
Effective July 21: AIC Photo, Inc., 2-44801; Ashland Oil Canada L1mited, 2-44616; BTB Corp., 2-44906; 
Barnett Banks of Florida, Inc., 2-44743; Dart Industries, Inc., 2-44997; NBS Financ1al Corp., 2-43988 
(90 days); Northwestern Mutual Life Insurance Co., 2-42710; Northwest Industries, Inc., 2-44644; Oh10 
Ed1son Co., 2-44803; Pennwalt Corp., 2-44634; Shareholders Capital Corp., 2-35733. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus 1n trad1ng trans
actions 1S shown above in parentheses after the name of the 1ssuer. 

*As estimated for purposes of computing the reg1stration fee. 

---0000000--

ONLY the SEX:News Digest 1S for sale by the Superintendent of Documents,
U. S. Government Printing Office, Washington, D. C. 20402. All other

referenced material must be ordered from the Securities and Exchange Commission,

Washington, D. C. 20549. In ordering full text of Releases from SEX:

Publications Unit cite number.



