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JqtIl MUED. lhe S&C baa iaaued .. order batttag Ieury Iotb. Broaxville. II. Y•• fre. a.. oci.tiOll with • 
broker. cIealer. iavea~nt ~y or iave.t_nt adviaer. Acc:ordiag to the d.cision. 0lI Dec8llber 3. 1971. the 
u. S. Diatrict Court (S.D.III.Y.) .. tered n order. to ""ich !loth conseated without admitting the .ub.t .. Uve 
a11e•• ti __ of • COIIIp1.iat flIed by the S&c. pe~atly eojoiai. h1a fre. vio1.tiMaa of lllltifr.ud. net capit.l 
and record-keepi. 1t_ia~ of the Seeuritie. Act.. 10 addition. ia the .da1nbtrati_ proeeediII8a, loth waa 
fouad to have viol.tad the .. tifr8Ud proviaion. fre. .bout February 4 to July 1. 1970 ia effectina tr .... ctlon. 
1a the ~ atock of ea.puter Field IKpr•••• Inc. by (1) 8aklag fa1 .. and adaleading .tata.eat. concerning, 
-. other thi •• , the .pecul.Uve nature of .nd _11y high riak involved in an iave.maat iD COBIpUter 
.toclt •• p1'08pectlve ri.. io the price of the .tock ••• c~ to control the arket price and distribution of the 
stock. and l1li auticipated incre .. e in the per share e.miDga of CoIIputer and p1'08pective -raeI'. of it with other 
cOlllp&Die.;and (2) by reflUirilll CUIIt_ra to .. rae to hold ea.puter .tock for certain period. before re •• le. 

loth. witllllK adIIittiag or den)"iag the cbarg ••• c_eated to the indicated fiadiq. of violaclODe mid

__ti __• (lal. 34-9452)


t- I. BUINITT AHDEMBiSON BUllNI'l'f CO. MUED; I'IDCIEDIIDS lIGADISTSANFIlAHCISCOlNVESTtInft'COIl'. IlISCONTINUED. 
lbe S&C baa i ..... d aa order barriag fr_ .. soci.tion with .ny broker- or dealer &.ar.on Buruett. p~ideot of 
s.. rraociaco Iuv .. meat Corpor.tion (_ San Fraoc18co Corporate Fi_e. Inc.) ("SPIC"). of Sao rraac:laco, 
calif •• aM "'r8OD Bunett c..paay (predece •• or of SPIC). of _ich IurDett .... general partaer, .ad di.conti_
bll the proc:eedil.. •• to SFIC. lIurDett Co. and SPIC vere f_rly regi.tered as broker-cle.l.r., and SPIC had 
applied for regiatl'atlOD .. an lave.meat advi.er. 

IurDett .nd lluraett Co. f.iled to flle _vel' to the charge. of aecuritie. vlol.tloaa IIIIdvere ~d to be 
in def8Ult. TIle bar order •• inet th_ ... b.. ed on fladioa. tbBt, in c_ctlon witb tr ... eecl_ In the .toc:k 
of o.-t Corporation fre. Hay to Hovellber 1968. they IUIde frawlulent represent.tion. conClBrnbll, a.oag other 
thilll •• u.-t'. flnanel.l h18tory and condition ... rniag •• oper.tiDrls, proapecta, aDd ...... _t. The 
eo..l .. ion C8DC811edsrIC' •• pplic.tion for lave.t.ent-adviaer relistr.tiDrl and dl.continued the proceedioa. 
a. to SPIC ia vi_ of the f.ct •• -oa other., chat ita principal, BurDett. i. being barred .ad th.t it ia DOt 
ena.. ed in bualae .... a. iIlY.amant .elviaer. (llal. 34-9453) 

SAIICTlOItS AGAlIIS'tl'ELlSSlEIl ASSOCIATES.INC. AHDITS PIIStDDIT VACATED. lbe SECh.... c.ted the def8Ult 
order (l.el. 34-9410) 1Ihicb revoked the broker-de.ler ftllatratlon of Peli •• ier "aociate •• lac •• of 1!ecIbapk. N. J. 
and barred ita peaident. Ger.ld l'eU •• ier, fr_ a•• oeiatlon with. broker or dealer. The action vee.tina the 
origiaa1 order and penalttina the .. respODdenta to pre.ent a &lfenee to the charge ••• inet th_, _. takea on 
the ....... of repreaent.tiCIIUI that the re.poadenta' prior default in flliq an an... r to .uch cbarge. had beea 
~le to 'eU .. ier'. ill_... (l.el.34-9454) 

IDTBI. FUIID. '!be SEC luis la_d • _tlce .iviDg iDter •• ted per8 __ til J_ry 28 to req .... t a hearlag 
upOD.. applic.tlOD of Exeter Fund. Inc. (Ixec.r). &utter Second PWId. loe •• and £Ket.r Third 'ucd. Inc., .U of 
PhU_Ipl!Y. for au order ..-ptillg f~ c.rt.in prov18ion. of the Act the proposed _raer of &utter Second mid 
Ex.ter lbird Fuad. "tel' _ld coati_e .. the .lITYiving corpor.tion aud .hareholdera of Ixeter Second .Dd 
Exeter Third _ld be_ .bareholdera of Ixeter. (Bel. IC-6946) 

S " l' NATlCI1Al..The SECba. la~ • _tice liv1l1l iaterested per._ _1:11 february 17 to request • he.dug 
upon ita __ tloa to declare that S " , Katloaal eor"...tlon. Sllt.th-P.J.-.r HIlcblne Corpor.tlOD and Sout"at 
InternatioDal Corpor.tioa •• U .... Yak cloaed-ead, _-diver.iti.d __.-nt iave.c:.ant c.-paniea. have e•••• d 
to be i_at.eat COIIp8Dia.. Sllt.th-P.t.er. au Illinoia corpor.tiOft, ... db.olved by _ans of • deeree entered 
Nov-.ber 12, 1964; S " P aad SOUth.... t. IIoth Del_re corpor.tlooa. _re diasolved on October 7, 1968. by the fUiag 
of certificate. of di.so11.1:101\. (l.el. IC-6947) 

WASATCHMTIDIIAL. Tbe SIC hal 18_d an 01'&11' taIpOrarily exe.ptiq Waa.tch KatlODal, Inc., of !liden, Utah, 
fr_ the provl.lOD8 of $acu._ 7 of the Act fr_ Dec.... r 10. 1971 until .uch ti_ as the C-U81on hea eeted 
upon ita .... 11ca1:1_ UDder Bectiaa 3(b)(2) of the Act. (l.el. IC-6948) 

RIWE!l;LAIIDLIFE fUNDS. lhe SECba. b.ued l1li order upon an application of Rev _land Life Variable Annuity 
Fund I. Rev £ailaad Life Variable "-aUy Fund II and IIELEquity Servicea Corporati.oa •• U of ~. penlltt10a 
aD offer of excheoae 1I1lCIeDIIptia& applicaDts fr_ cert.in provisiona of the. Act. (l.el. IC-6950) 

LOC*lS-UYLIS !!J!I). 'DIe SEC.... iaeaed au ord.r upon au appllcati.oa of ~.-Sayle. capital Develo~Dt 
Fuad. lac •• !!!!.!:!E. _tual fuad. pel'lltttilll the FWId to la.ue ita r~le securlties at net .... t value. with 
en adjU8t.eat for __ • of ca,lt.l .ppreci.tiOll. if .. y. in eJtChallBefor tha .... u of Hac"'r Eaterpdse •• 
Inc:. (l.el. lC-695l) OVEll 
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CARTER GIOUP. '1'be SIC haa tasued an order Upclll requeat of The C.arter Group, lac., of New York,

pe~ttiDl it. appl1catlOD with re.pact to • propo.ed exchaaae effer to be withdrawn aad cancelliag the

be.rf.al scheduled for J_uery 24, 1972. (a.l. IC-69S2)


CBJMICU. !U!!D. '1'be SIC ba. ta_d an order pe~tt:1ag a.nd.c.l Pund, Inc., New York etu.l flllKl, to

ia.ue ita .. curiti.. at oat .. aet value in .xchaaae for aub.tential1y all of the a•• et. of Waureg.n

Inve.t.ent ec.paay and Web'ter ec.paay. (llel. IC-69S3)


HOLDDG CCHANY ACT RELEASES 

APPALACIlIAliPOWIIl. 'lbe SIC h.. 1... d aa order author1& ina Appalachian Power Caapauy, .Roanoke. V•• 
•ubaidiery of .... ic.n Electric Power ec.paay, Inc., to iucre .. e frOID$101,130,000 to $123,000,000 the

a.ount of abort-te~ indebt.due.a it proposea to incur aad to revi.e ita li.t of 58 lendiag banta.

(llel. 35-17432)


01110 POWER CO. 1'he SEC baa i .. ued an order authoriz1ag Obio Power COIDpany,~ auba1diary of

A.erican Electric Power COIDpaay, Inc •• to incr.a.e frOID$129,.500,000 to $150,000,000 the _i __ t

of .bort-te~ indebtedoea. which it may incur. (iel. 35-17433)


SICUUTIES ACT iU!lGlSTIATlOHS 

MANEQUITYGIlOW1'H St., Denver. Colo•• filed • reg1str.Uoo atate_at 011 J.ouary 13PUIID.280 Col.-ine 
••• kiag ragiatr.tiOD of 10.000 .harea of c~ .tock. to be offered for public .ale at net a•• et value plus 
.a 8-1127 ••• 1•• chara. oa purcha.e. of 1e.a than $10.000. 'lbe Fund ta a diveraified IaItal fund. whoae prt.ary 
iav.ae_at objective i. loag-tena capital growth. MauEquity Manag_nt Co•• a wholly-owned .ubat.diary of ali 
Manufacturer. Life Inaurauc:e Company. 11 lnveatlDent adv iser. (File 2-42842) ''I 

COMMONWEALTHEDISONCOMPANY,One Firat National Plaza, P. O. BaK 767, Chicaso, Ill. 60690, filed a regiatra
tlOD st.te..ut 011 January 14 .. ekiag regi.tration of 4.268,000 sharea of C~ stock with warrant. to purchaae 
4,268,000 sh.re.. It i. proposed to offer the ... ecuritiea for .ubscription by co.aon stockholders of record 
February 1. 1972. at the rate of one unit. consisting of one .hare and one warrant, for each ten sharea held. 
'lbe offeriag is to be .. de through underwriters headed by Herrill Lynch. Pierce, FeDDer & Smith Inc •• 70 Pine St •• 
NewYork. Net proceed. of its .ecurities aa1e will be used to redeem the compaay's 9.441 prior preferred stock, 
and the balance applied toward reduction of short-term coanercial paper notes is.ued and to be isaued primarily 
for ioteri. financing of it. con.truction progr... Construction expenditure. are estimated at $3 billion for the 
five-year period 1972-76. (File 2-42846) 

SDG&IlcaEDIT CORPOIIATloti. 30 IIocltefeller Piau. New York 10020. filed a registraUOII stat_nt on 
January 14 ... kiag regbtraUOD of $30 .tIlton of senior notea, cine 1979. and $20 .tll1on of subordinated 
debelltures, due 1992. to be offered for pubUc sale through uaclerwriter. headed by Goldman. Sachs & Co•• 
55 Broad St., and Lehilao Brothera. Inc., ODeWillta. St •• both of New York. A wholly-_ed subsidiary of 
The stnger c:a.paay, SiPger Credit ia eagaaed ill fiPaoc:iag of .. Ie. by Singer. Of the oat proceeds of its 
finallci .... $11 .tllion will be used to repey certein OlltBtandiag aubordinated indebted_ •• to the pareot 
and the balallCe will be appUed to the reduction of ahort-term borrowiags. (File 2-42855) 

'1'WDI CITY BAIG£& TOWDGCO. (TC). 1303 lied IIoc:kRoad. P. O. a- 3032, St. Paul. JoU.no.55165, filed

a regi.tration .tat_nt on January 13 ... king regi.tration of $1.870,000 of 81 subordinated Dotes, due

1977. with Serie. A wnant. to purch .. e 187,000 c~ .hares, Serie. B 1Mrr.ntB to purche.e 52.580

.harea, and Serie. C warrant. to purchaae 14.000 .hare.. It ia proposed to offer to exch.age the.e securi

tie. for Hcuritie. of Bulk TeJ:'lD.aala c-pany (Be), .. foll_: $10 of DOte. and one A _rrant for each Be

c~ .hare end 52,580 B wnaats and 14.000 C _rranta ia exchaage for 66.SS0 wnanta to purchaae BT

.tock. TC provide. harbor towing and fleeti •• ervice. for river barge •• td eagaaes ia related activitie ••

BT cOQducts a bulk Uquid te~iDa1 operation, .toriag Uquid C-Uitie. iP tanka and providiag related

.ervieea. (Pile 2-42843)


!!IJTUAL PIIIIP FOR DlVESTIII: III GOV£IUImIIT MTIOlW. ~£ ASSOCIAnoti GUAIANTEED ~E-IACUD 
SECU!ITlIS. PC •• 100 W. lOtb St •• W1Jwd.toa. pel. 19801, filed a regutratioa stat_nt on J..-ry 14 
•• eki .. nautratioa of 2,500,000 .harea of capital .tock, to be offered for pubUc sale at Det .... t 
value (*$10 par .here -.xt...) plus a 3.6251 Mlea charaa ODpurch_ of 1... than $10.000. DIe Pund ia an 
opeD-.... diveraiUed iawe.t.ant co-paay dealaDed to ... k hiP currant It pro,.. •• to invest ioiDe_. 
Gove~llt .. tional Morts.e "allCietioa certificate.. llunt_ Paice Adviaory Corp. ta iIlYe.e.eot adviaer. 
(File 2-42856) 

ADIla POllM£I.JI SUXA IAISBA. Pir.t "tional City lank, 111 Well se •• New York lOOlS, filed a 
reaietration stat_at on .January 14 a.. king reaiatratioD of 100,000 Mler1can DepoaU:ary a.cef.pts for dollar 
validated ca..oa .tock of Meiji Seika Kaiaha, Ltd. (a Jape .. ae corporation). (File 2-42860) 
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SPEEDIQUlPSN'l WOILDSor iIHDICA. INC., 1326 lnwoo4 lid•• Dalla •• Tex. 75247. filed a registration 
.tat_nt on January 17 seelting rea1atrat1on of 250.000 sbares of _ stoek, to be offered for public 
sale (*at $3 per abare .ax~) tbrougb underwriter. headed by Clark & Clark Securities, IDe., 
1010 fidelity Union T_r. Dall .. , Tex. 75201. The COIBpUyis engqed in developing and operating a franchise 
systea of retail stores distributing blab perfo~e, .. fety and eusto.iaed auta.oblle parts and accessoriea. 
Net proceeds of its stock sale will be used for equi~nt, working capital aad other corporate purposel. 
(PUe 2-42862) 

SHA!lEBOLDB&S IlECREATION INC., 1888 Century Park East, 1.0. ArBela •• CaUf. 90067, filedPB.OGRAHS. a 
regi.tration .tata.-nt on January 17 seeking registration of 80 condo-iaium unit. in a relort condo-iuium 
project to be cOQltructed in the Vail/LionaHead area of Vail, Colo., to be offered for publIc sale at prices
raagina frOll $48,300 to $107,700. In addition, each purcbaser of 8 condo-iniUIB unit will bave the opportun
ity to bec_ a Haited partner in a partnershIp for the purpose of operating coodoainium unltll 81 hotel 
acca.aodatiODs. (File 2-42863) 

PETROLEUMRESOURCESFUND.INC., (the general partner), 4328 East Kellogg, Wichita. Kans., filed a 
regiatration atatement on January 17 aeeking registration of 8,000 partnership interests, to be offered for 
public sale at $2,500 per interest. SUllBdt CorporatLou, like the Fund a wholly-owned subsidiary of 
Tbuaderbird Drilling, Inc., will act aa diatributor of the partnership interests on a best efforts b'sis 
through NASDllellbers. The Partnership to be formed will invelt prt.arily in exploratory, leai-proven and 
proven oil and gas leasel. (Pile 2-42866) 

SlEltIA SILVERHINDe COMPANY. Las Vesal. Nev. 89109, fUed a regiatration Itate3661 Maryland Parkway, 
_nt on January 17 seelting registration of 300,000 outstanding shares of c~ stock, which .. y be 
offered for sale frOli time to time by the holders thereof at prices current at the tiDe of sale (*$10 per 
share .. xt.u.). The company bas various interests in five aining properties. (File 2-42871) 

MISCELLANEOUS 

UNLIS'lEDTRADDesotcH'l. 'lbe SEC has issued notices giving interested persons until February 1 to 
request a hearing upon applications of the following exchanges for unlisted trading privileges in the 
COlllllOn stocka or specified securities of the _d cOlllpanies: 
Boston Stock Exch!!llle - Air Products and <2learl.cals, loc., Atlantic Richfield Co., $3.00 ~latLve convertible 
preference stock ($1 par), Bank of NewYork Co., loc., Bulova Watch Co., Inc., Capital Cities Broadcasting 
Carp., Child World, Inc., CoIUlllbia Pictures Industries, Inc., Electronic Data SystellS Corp., Grolier Inc., 
Gulf Mortgage and llealty loves bEnts ,(shares of beneficial interest), Harcourt Brace JovanOVich, Inc., 
Hasbro Industries, loc., IkNston Natural Gas Corp., Indianapolis Power 6. Light Co., International Utilities 
Corp., Kansas City P_r & Llaht Co., Louisville Gas & Electric Co. 
Mid.st Stock Excha!l&e- AlRrican Natural Gas Co., Arlen Realty & DevelopaBnt Corp., As_ra OU Corp. Ltd., 
Aut_tion Indus tries, IDe., Beverly Enterprises, California Coaputer Products, loc., Cerro Corp., 
Chadbourn, Inc., Chris-Craft Industries, Inc., Data Procesa1ag Financial 6. General Corp., Data Products Corp., 
Deltona Corp., Denny's Restaurants, Inc., Dlaital Equiplllent Corp., Eastern Gas 6. Fuel Asaociatea, General 
Cable Corp., Gino's Inc., Interstate Stores, Inc., Kaufman & Broad, Inc., Levi Strauss & Co., Marshsll 
Industries, Mattel, Inc., Milgo Electronic Corp., Nortek, Ine., Norton SiIIIon, Inc., Reading & Bates 
Offshore Drilling Co., Republic Corp., Sol1trOll Devices, loc., Sybron Corp., Syntex Corp., TeleprOlllpter Carp., 
Transcontinental Investing Corp., U.S. Frelaht Co•• Zayre Corp. (Rei. 34-9464) 

SECURITIESAC'l aEGIS'lBATIONS. Effective January 17: Research Fuels, Inc., 2-41911 (90 days). 
Effective January 18: Capital Reserve Corp., 2-40211 (90 days); CUnical Sciences Inc., 2-41411 (90 days); 
Cott Corp., 2-41000; DIU Industries Inc., 2-42564; &ather Hiller Creationa, 2-42188; Pirst National Boston 
Corp., 2-42653; Florida Telephone Corp., 2-42543; General Telephone Co. of Ill., 2-42616; Igloo ·Corp., 
2-41337; bosas State Network, loc., 2-42185; Levi Stcauss & Co., 2-42637; Hichlaan Mobile Boaes Corp., 
2-42237 (90 days); .tual of Ouha loterest Shares. Inc., 2-4235~ (90 days); North "'rican Bock.11 Corp., 
2-42825; North.stern Financial Investors, 2-42547 (90 days); Ohio-Sealy Mattres. Manufacturing Co•• 
2-42366; Sparky's Virgin Islands, Inc., 2-41288 (90 days); Western Deca1ta PetroleUli Ltd., 2-42226. 

NOTE'to DEALEIS. The period of tt.. dealers are required to use the prospectus in trading transactions 
i8 sbown above in parentheaes after the DaIle of the issuer. 

*As estimated for purposes of coaputing the registration fee. 
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