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A brief summary of financial proposals filed with and actions by the S.E.c. 

FOR RELEASE November 2, 1956 

Chairman J. Sinclair Armstrong of the Securities and Exchange Commission today

announced the appointment of Joseph Cass Woodle as Associate Director of the Division

of Corporate Regulation, effective November 2, 1956. Mr. Woodle fills a vacancy

which was created by the promotion of Ray Garrett, Jr.! to his present position as

Director of that Division.


Mr. Woodle was born in Logan, West Virginia, on November 20, 1915. He received 
his A. B. degree from Princeton University in 1937, and his LL.B. degree from the 
University of Virginia Law School in 1942, where he was Notes Editor of the Law Review. 
He was admitted to the New York Bar in 1946, and admitted to practice before the 
United States Supreme Court in 1952. 

From 1946 to 1955, Mr. Woodle was associate attorney with several law firms in 
New York City. In 1955, he became a partner in the law firm of Nields & Woodle in the 
general practice of law in Whi te Plains. New York. Since 1955, he has been a lecturer 
in law at the Berkeley School. 

From 1942 to 1945, Mr. Woodle was a Lieutenant in the United States Navy, serv

ing as Air Combat Intelligence Officer. In March, 1954, he was elected a member of

the Board of Trustees of the Village of Irvington, New York, and was reelected in

March, 1956. He is a member of the Association of the Bar of the City of New York,

and of the American Bar Association. He is married to the former Jessica Slocum of

Beacon, New York, and they have two children.


:I< * * * 
Canada General Fund (954) Limi ted, Toronto investment company, filed an amend


ment on November 1, 1956 to its regist.ration statement (File 2-12127) seeking regis

tration of 'an addi tional 1,500,000 shares of common stock, $1 par value.
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Forfurther details, call ST. 3 -7600, ext. 5526 561034 
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For J:Ml.2EDIATE Friday, November 2, 1956 Release 

SECURITlES AND EXCHANGE COMMISSION 
Washington, D. C. 

SECURITIES EXCHANGE ACT OF 1934 
Release No. 5389 

Chairman J. Sinclair Armstrong of the SEC announced that the 
Commission issued an order under Section 19(&)(4) of the Securities 
Exchange Act of 1934 swnm.a.rilysuspending trading in the capital. stock 
(20 cents par value) of Kroy Oils Limited ("Kroy") II on the American 
Stock Exchange for a period of ten days from November 5, 1956 to 
November 14, 1956, inclusive, and that such action is necessary and 
appropriate for the protection of investors and to prevent fraudulent, 
deceptive or DKL~ipulative acts and practices. The result of the order 
is that it will be unlawful under Section 15(c)(2) of the Securities 
Exchange Act of 1934 and the Commission's Rule X-15C2-2 thereunder for 
any broker or dealer to make use of them.ails or any means or instru
mentality of interstate commerce to effect any transaction in, or to 
induce or attempt to induce the purchase or sale of, such security 
otherwise than on a national securities exchange. 

The Commission's action was taken after due consideration of the 
filing with the COJmllissionby Kroy of a Form 8-K current report for 
May, 1956, which the Connrd.ssionhad reason to believe was false and mis
leading in certain material respects discussed below. 

The Commission also took aocount of unusual market activity in 
Kroy's stock from October 15, 1956 to November 1, 1956, durine which 
time 284,,300 shares were traded at prices ranging from 2-1/16 to a low 
of 13/16. 

The Commission has reason to believe that the talse report tiled 
by Kroy and the relationship between Kroy and Great Sweet Grass Oils 
Limited) also subject to an order issued under Section 19(a)(4) of the 
Act" are such as to cause widespread confusion and uncertainty in the 
market tor Kroyts shares. Under the circumstances, the Commission is 
ot the opinion that it would be impossible for the investing public to 
reach an informed judgment as to the value of Kroy' 8 securities or 1'or 
trading in such securities to be conducted in an orderly and equitable
manner. 

In light 01'the foregoing and other tactors, the Commission is of 
the opinion that the public interest requires the summary suspension ot 
trading in registrant's securities on the American Stook Exchange and 
that such action is neoessary and appropriate for the protection of 
investors and is necessary in order to prevent fraudulent" deceptive
or manipulative acts or practices under the Act. 



•

Chairman Armstrong also announced the issuance of an order ftJ't' and 

notice of hearing under Section 19(a)(2) of the Securities Exchange Act 
of 1934~o determine whether it is necessary or appropriate for the pro
tection of investors to suspend for a period not exceeding twelve months~ 
or to withdraw~ the registration of the capital stock of Kroy on the Ameri
can Stock Exchange. 

The order was based upon the fact that the Commission has reason to 
believe that Kroy's cur-rent,report 011F'om. 8-K for the month of May, 1956,
referred to above, which was filed with the Commission on June D .. 1956,
was false and misleading in the follmri.ng respects: (a) in over-sbatdng
the oil reserves in properties acquired from Coronet Development Corpo
ration, an Oklahoma corporation; (b) in repr~senting that there was no 
material relationship between Coronet and Kroy; (c) in representing that 
the issuance and sale of 1,500~OOO shares of Kroyis capital stock to 
Coronet for its assets was an exempt tr~nsaction under the Securities Act 
of 1933 and not required to be registered t.hereunder; (d) in representing
that the issuance and sale of 69,002 shares of Kroyls capital stock to 
Great Sweet Grass Oils Limited was an exempt transaction under the Securi
ties Act of 1933; (e) in omitting to state that the parties concerned. 
intended to make a public distribution of Kroyts shares issued to Coronet 
and to Great Sweet Graae Oils Limited; (r) in overstating the value of 
the Coronet properties; and (g) ift omitting to file financial statements 
of Coronet as required by the Oommission's rules and regulations~ 

A public hearing \oJillbe held on November 20, 1956" in l'iashington,
D. C.~ to determine whether it is necessary or appropriate to suspend or 
withdraw the registration of the capital stock of Kroy Oils Limited on 
the American Stock Exchauge , 
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Yfash:ington, D. C. 

Secllri t.i.es Exc:h:.tn~e Jk+. 'If 1934 
Pel ease T1o. 5388 

Ch[linnClr" J. Sillclair Arms t r ong of tho .stJcu:rities and EXch3r\.;L 
Comr:lissi0n anncuuced tha'L the cornrr:issior.:::~:ucC: an Ol'Ut;l under S8c:~:i_c/n 
15'( a) (h) of the securities Exchange Act of 1934 sum::lI1l'ily sUfrer.Jirc 
trading in the cal'ital stock, :'~l par val.ue , of Great S\-rect Grn~3 C'ils, 
Limited, ("l'egi3trant") on the lUnAl'ic&n Stock :i:."::char..gefer a rel'icd of 
ten days fl' om November 5, 1956 to November 14, 1956, Lnc Lus'i V6, and tLD,t 
such action is nece csary and approprd.atie for the pr otectd on of Lnve c tor o 
and to prevent fraudulent, deceptive or manipulative acts or prc..ctice::i. 
The summary suspension -order of CX:tober 25, 1956 will expire November 4, 
1956. The result of this new order is that it will continue to be unlaw
ful under Section 15(c)(2) of the Securities Exchange Act of 1934 and the 
Commission's Rule X-15C2-2 thereunder for any broker or dealer to make 
use of the mails or any means or instrumentality of interstate commerce 
t.o effect any transaction in, or to induce or attempt to indue e the pur
chase or sale of, such security othenvise than on a national securities 
exchange. 

The Commission's action was taken because the ouest i cnc r ai.sed 
in the order and amended order and not Lee of hearing of the commission 
under Section 19(a)(2) of tho Let as to alleged false statements of 
registrant in reports filtod 'Hith the COrnr:Ussion have not been r eao'Lved , 
An imitation to appeal" before the Corw.ission staff to furnish informa
tion wac ext ended to SamueL Ci;-:;len, Horris Black and Sidney Cha'Iu , 
principal officors and d.i.rect or s of l'egistl'cmt, .1'<;,5 dE;clined. Nothing 
has happened s'l.nce the 021'li61' ~;Uliirlary suspension order to dispel the 
confucion and uncer t so.rrsy 1lith r e spec t to the registrant end its affui:rs 
which existed or.. Gctober 25, 1956, but, on the contrary, this condition 
has been intensified by the acdi tional end ser i.ous questions raised by 
the second amended or dcr and notice of hcar i.ng of October 31, 1956 under 
Section 19(<1)(2) of the Act. 

Under those c ondi.t Lons, the Conoo::.;sion is of the opinion that 
it uou Ld be impo~:sible forth€: Lnve s t Ing public to reach an informed 
judglOOnt as to tho v al.uc of rogistr2.nt' s securities, or for trading in 
such securities to be conducted in an order-Ly and equitable manner. 

In light of the foregoing and other factors, the Cornrnission is 
of tho opi.nion that the public interest requires the SUIlUnal'Y suspension 
of tradint; in re!;istl'2J1t IS securities on the l.rnel'ican Stock Exchange and 
that such ac b i.or, is ne cc as ary and appropriate for the pr ot ectd on of 
Lnve s tor s and is ncce scary in order to prevent fraudulent, deceptive or 
manipulative acts or practices under tho Act. 




