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Copeland Refrigeration Corporation, Sidney, 0., filed a registration state
ment (File 2-12637) with the SECon July 2, 1956, seeking registration of 125,000 
shares of i ts ~ par ComnonStock, to be offered for public sale through an under
writing group headed by Baker, Simonds & Co. The public offering price and under
wri ting tenus are to be supplied by amendment. 

Net proceeds of the financing vall be added to the general funds of the com
pany and will be used by it for such general corporate purposes as the board of 
directors may determine. It is presently anticipated that a portion of the net 
proceeds will be used in conjunction with the proceeds of a $2,000,000 loan to the 
companyfor capital expenditures and that the balance will be added to working 
capi tal. The companyhas con tracted with 'llle Austin Companyof Cleveland for the 
construction in 1956 on a recently acquired 75-acre tract of land of a new, modern 
plant at an estimated cost of $2,500,000 and plans to spend appro:ximately $500,000 
for new machinery and equipment. '!his is the first phase of an improvement and 
expansion program designed eventually to house all operations under one roof, pro
vide more efficient materials handl:ing equipment and mlti-purpose production 
equipment. 

Holding CompanyAct Release No. l32ll 

The COmm.:i.ssion,on November 25, 1953, in Hold:ing CompanyAct Release No. 
12217-7., gave notice that it was considering amending Rule U-50. The amendment 
would have provided an exception from competitive bidding for securities of operat
ing utility subsidiaries of registered holding companies if the issuance and sale 
of such securities were subject to the jurisdiction of the regulatory commission 
of the state in which such subsidiary was organized and doing business" 

Tbday the Commission announced that after thorough consideration of the en
tire record it had decided not to adopt the proposed amendmentto the rule. 

Securities Act Release No. 3655 
Securi ties Exchange Act Release No. 5330 

The Conmf.ssdon on November 5, 1°52, i..'!J Release No. 345g-X under the Securi
ties Act of 1933 and Release No. L~766-X under the Securities Exchange Act of lQ34, 
announced that it had under consideration a conditional exemption from the regis
tration requirements of the Securities Act for the issuance, not exceeding $300,000 
in anyone year, of shares of stock to be issued pursuant to restricted stock op
tions within the meaning of the Internal Revenue Code and a related interpretative
rule. It was also proposed to amend Form S-A under the Securities Exchange Act of 
1934 to provide for simplified registration, upon notice of issuance, of additional 
shares to be issued in connection l'1ith such options. 

The Commission has since generally simplified its registration forms and 
procedures under the Securities Act of lq33 and has provided for class regis
"',ration of securities under the Securities Exchange Act of 1934. 

Over 
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The Commission today announced that after thorough consideration of the en
tire matter it had decided not to adopt the proposed conditional exemption and 
related rule under the Securities Act of 1933, or the proposed amendmentto Form 
8-A under the Securities Exchange Act of 1934. 

Securities Exchange Act Release No. 5311 

The Securities and Exchange Commission today announced the issuance of 
orders permitting withdrawal of the follovr.ing from registration as brokers and 
dealers and discontinuing proceedings under the Securities Exchange'Act of 1934 
to determine whether their broker-dealer registrations should be revoked: 

E. F. Gillespie & Company,Inc., NewYork City 

STIlith-Heck Development Company, Tarentum, Pa, 

William P. Stane, New York City 

In the latter two cases, the proceedings were based upon the failure of 
Smith-Hock and Stone to file financial reports for 1955. Thereafter, each filed 
a financial report and requested wi thdrawal from registration as a broker-dealer. 
The withdrawal requests were granted and the proceedings discontinued. ' 

The order instituting proceedings apainst G:illespie & Companywas issued on 
November 25, 1949.. It named Eugene F. Gillespie and Kenneth ~,~.Smith as additional 
respondents; and it also concerned the question whether the company should be sus
pended or expelled from membership in the Na.tional Association of Securities 
Dealers, Inc. The hear:ing therein 'was postponed from time to time pending dis
posi tion of related criminal proceedings :in the United States District Court for 
the Southern District of NowYork. On l~arch 31, 1955, U£.lli proseguis were filed 
and entered wi.th respect to the :indictments pending against respondents in the 
criminal proceedings. The Commissionhas now determined that it. is not in the 
public interest to continue these proceedings, and has granted the request of 
Gillespie & Companyto Ivithdraw from broker-dealer registration. 

Holding Compan.L..:1ctRelease No...13214 

The SEChas issued an order aut.hor-Lz ing bank borrowings in the amount of 
$30,000,000 by Consolidated Natural Gas Company(NewYork), pending completion 
of its debenture financing proposal. With the proceeds, Consolidated proposes 
to make short-term standby', loans to its subsd.df.ar'Les , 

If Consolidated should postpone the issue and sale of debentures beyond 
August 1, 1956, it would obtain addi ti.onal amounts from banks, up to the total of 
~30,OOO,000. The total amount borrowed on such bank loans would be repaid from 
the proceeds of the debentur ea when sold. 

Consolidated also proposes to provi.de funds to finance seasonal storage
gas purchased by its subsidiaries through ~5,OOO,OOOof bank borrowings between 
the period September 15, 1956, and December 31, 1956. 

* * * * 
Continued on Page 3 
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Holding CompanyAct Release No. 13215 

The Marietta Electric Companyhas joined with its parent, Monongahela Power 
Company(Fairmount, W. Va.), in the filing of a proposal for the sale of stock by 
Marietta to Monongahela; and the Commissionhas issued an order giving interested 
persons until July 16, 1956, to request a hearing thereon. 

Under the proposal, Warietta will issue and sell to Monongahela an addi tional 
7,500 shares of its $100 par capital stock for a cash consideration of ~50,OOO. 
Uarietta will apply the proceeds of sale (1) to repay $100,000 of open account 
advances made by the parent for construction expenditures and (2) to provide funds 
for further property additions and improvements. Marietta's construction budget 
for the last nine months of 1956 is stated at ~88,800 and for 1957 at ~348,200. 

Holding CompanyAct Release No. 13216 

Jersey Central Power &. Light Company(Asbury Park, N. J.) has filed a fi
nancing proposal with the SEC, which has issued an order giving interested per
sons until July 19, 1956, to request a hearing thereon. 

SpeCifically, Jersey Central proposes to issue and sell ~O,OOO,OOOof First 
Mortgage Bonds, Series due 1986, and 50,000 shares of commonstock. The bonds 
are to be offered for public sale at competitive bidding. The commonshares are 
to be sold to General Public Utili ties Corporation, parent, for $500,000. 

Proceeds of the financing will be used as follows: (1) ~,750,000 will be 
applied to the prepayment of outstanding notes; and (2) the balance of ~,750,000 
will be applied to the company's 1956 construction program, involving expenditures 
estimated at $14,650,000. 

---0000000-




