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U.S SECURITIES AND
RULES AND RELATED MATTERS EXCHANGE COMMISSION

COMMENT PERIOD REGARDING REGISTRATION AND REPORTING
AND DISCLOSURE OF MANAGEMENT REMUNERATION BY CERTAIN
FOREIGN PRIVATE ISSUERS EXTENDED

The Commission has announced that it has extended the comment period concerning pro
posed adoption or amendment of rules forms and guidelines intended to improve the dis
closure made by certain foreign private issuers pursuant to Forms 20 20K and 6K
under the Securities Exchange Act of 1934 and forms filed under the Securities Act of

1933 from February 28 to April 30

The Commission Published for public comment in Release No 34-14128 and Release No
33-5880 November 10 1977 proposed Form 20-F and proposed amendments to Form 6-K

and related rules and guidelines for registration and reporting by certain foreign

private issuers under the Exchange Act and proposed Guide 63 of the Guides for the

preparation and filing of registration statements under the Securities Act of 1933

relating to the disclosure of management remuneration by certain foreign private

issuers respectively The comment period thereon was to have expired on February 28
but number of persons including foreign issuers have indicated that additional time

will be required to prepare and submit comments to the Commission

Accordingly interested persons may submit their written views arid comments in

triplicate to George Fitzsimmons Secretary Securities and Exchange Commission
500 North Capitol Street N.W Washington D.C 20549 on or before April 30 Such

communications should refer to File Nos S766l and S7726 respectively and will be

available for public inspection Rel 335908

FOR FURTHER INFORMATION CONTACT Carl Bodolus at 202 7551505 or Charle8

Evans at 202 7551802

EXTENSION OF TEMPORARY RULE AMENDMENTS

The Commission has extended until August temporary provisions of Rule 15c3-l

relating to the inclusion in net capital of certain good faith deposits and syndi
cate or joint account receivables arising in connection with municipal securities

underwritings and undue concentration deductions haircuts on positions in

municipal securities This action is necessary since the temporary amendments noted

above will otherwise expire on March The extension provides the Commission with
additional time to formulate permanent amendments pertaining to municipal securities

with regard to the treatment of certain receivables and undue concentration deduc
tions Rel 3414513

FOR FURTHER INFORMATION CONTACT Nelson Rihier at 202 755-130

INVESTMENT COMPANY ACT RELEASES

HARTFORD VARIABLE ANNUITY LIFE INSURANCE COMPANY
SEPARATE ACCOUNT

An order has been issued on an application of Hartford Variable Annuity Life Insurance

Company Separate Account separate account of Hartford Variable Annuity Life

Insurance Company declaring that it has ceased to be an investment company Rel
ICl0143 Feb 28

HARTFORD VARIABLE ANNUITY LIFE INSURANCE COMPANY
SEPARATE ACCOUNT

An order has been issued on an application of Hartford Variable Annuity Life Insurance

Company Separate Account separate account of Hartford Variable Annuity Life

Insurance Company declaring that it has ceased to be an investment company Rel
IC10144 Feb 28



HOLDING COMPANY ACT RELEASES

CEDAR COAL COMPANY

supplemental order has been issued kuthdrzing Cedar Coal Company subsidiary of

Appalachian Power Company and of American Electric Power Company Inc to further

extend the payment dates for previously authorized bank borrowings Rel 3520424

Feb 28

CENTRAL AND SOUTH WEST CORPORATION

notice has been issued giving interested personS until March 27 to request hearing

on proposal of Central and South West Corporation registered holding company

that it amend its charter to increase its authorized common stock from 65300000 to

80000000 An order has been issued authorizing the solicitation of proxies in

connection with the proposal Rel 35-20425 Feb 28

An order has been issued authorizing proposal of Central and South West Corporation

to issue and sell 700000 shares of its authorized but unissued common stock and to

make capital contributions to two of its subsidiaries Central Power and Light Company
and Southwestern Electric Power Company in the amounts of $30 million and $15 million

respectively Rel 3520426 Mar

TRUST INDENTURE ACT RELEASES

AMERICAN AIRLINES INC

notice has been issued giving interested persons until March 23 to request hearing

on an application of American Airlines Inc pursuant to Section 310b ii of the

Trust Indenture Act of l93 declaring that the trusteeship of Bankers Trust Company
under an existing indenture and under proposed equipment trust agreement is not so

likely to involve material conflict of interest as to make it necessary in the

public interest or for the protection of investors to disqualify Bankers Trust Company
from acting as trustee under one of these indentures Rel TI50l

SELF-REGULATORY ORGANIZATIONS

NOTICE AND APPROVAL OF PROPOSED RULE CHANCE

The Commission has approved on an accelerated basis proposed rule change filed by
the American Stock Exchange Inc SRAmex-785 which modifies the exchanges restric
tions on the ability of members to effect agency transactions overthecounter in

securities admitted to dealings thereon Publication of the proposal is expected to

be made in the Federal Register during the week of March Rel 3414515

NOTICE OF WITHDRAWAL OF PROPOSED RULE CHANGE

The Pacific Stock Exchange Inc by letter dated February 14 has withdrawn from
Commission consideration proposed rule change SR-PSE-78-l That proposal was to amend

Article Section Article II Section 1a Article III Sections 2a and 2b
and Article XVII Section of its Constitution Rel 3414512

MISCELLANEOUS

NEW YORK MAGAZINE COMPANY INC

An order has been issued granting the application of New York Magazine Company Inc
Applicant Delaware Corporation pursuant to Section 12h of the Securities

Exchange Act of 1934 for an exemption from the reporting requirements of Sections 13

and 15d of that Act through December 31 1977 when Applicants obligations under
such provisions would be suspended by operations of Rule lSd-6 under the Act It

appeared to the Commission that the granting of the requested exemption would not be

inconsistent with the public interest or the protection of investors because the

securities of Applicant subject to these reporting provisions are held of record by
95 persons other than Applicant and there is no trading market in Applicants securi
ties Rel 3414514
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the issuer
of the security Title and the number or face amount of the securities being offered
Name of the managing underwriter if applicable Whether the offering is rights
offering and File number and date filed

S16 EMERSON ELECTRIC CO 8100 West Florissant Ave St Louis Mo 63136 314 5532000
72805 shares of common stock File 260750 Feb 10

5-8 LA QUINTA MOTOR INNS INC Century Bldg 84 N.E Loop 410 San Antonio Tex 78216

512 3491221 141724 shares of common stock The company develops owns operates
and license motor inns File 260766 Feb 14

Sl6 MINNESOTA MINING AND MANUFACTURING COMPANY 3M Center St Paul Minn 55101 612
7331110 195000 shares of common stock File 260861 Feb 28

Sl CAN-AN DRILLING PROGRAMS INC 2500 Fort Worth National Bank Bldg Fort Worth
Tex 76102 $100 million of limited partnership interest Underwriter CanAm Securi

ties Inc 2500 Fort Worth National Bank Bldg Fort Worth Tex 76102 817 332-3811

File 260862 Mar

Sl TEACHERS SERVICE ORGANIZATION INC 1200 Philadelphia Pike Wilmington Del l909
$22 million of thirft certificates and thirft notes The companys primary purpose is

granting loans to public school teachers File 2-60863 Mar

SB SLAUGHTER BROTHERS INC 11300 Central Expressway Royal Central Tower Dallas
Tex 75243 214 3699111 300000 shares of common stock The company is engaged

primarily in the sale of lumber products and certain other building products File
260864 Mar

S-6 HUTTON TAX EXEMPT TRUST NATIONAL SERIES 37 One Battery Park Plaza New York
N.Y 10004 22500 units Depositor Hutton Company Inc File 2-60865

Mar

S7 MINNESOTA POWER LIGHT COMPANY 30 West Superior St Duluth Minn 55802 218
7222641 1300000 shares of common stock Underwriters Blyth Eastman Dillon Co
Inc Paine Webber Jackson Curtis Inc Dam Kalman Quail Inc and Piper
Jaffray Hopwood Inc The company is engaged in the generation purchase trans
mission distribution and sale of electric energy File 260867 Mar

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule 13D

if after the acquisition of equity securities of public company their beneficial

interest therein exceeds 5% The following companies or individuals filed Schedule

13Ds during the period January 31 February 13/78 The number of shares of the

security which are beneficially owned and the number of shares concerning which there

is right to acquire are set forth for each beneficial owner Ajneoded Acquisitions

BZPcITING CONPAY
INDIVIIXJA.L ISSU NU SHAPE IWrE FILED

Saul Co Financial General Bankeh.res Inc WashingtonDC 1-31-78

Chevy Chese lake Corp Con Stock 388866 skis

nor Investnt Co Saul II has the right to acquire

Coluia credit Co at 23067 shares of Con Stock

Chevy Chase lake Corp Finencial Genera Bankakisre Inc VsshingtonDC l-3l-78

Saul Co COn Stock 628lIeI she 10.7%

Co1ia geaeut
Inve.tent Co

6nor Inveetaeflt Co at
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ACQUISITION REPORTS CONT

CIBA-GEiGY corporation Ales Corporation Palo Alto CA 2-6-78

Wholly-owned subsidiary of Class Cosmon Stock 8852000 aba 53%
CIBA-GEIGY Ltd Switzerland on conversion of Class Con Stock

Above sheres were acquired pursuant to

Stock Purchase Agreement

Hiram Walker-Gooderbam Bacard.i Corporation San Juan ff4 2-6-78

Worts Limited Canada Con Stock 238221 Bbs 11.9%
Above shares were acquired pursuant to an

Agreement of Purenase and Sale

Peter Barzo Data Access Systeme Inc 1knintain lakes NJ 2-6-78

Coson Stock 000 she

Connecticut Mutual Life Diversified Earth Sciences Inc Los Angeles CA 2-6-78

Insurance Company Coemon Stock 105782 she
on exercise of Warrants

International Harvester Envirodyne Inc Los Angeles CA 2-6-78

Company Coon Stock 1000000 she 15.53%
on exchange of Notes

David Wolf Associates First Fidelity Investment Trust Kansas City 2-6-78

David Wolf Shares of Beneficial Interest 80156
Robert Blatt

TBK Partners Ltd Investors Insurance Holding Corp Parasius NJ 2-6-78

Connion Stock 259212 aba
Above shares were acquired as result of the

convers ion of Con Stock of Investors

Insurance Co of America into Investors

Insurance Holding

Charles Rockwell gnetic Bead Corporatian Hauppauge NY 2-6-78

Common Stock l1922 abs

Anthony Paluabo III Platronics Inc Linden NJ 2-6-78

Common Stock 97100 abs 17.7%
Included above are shares owned by his children

William Boeing Jr Uniflite Inc Bellingbam WA 2-6-78

Connion Stock 11J4992 she

Charles Stuart Wabash International Corp Indianapolis iN 2-6-78

Coon Capital Stock 2986l shs
Included above are shares owned by his wife

Chapperral Insurance Co Associated Hadison Companies Inc NYc 2-6-78

Wholly-owned subsidiary of Con Stock 261000 sha 10.06%
Netter International Ltd

Standard Security Life

Insurance Co of New York

First International Corp

Vera Rub in Trust Atlanta National Real Estate Trust Atlanta GA 2-6-78

Lee Baiter Shares of Beneficial Interest 1961.00 15.1.3%
Norma Baiter

Reed Rubin et

Alan Brown Genisco Tecbmology Corp Orange CA 2-6-78

Common Stock 115000 Bbs

Canadian Imperial Bank of Hall Printing Co Chicago IL 2-6-78
Commerce Trust Company Cn Stock 1.85598 she 26%
Bthteziea Limited as

Trustee of Settlement

T-550 lorraine Pritaker
Sole Beneficiary

ThIC Partners Ltd Investors Insurance Holding Corp Paramus NJ 2-6-78

Con Stock 263062 abs 33.8%
Above shares were acquired as result of

the conversion of Con Stock of Investors

Insunce Co of America into Investors

Insurance Holding NEWS DIGEST March 1978



Interstate Stores Inc NYC 2-6-78

I% Convertible Debentures $3650000

Jostens Inc Minneapolis MN 2-6-78

1e..3/I% Convertible Debentures $2001000

Leeds Shoes Inc Tampa FL 2-6-78

Common Stock 100908 abs

4JA Company Owosso 2-6-78

Common Stock 285336 abs I43.1%

Mitchum Jones Templeton Inc Los AngelesCA 2-6-78

Common Stock 18513b shs 6.7%

Mitchum Jones Templeton Inc Los Angeles CA 2-6-78

COmmon Stock 55005 abs 13.9%

RT Income Fund Boston MA 2-6-78

Common Stock 325600 abs

Sandgate Corporation Long Island City NY 2-6-78

Convertible Preferred Stock 100000 abs
Common Stock 2I707l abs

Included above are shares owned by menIers of

his family Mr Oshry also has an Option to

purchase b2000 abs

Starrett Housing Corp NYC 2-6-78

Common Stock 139000 sha

United Fire Casualty Co Cedar Rapids IA 2-6-78

Common Stock 79082 cbs

Boar Pharmaceutical Co Inc Copiague NY 2-7-78

Common Stock 126300 aba 19.7%

Fair Grounds Corp New Orleans LA 2-7-78

Common Stock 96000 abs

George Santa Company Inc Mensaha WI 2-8-78

Common Stock 264223 abs 17.8%

Craig Corporation Compton CA 2-8-78

Common Stock 905201 abs 29.13%

Patheom Inc Harbor City CA 2-8-78

Common Stock 1180000 aba Il.1%
Mr Thomas and Harrison Radio also Own

228000 shares of Series Preferred Stock 100%

Braun Engineering Co Detroit ML 2-8-78

Cotason Stock 71700 abs

McCord Corporation Detroit ML 2-8-78

Con Stock 1389i35 abs I15%

93669 of above shares were acquired

pursuant to the Tender Offer

Midland brtgage Investors Trust Oklahome City 2-8-78

OK
Shares of Beneficial Interest 175500

FBT Bancahares Inc Duncan OK 2-9-78

Common Stock 202890 abs 142.6%

NQUIZITIQN REORTS CONT

Goldman Sacha Co

Printon Kane Co

Commercial Properties

Developsent Corporation

Mitchell Corporation of

Owosso

Guerin Co

Shropshire

Slattery Associates Inc

Harold Oshry

American Financial Corp

Life Investors Inc

Jack Rivers

Zenith Polyfactoring Corp

George Santa III

Menogram Industries Inc

William Thomas

Harrison Radio Corporation

Meaco Corp

Ex-Cell-O Corporation

Peter Hoffman Jr
Individually and as

Custodian

B.C Preston Jr
Tom Sparks

Carl.T Campbell
Joe Cogdeli et

Genvay Raployee Stock

Ownership Trust

Diversified Retailing

Couipsny Inc

Genway Corporation Chicago IL
Common Stock 1100000 sha 15.2%

Berkshire Hathaway Inc New Bedford MA
Common Stock 171e715 abs

2-9-78

2-9-78
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ACQUISITION REPORTS CONT

Interstate Brands Corporation Kansas City
Common Stock 2211586 abs 95.2%
Common Stock 6275 abs

on convers ion of Debentures

Convertible Debentures were acquired pursuant

to the Tender Offer

AMFCO...Pittsburgh Corporation Pittsburgh Forgthgs Corp Pittsburgh PA
Con Stock 899611 abs

Suzanne Chapnn

Harry Roth

Henry Becton

Becton and V.a Becton

Trust et al

Addis Corporation Trans Delta Corporation Fort Worth TX
Common Stock 1050775 she

Addis hs the right to acquire above shares

pursuant to written agreements

Co ncs Corporation American Bancabares Inc No Miami FL
Common Stock 102760 abs
Common Stock 1.86680 sha

on exercise of Options

Cbaer1ain Nanufacturing Corp Elmhurst IL
Cannon Stock 532890 shs 33.7%

TJIC Investments Inc Curtiss-Wright Corp Wood-Ridge NJ
Trinity Universal Insurance Co Cannon Stock 2521.200 abs
Argonaut Insurance Co
Great Central Insurance Co ct al

Teledyne Inc Parent

Lawrence Littmsn

Hank Kleyu Belgium
Stephen Rudnen

Boy Finestone et al

Arch dden
Vegas Corp
Individual Returement Account

Sandy Investment Co et el

WillIam Belzberg Canada
5ae1 Belzberg Canada
Hymen Belzberg Canada

Central National Corp
Cenro Corp
Sejc Corp
Gotteamsn-Centra National

Profit Sharing Plan Trust et el

SJ Ventures Ins
EI1 Associates Wholly-owned

subsidiary of Ventures

Werburg Pincus Co Inc
Lionel Pincus Co

Ei.ectro-Nite Co Philadelphia PA
Common Stock 314201.9 sha
Common Stock 212825 she

on exercise of Options

Included above are shares owned by wives

and children

Blectromedics Inc Denver CO
Common Stock 160500 mba
Con Stock 375000 abs

on conversion of Debentures

Common Stock 255000 abs
on exercise or Options Warrants

Far West Financial Corp Newport Beach CA 2-10-78

Con Stock 890200 abs 15.2%

Global rine Inc Los Angeles CA 2-10-78

Common Stock 306200 aba

Inc LouisviUe Kr 2-10-78Cn Stock I50000 she
Ventures acquired above shares from Associates

Berkshire Hathaway Inc Blue Chip Stamps Los Angeles CA
Common Stock 1909903 abs

Northern Thlecom Limited

CCanada

Incorporated

Data 100 corporation Minnetonka r5I

Cmon Stock lI4316J3 abs 28.07%

BectOn Dickinson and Co CL Rutherford NJ
Common Stock l29692l abs

Thrail Car nufacturIng Co

P11 Investment Corp
Jack Farber

2-9-78

2-9-78

2-9-78

2-9-78

2-10-78

2-10-78

2-10-78

2-10-78

2-10-78

2-10-78

2-10-78

2-10-78

City Stores Company NYC
Coamon Stock 369078 aba
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ACQUISITION REPORTS CONT

Federated Reinsurance Corp
Wholly-owned subsidiary of

Federated Developeent Corp

Federated Relnsurance Corp
Wholly-owned subsidiary of

Federated Develoizent Corp

TBK Partners Ltd
Viridian Investments Ltd

Federals Employees

Advisors Group Inc

Fizmncial International Corp

Johnson Johnson Develop
ment Corp Wholly-owned

subsidiary of Johnson

Johnson

Johnson Johnson

Estate of Charles Loeheenn

Anita Loebmsnn Indivi

dually and as Personal

Representative of Estate

Ruth Naum

Paul Naum

John Baum

Daniel laum et al

John Scbrott

Whitaker Schrott

John Scbrott Jr
Ricbmond.tancroft Corp

Wholly-owned subsidiary of

Vortex Corp et al

Avondale Investment Group

Ltd Partnership

Christian Paper

Malcolm Martin

William Epstein
Ethel Paper

John Fox

Arthur Rubloff

Coluthla Flaming Pit Inc
Jennings Foods Inc

ACP Inc
Wholly-owned subsidiary of

Pertec Conputer Corp

Phyllis 1bn Cohen

Bercome Pension Trust

Barry Cohen

Bridget Baird Indivi

dually aud as successor

Trustee

Anne Baird Cuatodian and

Trustee

Aria Bill Corp
Brent Baird Intyldnelly

and as Trustee et $1

Maryland Realty Trust TI1o.ese FL
Shares of Beneficial Interest 92500

United Realty Trust Beverly Hills CA
Shares of Beneficial Interest 229600

Brandywine Sports Inc Wilmington DE
Coeeon Stock 50377 abs

Federals Inc Detroit MI
Coon Stock 1000000 she

First Railroad Banking Company of Georgia

Augusta GA
Con Stock 158825 8h5

Hemotec Inc Englevood co
Ccaon Stock 100000 she

Developeent also owns 100000 shares Class

Non-Voting Con Stock 100%

Loehmanns Inc Bronx NY
Con Stock 752812 she 36.6%

Baum Bros Inc Rochester NYCn Stock 170135 abs.Cn Stock 3000 she
on exercise of Options

Risdon Manufacturing Co Naugatuck
Coeeon Stock 6580o she

Robo-Wash Inc No Kansas City IS
Con Stock 600001 she 30%

St Louis Steel Casting Inc St LouisCn Stock 809613 she 26.5%Cn Stock 3IeSO she
on conversion of Debentures

Scanfsx Syst Corp No Hollywood CA
Coeeon Stock 19796 she

on conversion of Debentures

Specialty Restaurants Corp long Beach CA
ccn Stock 76800 she

Tally Corporation Kent WA
Con Stock 1311000 she lii.87%

Harden Corporation Danbury CT
Con Stock 102355 abs

2-10-78

2-10-78

2-13-78

2-13-78

2-13-78

2-13-78

2-13-78

-13-78

2-13-78

2-13-78

2-13-78

2-13-78

2-13-78

2-13-78

2-13-78

Citir.ems Growth Properties Rocky River OH 2-13-78

Share of Beneficial Interest 102100 12.59%
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ACQUISflION REPORTS CONT

Phyllis 1kin Cohen Clawasing Corporation Kalamazoo MI 2-13-78

SarcOne Pens ion Trust Comeion Stock 80000 abs

Barry Cohen

Daniel Cowin Arnold Constable Corp NYC 2-13-78

Cn Stock 109000 abs

Included above are shares owned by his wife

American General Insurance Co Nationwide Corporatii of Ohio Columbus OR 2-13-78

Class Canyon Stock 608000 sha

Robert Pace Schofield Jr Oneida Ltd Oneida NY 2-13-78

Comaon Stock 204769 she 1l.It%

Sidney ffnen mdlvi- W0 Internatioi Inc San Francisco CA 2-13-78

dually and as Trustee Con Stock 290296 abs

Included above are abares owned by his wife
individually and as Trustee and his daughter

Many requests for copies of documeals
referred

to La the SEC News Digest have erroneously been directed to the

Govemmentprinthg Offlca Copies of suck documenLs and
ofregsafretion statements may be ordered from the Public

Reference Section Securities end Exchange Comaijesion Washington D.C 20549 The reproduction cost is lOc per

page plus postage days $3.50 minimum 20c per page plus postage for expedited service days $5.00 mijunusm

and 30c per page plies postage for priority iervice overnight $5.00 mirsimw Cost estimates era given or request

AU ether reference
material is available in the SEC Docket
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