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EAST OHIO _GAS PROPOSES PURCHASE. Consolidated Matural Gas Company, New York heldimg cowpany, has joined
vith two subsidiaries, The East Ohio Gas Company and Lake Shore Pipe Line Co., both of Claveland, in the
filing of a proposal with the SEC under the Holding Company Act for the sale of certain propertiss by Lake
Shore to East Ohio. The Commission has issued an order (Release 35-15531) giving imterested persoms until
August 12 to request a hearing thereon,

Accordin; to the application, Lake Shore proposes to sell to East Ohio appreximetely 31.81 miles of
Lake Shore's gas transmission pipe line and related properties, materials and supplies. The purchase price
of the properties will be the net of the original cost thersof, after deducting related depreciation (net
original cost amounted to $1,054,588 as of December 31, 1965). The materials and supplies were then valued
at $27,849. Lake Shore will use substantially the proceeds from the proposed sale (estimated at about
$1,000,000) to prepay a part of its long-term notes held by the parent.

¢ C COMPUTER FILES FINANCING PROPOSAL. G C Computer Corporation, 445 Park Ave., New York 10022, filed a
registration statement (File 2-25306) with the SEC omn July 22 seeking registratiom of $25,000,000 of comvart-
ible subordinated debentures due 1986 and 500,000 shares of common stock. It is proposed to offer these securi-
ties for public sale in units, each consisting of $100 principal amount of debentures and two common shares.
Lehman Brothers, 1 William St., Mew York, is the principal underwriter. The interest rate on the debentures
as well as the public offering price of the units ($150 per unit maximum*) and underwriting terms are to be
supplied by mnd-ent.

The company was organized in June 1966 by Greyhound lLeasing & Financing Corporation for the purpose of
acquiring and operatin; the portion of Greyhound Leasing's business, begun in 1962, consisting of the purchas-
ing and leasing to others of electronic data processing equipment, commonly kmown as computers. Greyhound
Leasing, which is. primarily engaged in the leasing of industrial and transportation squipment, is a 99.9%
owned subsidiary of The Creyhound Corporation. Of the net proceeds of this financing, $18,048,309 will be usec
to prepay bank debt of Greyhound Leasing assumed by the company and the balance will be auihbh for general
corporate use and will be used primarily for the acquisition of computer equipment. The company now has out-
standing 3,200,000 common shares, all owned by Greyhound Leasing. D. P. Boothe, Jr., is president.

TELECREDIT FILES RESCISSION PROPOSAL. Telecredit, Inc., of 2511 West Third St., Los Angeles, Calif.
90057, filed a registration statement (File 2-25308) with the SEC on July 22 seeking registration of 155,000
shares of its 1¢ par commom stock. According to the prospectus, 347,500 shares were sold on or about
December 1, 1961. The 155,000 shares are being registered "for the purpose of permitting a rescission offer
to be made on behalf of rclccrcdi.t, Inc., in comnection with proceedings under the California Corporate
Securities Law, to the holders thereof, at the price of $1.00 per share plus interest at the rate of seven
percent per annum from December 1, 1961 to the date of this prospectus. The bid and ask prices of common
stock of the company in the our-thc-countcr market on July 11, 1966 were $9~7/8 and $10-3/8, respectively.
The offer of rescission is to be made on behalf of the company and others by Morton Globus, a director of the
company and president and principal stockholder of Globus, Inc., which acted as underwriter at the time of
the 1961 offering. The prospectus further indicates that the company did mot apply for or obtain a permit
under the California Corporate Securities Law, "relying on the opinion of counsel that said law did not apply
since the company is a Delaware corporation and no sales or issuances, offers, negotiations or subscriptions
for sales of securities took place in California and none of the issuees except the orgsnizers of the company
vere California residents. The company continues to maintain this position.' Two "Desist and Refrain Orders"
vere issued by the Commissioner of Corporations of the State of California. The company has determined that
it is advisable '"to cooperate with the Commissioner and to seek (a) removal of the Desist and Refrain Orders
referred to above to permit trading of the company's securities in California and (b) a permit from the
Commissioner authorizing the conversion of debentures." Ronald A. Katz, prasident, Robert N. Goldmam, execu-
tive vice president, and Morton Globus have agreed to waive their rescission rights, if any, with respect to
192,500 shares held by them.

AMERICAN ALLIANCE LIFE PROPOSES OFFERING. American Alliance Life Insurance Company, 1017 North Third
St., Phoenix, Aris. 85004, filed a registration statement (File 2-25307) with the SEC om July 21 seeking reg-
istration of 214,503 -hauc of Class B common stock. Of this stock, 200,000 shares are to be offered for
public sale by I:ln company and 14,504 (being outstanding shares) by Vito Mazzone of Scottsdale. The stock is
to be offered on a best efforts buu. at $6 per share, by Universal Securities Corporation, 1410 South Third
St., Las Vegas, Mevada 89109, which will receive a selling commission of 90¢ par share.

The cospany operates as an unlimited capital stock legal reserve inmsurance company im Arizona; it intends
to offer a full line of standard life insurance policies, including accident and health insurance, and to ex-
pand its operations into New Mexico, Texas, Colorado and Utah (if so licensed). MNet proceeds of the company's
Sale of additional stock will be credited to capital and surplus accounts of the company. The company now has
Sutstanding 26,000 Class A and 159,462 Class B shares. Class A is convertible into Class B on the basis of
5 Class B shares for one Class A oharc- but the cowpany has an sarned surplus deficit of $192,457, and the
Class ‘A shares cannot be converted until the deficit has been cured and the company has an earmed surplus of
$50,000 or more. L. Garfield Witkim, president owns 54.66% of the Class A; Henry S.Kame, vice president and
treuunr, 27, 39%. and l.. Edward Abcl nercury and general counsel, 17.95%. OVER
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MANAGRMENT ASSISTANCE PROPOSES OJFERING. Menagement Assistance Imc., 300 Bast 44th St., Bew Yerk 10017,
filed s registration statement (File 2-25310) with the SEC em July 22 sesking registratioa ef $27,000,000 of
Collateral Trust Egquipment Metes, due 1966 to 1970, which notss are secured by the pledgs of an Equipment
Mote of MAI Rquipment Corporation, ia turn secured by chattel mortgages es data precessiag equipment. The
notes are to be offered for public sale at 100X of primcipal smount by uaderwriters headed by White, Weld &
Co., 20 Broad St., New York. Underwritiag terms are to be supplied by amendment,

Menagement Assistance is engagsd through subsidiaries im reating dats precessing equipmsnt u its custo-
mars. Rental activities in the United States are carried en by its wholly-ewned subsidisry, MAI Equipment
Corporstion, the ownsr of all the equipment rented in tha Wmited States. HNet proceeds of the mete fimamcing,
togsther with other fumds of the compsny snd its subsidiaries, will be spplied te the prepayisnt of some
$26,500,000 of bank loans of MAI Equipment Corporatioa. These loans were iscurred te fisance er wvefinance
acquisitions of data processing squipmsnt. In addition to indsbtedness and preferred steck, Mamagement
Assistance has outstanding 3,930,959 common shares, of which menagement officials ewa 21.2%. Walter R.
Oreamuno is board chairman and chief exscutive officer and Jergs ). Gensales presideat amd chief operating

officer.

180M PROPOSES BOMD OF . Southarn Califeraia Edisen Cempany, 601 W. Fifch St.,
Los Angeles, Cs]if. todsy filed a registration statemeat (File 2-25314) with the SEC sesking registration of
$80,000,000 of firet and refunding mortgage bonds, Series U, due 1991. The bends are to be offered for
public sale at competitive bidding. A public utility, the company will wse the met proceeds of its bond
sale in connection with its construction program. Its gross plamt expenditures for 1966-1967 are estimated
at $577,463,000. \

$70 POSES R1 (") . The EBlectric Storags Battery Compamy, Two Pemn Center

Plaza, Philadelphis 19102, filed a registration statement (File 2-25312) with the SEC om July 22 seeking reg-
istration of $21,296,900 of convertible subordimated debemtures (dwe 1991). The debentures are to be
offered for subscriptioa (at $100 per wait) by cosmen stockholders at the rate ef $100 primcipsl ameunt of
debentures for sach 12 shares held om August 16. Asmy umsubscribed debesntures are to be offered fer public
sale through underwritsrs headed by Smith, Barmey & Co. Imc., 20 lrod St., New Yeork 10005. ‘hc interest
rate and underwvriting terms are to be upplhd by amsndmant. sa

The company produces batteriss. MNet proceeds of its debenture /vul be used to reduce soms $35,000,000
of outstanding bank loans. Ia addition to imdebtedness, the cempamy has ocutstasding 2,508, 093 common shares.
Elmer B. Ott is bosrd chairmen and REdward J. Dwyer is presidenat.

SECURITIES ACT REGISTRATION STATEMENTS. ouu. the week ended July 21, 1966, 33 registratios statements
were filed, 32 bacame effective, 4 were withdrawa, and 370 wers pending at ﬂu mk-oul

SECURITIES ACT RECISTRATIONS. [Effective July 22: Americas Brosdcasting Companies, Imc., 2-25148;
Household Pimance Corp., 2-25212; Madison GCas and EKlectric Ce., 2-25244 (Sept 1); Olympia Minmes Il\e..
2-23843 (40 days).

WOTIR TO DEALERS. The period of time deslars are required to use the prospectus in trading transactions
is shown above in parentheses after the name of the issuer.

%As estimated for purposes of computing the registratiom fee.
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