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DUNFEE SAVINGS & LEASE PROPOSAL SUSPBl\1l!ID.The SEC hall issued an order temporarily suspending a Regula
tion A exemption from registration under the Securities Act of 1933 with respect to a proposed public offer
ing of capital notes by Thomas Dunfee, d/b/a Dunfee Savings & Leale, 8113 Troost Ave., Kansas City, Mo. The 
order provides an opportunity for hearing. upon request, on the question whether the suspension should be 
vacated or made permanent.

Regulation A provides a conditional eXelIIptionfrom regist.ration with respect to public offerings of 
securities not exceeding $300,000 in amount. In a notification filed on October 4, 1965, Dunfee proposed the 
public offering of $215.000 of such notes.The Commission asserts in its suspension order that it "has reason
able cause to believe" that the c03lPany failed to comply with certain terms and conditions of Regulation A 
and that its offering circular was false and misleading in respect of certain material facts. The alleged
misrepresentations relate particularly to the amount of interest to be paid on the notes, the financial conda
tion of the company, and the repayment of notes on request. 

MORTON'S SHOE STORES FILES F9R SECONDARY. Morton's Shoe Stores, Inc., 184 Everett St., Allston. Mass. 
02134, filed a registration statement (File 2~24506) with the SEC on February 17 seeking registration of 
400,000 outstanding shares of common stock. The present holders thereof propose to offer such shares for 
public sale through underwriten headed by Dean Witter & Co., 14 Wall St •• New York 10005. the public offer
ing price ($11 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company is primarily engaged in the ret&il distribution of popular priced men's. women's and 
children's footwear and certain ocher related items. In addition to indebtedness, it has outstanding l,OOO.OCO 
common shares, of which management officials own 508,490 shares. The prospectus lists 26 selling stockholder.,
including.the estate of Jacob Narva (including trusts under his will), offering its entire holdings of 130.606 
shares; Morton I. Narva (president), 81,069 of 185,285; and Morris Narva (board chairman), 38,000 of 82,030.
The remaining sellers are offering sbl:,resranging in amount8 from 634 to 36,000. Of the outstanding stock,
97.1% is owned by the estate of Jacob Narva. his widow and children and members of their families, and by
Horris Narva and members of his family, either directly or through a voting trust. 

ELECTRONIC MEMORIES FILES FOR OFFERING AND SECONDARY. Electronic Memories, Inc., 12621 Chadron Ave.,
Hawthorne. Calif. 90250, filed a registration statement (File 2-24508) with the SEC on February 18 seeking 
registration of 137,500 shares of common stock. Of such stock, 120.000 shares are to be offered for public 
sale by the company and 17,500 shares (being outstanding stock) by the present holders thereof. Dean Witter 
& Co., 632-34 S. Spring St., Los Angeles, Calif. 90014, is listed as the principal underwriter. The public
offering price ($15 per share maximum*) and underwriting terms are to be supplied by amendment. 

Organized under California law in 1961, the company designs, develOps and manufactures components and 
equipment used for the storage of information in digital data processing systems. Net proceeds of its sale of 
additional stock will be used in its expansion program, which provides for the purchase of some $500,000 addi
tional equipment and for the establishment during 1966-67 of additional plant facilities at an estimated cost 
of between $500,000 and $750.000. The balance of the proceeds will be added to the company's working capital. 
The company has outstanding 637,120 common shares, of which management officials own 37.61. In its initLal 
financing, the company sold 421,080 common shares to 36 private investors at $1.25 per share and 213,040
Class B shares (later converted into common stock on a share-for-share basis) to 11 company employees at 
$.125 per share. The selling stockholders are Trude C. Taylor (president), offering 12,500 of 156,440 shares 
held, and Milton Rosenberg (vice president), 5,000 of 79,200. 

AME1UCAN WELDING & MFG. FILES FOR SECONDARY. The American Welding & Manufacturing Company, Dietz Rd., 
Warren. Ohio 44482, filed a registration statement (File 2*24509) with the SEC on February 18 seeking reg
istration of 365,400 outstanding shares of common stock, to be offered for public sale by the present holders 
thereof. The offering is to be made through underwriters headed by Hayden, Miller & Co., 650 Union Commerce 
Bldg., Cleveland, Ohio. The public offering price ($21 per share maxtmum*) and underwriting t.~ are to be 
supplied by amendment.

The company manufactures close tolerance welded rings, and seamless rings and bands, principally f~r 
aeronautical applications. It has outstanding 900,000 c~Ri§~ires (as adjusted to reflect a recent 6-for-1 
split), of which management officials and members of thefr!famItles own 49t. The prospectus lists 15 selling 
stockholders. including Helen P. Kaighin. offering 60,000 of 226,767 shares held, and William J. Sampson, Jr. 
(board chairman). his entire holdings of 98.250 shares. The remaining sellers are offering stock ranging
in amounts from 900 to 30,000 shares. I. A. Oehler is president. 

MICROWAVE SHARES IN REGISTRATION. Microwave Associates, Inc., South Ave., Burlington. Hass., !iled a 
registration statement (File 2-24510) with the SEC on .February 17 seeking registration of 50,000 shares of 
COlllllOnstock,to be offered pursuant to the company's Officer and Key Employee Qualified Stock Option Plan. 
The registration statement also relates to the possible reoffering of such shares by the recipients thereof 
on the American Stock Excbange at prices then prevailing ($20.50 per share maximum*). 
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The company produces specialized components for microwave applicatioD. a.sociated with microwave radio 
energy. In addition to indebtedness, it has outstanding 1,029,452 coamon sberes,ofwhichmana, ... nt official 
own 5~. Dana W. Atchley, Jr., i8 president. 

BOURNS FILES FOR SECONDARY. Bouma, Inc., 1200 Columbia Ave .. tiverdcle. Calif., filed a re.iatration 
statement (File 2-24511) with the SEC on February 18 seeking reshtration of 400,000 outstaadins.hares of 
capital stock. The stock is to be offered for public .ale by the pre.ent holder thereof, MarlanE. Bourns 
(president and board chairman). Goldman, Sachs & Co., 20 Broad St., and Blyth & Co., Inc., l~ Wall,St.,both 
of New York 10005, are the principal underwriters. The public offering price ($20 per share .ax~) aad 
underwriting terms are to be aupplied by amendment. 

The company supplies preciaion components and instruments to the electronics and aerospace iadu.trie •• 
In addition to indebtedness. it has outstanding 3,179,810 capital sharea, of which uus_nt officiall own 
2,728.849 shares (including 2.726,594 shar.s owned by Bourns. the sellinl stockholder). 

PACIfiC GAS & ELEctRIC PROPOSBS OFFDING. Pacific Gas and Electric Company, 245 Market St.. ., 
San Francisco, calif. 94106, filed a registration statement (File 2-24512) with the SEC on February 18 .eek
inl registration of $75,000,000 of first and refunding mortlAle bonds, Series MM, due 1998. the bonda are 
to be offered for public sale at competitive bidding. Net proceeds of the company's bond sale will be appli.~
toward the cost of additions. to it. utility plant. Groll construction expenditures for 1966 are expected to 
amount to $279,000,000. 

BOlW-WAlUiElt FILlS STOCl{ PLAN. Borg-Warner Corporation, 200 S. Michipn Ave., Chicaao, 111. i06Ott. fUed 
a registration statement (File 2-24513) vith the SEC on February 18 seekinl resistration of 25,000 .hare. of 
cOJlllllOnstock. to be offered pursuant to ita 1965 Supplement to ~nded Contil1lent eo.pen.aUon Plan. 

DmUSTl.lAL ILECTI.OlilCS FILES FINANCDlG Pl.OPOSAL. Industrial Blectronici As.ociates, Inc., liveraide 
Dr., Palm Beach Gardena, Fla. 33403. filed a reaiatration atat.ment (Fil. 2-24515) with the SEC on .eb~ary
18 leeking regiatration of $250,000 of 6tt convertible subordinated debentures and 60,000 shsres of C~ 

Itock. Tbe prolpectus states that the underwriter. J. N. b ..ell & Co., lac., Union eo..erce Blda •• 
Cleveland, Ohio 44115. has alreed to sell to its officers $50.000 principal a.Gunt of debenture. and 5,000 
common shares at the public offering price. The balance of the securities are to be offered for publ1c .al.,
tbe debentures at 1001 of the principal amount and the stock at $3 per share. !be underwriter is to receive 
a lal commission on the debenture a and $.30 per share on tbe stock. As additional consideration for the 
underwritlnl aareement. the company will iaaue to the underwriter an option to purchase 10,000 caa.on ehare. 
at $3 per share. 

Oraanized under Florida lav in 1962, the company is enl ... d in the business of distributin, electronic 
components manufactured by others. Of the net proceeds of~his financinl, sa.. $96,265 viiI be ueed to pay
sundry indebtedness. and the balance vill be added to vorkina capital. In addition to indebtedne.s, the 
company hal outltanding 99,997 cOlllllOnshares (issued at $ .40 per share), of which unal_nt officials CIVIl 
96.587.. Granville A. Morse (board chairman) aDd Catherine A. Morae own 427. of the outstandinl stock. 
Jamel F. Grab .. il president. 

GI.OW CBlMICAL fiLES stoCl{ PLd. Grow Chemical Corp., 277 Park Ave., Rev York 10017, filed a reJiatra

tion seatement (File 2-24516) vith the SEC on February 18 s.eking relistration of 21,000 sheres of ca..Gn

stock, to be offered under the company's Monthly IDvestment Plan.


OIlSIHGII., PAUWOOD! ADAMS PIWPEl.TllS! OTHIIS CITED. The SEC Washinlton blional Office anQOunced
February 18 (LR-3432) tbe filing of a complaint (USDe, DC) aeekinl to enjoin violations of the anti-fraud 
and regiltration provisiona of the Federal aecuritie. laws by the follawioa, in tha sale of corporate and 
rel1gious-gToup securitiea: Vietor J. Orainger, Joseph G. Doole" Aubre, A. Arnn, John M. ClaJ:e" 'arkwood,
Inc., Adame Properties, Inc., Order Underwriters, Inc., First Waukesba Corp., Franconia Indu.trial Park, Inc.,
Firat Vienna Corp., Mark COIIIIIerc1alCorp., and leenan & Clarey. Inc. 

AMENDMENTS TO I.ULI 16b-8 and lULl l6b-9 ADOPTED. Tbe SIC has adopted .. nd .. ntl to Rule l6b-Saad 
Rule 16b-9 under the Securitiel Exchange Act of 1934. !be provisions of the .. nded bla 16b-8, under cer
tain conditions, exempt from the operation of Section 16(b) of the Act the acqu1altion and di.positionof
equity securities involved in the depolit or withdrawal of lecuritie. under a votina tru.t or deposit asree
ment. The amended rule provides that the exemption shall not be available to tbe extent that thereha. been 
a purchaae or aale of aecurities of the cla .. deposited and a sale or purcha.e of certificates representing
such securities (un1e .. otherwise exempt under Section 16(b» vithin a period of less than aixD)nth •• 

Tbe amendment to Rule 16b-9 extendl. under cereain conditions, the ex-.ption provided thereby to the 
conversion of an equity security of a class, the aecurities of which are convertible into equity.ecurit1e.
of another clau of the aame issuer. The _ndment U..ita the app.ucat1on of l.ule 16b-9 sotbet it will not 
apply to the extent that there has been any purchase or sals of any couvertible equity .ecurLt, aDda.,.al. 
or purchase of any equity eecurity to which the conversion privUele relates (unless otherwise axe tuader 
Section 16(b» within a period of less than lix month.. ~ 

UNITED SECUilln LIFE SUSPENSION OONTlNUED. The SEC has issued an order under the Securitie. Exchag.
Act suspeadina over-the-counter trading in the cOlllllOnstock of United Securlty Life Inauanee Co fo.r. 
further 10-day period, February 22-March 3, 1966, inclUSive. • 
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lNTIIUIATIOIfALutILltIES OV&BSIASHID 
Claymont.Rll aub.idiaryof InteraaUona1 •• 

OIDD.. I
Utiltt1 •• 

ntenationa1 Utilitiea 
Corp•• has appliad to 

Overaea. Ca
tha SECfor 

pital CorporatioD. 
aD order uDder the 

InvestmeDtCompanyActexUPtinl it frOll.aU proviaioos of the Act; aDd tha eo.t.sion haa iuued an order 
(Re1ea.e IC~519) livinl inter.sted per.ona until March 1 to request a haarinl thereon. Accordinl to the 
application,Ov.r •• a. Capital... rec.ntly or.. niaed to provide a.sistanc. in improving the balance of pay-
menta position of the United States. in coapliance with the voluntary coop.ration proar .. instituted by
President Johnson in F.bruary1965. while· at the ._ ti118 continuinl the expanaion aDd development of the 
psrent company'. operatioD. outaid. the United States. Overae.. Capital propo••• to iI.u. and .eU abroad aD 
aurelate of $15,000,000 of ita auaranteed convertible bonda.which are to be parante.d a. to paymeDtof 
principal, interest aDd dnkina fuDd pa,..nt. by the pareDt coapany. It 11 int.Dded that at la .. t 851 of all 
the assets of Over.eas capital will be inve.ted in or loaDed to foreian .ubsidiarie. or affiliate. of the 
parent cOlIIPany. The parent cOllpanyoperate. public utility companias•• hippina compaDie•• n.. aed in foreian 
trade, a truckinl company.buscOIIpaDies. iDdustrial ca.paDi.. , and a COllP811Y which hold. a diversified port
folio of .ecuritie •• 

AlUWiSAS The aD order under the BoUiD, COIIpanyAct (Ilelea.e 35POWEa UClIVIS Oltpll. SECbaa ta.ued 
15408)authori.ina Arkan••• lower • Liaht Co. (subaidiary of Middle South Utilitiea. Inc.) to ae11 at competi
tive biddiDa $25.000,000 of fir.t _rtp .. bonda. due 1996. and to iuue to tb. parent comp.ny an additional 
240,000 ahare. of it. CDalOD.tock. Arkaos•• Powerwill use the net proce.da of this finaDcial for it. 
construction proara•. (eatillatecl to coat $62.600,000 in 1966) and for other corporate purpo.e.. It iI .tated 
that the iuuaDca of additional c~ .tock will peraitArkanaaa Power to convert into capital a portioD 
($3,000,000) of .. rned .urp1u. which baa been par.anent1y invastad in better.enta to ita phy.ica1 properties. 

HOIlTHIllST QlS PIlOPOSIS Ga. C.,.ny. 135 S. W. Morri.on St., RATUIlAL OfFE!lJllG. Northwest llatural 
Portland, Ore. 97205, fil.d a r.si.tration .tat ... nt (File 2-24514) with tha SECon february 18 aeekinl rel
istration of $16,000.000 of firat aort .... bond. (due 1991), to he offared for public .a1. throulh under
writers headed by LehmanBrothen. One Williaa St •• Hew York 10004. The interest rate, public offeriDg 
price and uncierwrit1na t.rIU are to be supplied by emena-nt. .et proceeds of the company'. boDd.ale will 
be u.ed in connection with its conatruction proaraa, •• tta&ted to co.t $14,600,000 durinl 1966. 

MASSEY-fERGUSON OFFIU!G. 200 University Ave., Toronto, ~, PJlQPOSIS U.S Mauey-rerauaon Liaited. 
tod.y fil.d a registration atat ... nt (File 2-24519) with the SECs•• kiDa raaistratioD of 3,038,889 ahare. of 
commonstock. Th•• tock i. to b. offerad for .ub.cription by atockhold.r. at the rate of ODeDewa.. re for 
e8chf~v .. ~oamonahare. beld on March 11. Any un.ubacribed .hare. are to be offered for public .ale through
underwriter. head.d by Laurd her ... Co., 44 Wall St., Rev York 10005, and two other firaa. 1'be offeriaa 
price ($34.625 per abare aaxt.um*) and underwritiDg terIU are to he .upplied by amendment. 

The companyaaDufacture. aaricu1tural _chiDery and diaael eDlinea. Ret proceeda of its stock sale will 
be added to general funds and _, be used to reduce .hort-t.ra baDkborrowinsa. In addition to indebtedDea•• 
the companyha.out.taDdin. 15,068.925 coa.on ahare., of which _naleaent official. own 1.981 .nd ArSUS Corp., 
Ltd.• owna,10.951. A. A. Tbornbroup ilpre.ident. 

COMMEHT. DA:rB OR IlULIpaOPOSAL HtDDID •. Th. SECbaa authorised a two-weekextension, to March 7, for 
the filing of cDament.upon ita propoaalforreviaioD .of Rule 16&-6and Foraa 3 and 4, relating to the re
porting of beneficial owner.hip in .ecurities. and chan.e. therein. pur.uant to S.ction 16(a) of the Securi
ties Ixchanp Act. '!'be propoaal .. ODJanuary 20 in .. l.a.ea aDDOUDc.d 34-7794. 

BJCBHr POJlMS-X PltlICS. Tha coapanie. 1iat.d below h.ve fi1.d Fora 8-X r.ports for the month indicated 
and r•• ponding to tbe it .. of the Fora .pecified in par.nth..... Photocopies thar.of _y be purchased from 
the COIIIIIiadon'.Public lef.renc. Saction (pI.... aiv. New.Di,•• t'a "Is.ue Ho." in ordering). Invoice will 
be inc1ud.d with the reque.ted _teria1 wh.n .. 11ed, An index of the captiOD of the several itelllS of the 
formwas inc1ud.d in the February 4 Hew. Dtae.t. 

Clarise Sportswear Co Inc Jan 66 (1) 2-18533-2 J P Burroughs & Son Inc Jan 66 (1I,ll) 1-3890-2 
DuquesneLight Co Feb 66 (3) 1-956-2 Lytton Financial Corp Jan 66 (12) 1-5042-2 
Inland Container Corp Jan 66 (3.13) 0-1001-2 
M. Lowenstein & Sona Inc Jan 66 (7,8) 1-3311-2 Alaaka Airlines Inc Jan 66 (2,13) 1-3314-2 
Scurry-RainbowOil Ltd Jan 66 (4,7.13) 1-3177-2 AmericanInvestment CoJan 66 (7) 1-2335-2 
Trane Co Jan 66 (8) 1-2860-2 Clark cable Corp Jan 66 (2) 1-4425-2 
Wisconsintel Co Jan 66(7) 2-13429-2 Doric Corp Jan 66 (8) 0-366-2 

E1ectrosr.phic Corp Jan 66 (8) 1-2544-2 
C& U CommunicationsCorp Jan 66 Laguna Nipe1 Corp Dec 6S (11,13) 1-4871-2 

(2.7,8.11,12,13) 1-4948-2 
Chesapeake&Obio &y Co Jan 66 (3,13) 1-l261-2 Atlantic Refining Co Jan 66 (2.4,7,11.13) 1-1196-2 
Desi1uProductions Inc Jan 66 (8) 1-4167-2 Autoaatique Inc May65 (7) 0-1744-2 
Hotel Corp of America Jan 66(2,8) 1-3466-2 Crystal Oil & Land Co Jan 66 (2.8.13) 1-4892-2 
OxfordPaper Co Jan 66 (12) 1-3841-2 MaasEl.ctr1c Co Jan 66 (7,11.13) 2-8019-2 
Perini Corp Dec 65 (9,13) 0-905-2 R. J. Zinc Co Jan 66 (3.11.13) 1-4901-2 
Rudd-Meli1tianInc Dec 65(11,13) 0-1993-2 World-WideBaalty & Iuva.tina Corp 
SYIlIingtonWayne Corp Jan 66 (8) 1-1273-2 Jan 66 (12) & Dec 65 (11) 0-1956-2 
United States Envelope Co Jan 66 (13) 0-235-2 
U S Tobacco Co Jan 66(8,12) 1-764-2 

OVlll 
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Alleghany Corp Jan 66 (3)
Ansu1 Co Jan 66 (11,12.13)
BartfieldStores Inc Jan 66 (2,7,8.13)
Mangood Corp Jan 66 (8)
Pepsico Inc Jan 66(2.7,12.13)
Pittston Co Jan 66 (7)
United Gas Improvement Co Jan 66 (8) 

1-2644-2 
1-4606-2 
1-4091-2 
0-791-2 
1-1183-2 
1-304-2 
1-1398-2 

Wheeling Steel Corp Jan 66 (6,13) 

Luck's Inc Jan 66 (3,7)
.pelUlPower & Light Co Jan 66 (12) 

Nat'l Co, Inc Jan 66 (9,12)
The Warner Bros Co Jan 66 (2,3,4,7.11,13) 

1-2394-2 

0-112-2 
1-905-2 

1-4369-2 
1-4715-2 

Allied Chemical Corp Jan 66 (7)
Burroughs Corp Jan 66 (4,13)
Chicago South Shore & South Bend BR 

Jan 66 (12,13) 

1-1269-2 
1-145-2 

1-3756-2 

Combustion Engineering, Inc Jan 66 (7.13)
Evans Products Co Jan 66 (3)
Pedders Corp Jan 66 (7,13)
Rochester Gas & Electric Corp Jan 66 (13) 

1-117-2 
1-542-2 
1-2150-2 
1-672-2 

Automatic Retailers of America Inc 
Jan 66 (4,7,8,13)

Consumers Cooperative Asn Jan 66 (7,8) 

Frontier Airlines, Inc Jan 66 (12)
Gu1ton Industries Inc Jan 66 (9,13) 

American Hoist & Derrick Co Jan 66 (7)
Illinois Central Industries, Inc Jan 66 
Illinois Central BR Co Jan 66 (1,7)
Midland-Guardian Co Jan 66 (7)
Oscar Hayer & Co Inc Jan 66 (13)
Power Industrial Products Co Jan 66 

1-4762-2 

2-7250-2 

1-4877-2 
1-4330-2 

1-5027-2 
(1)1-4710-2

1-2148-2 
0-1182-2 
0-313-2 

Baxter Laboratories, Inc Jan 66 (7,11,13)
Brandywine Raceway Assoc. Inc Dec 65 (13)
First Investors Corp Jan 66 (2)
Walter Kidde & Co Inc Jan 66 (2,7,10,13)
Transue & Williams Steel Forging Corp

Jan 66 (12,13) . 
U. S. Finance Co Inc Jan 66 (12,13) 

Firestone Tire & Rubber Co Jan 66 (7,11)
KilUley Service Corp Jan 66 (12,13) 

The Educator & Executive Co Jan 66 (12) 

1-4448-2 
1-4510-2 
0-580-2 
1-3226-2 

1-1157-2 
2-17252-2 

1-484-2 
1-4671-2 

0-1161-2 

(7,9,11, 13)
Royal Industries Inc Jan 66 (3,7,8,9,13)
Southern Gulf Utilities, Inc Jan 66 

(4,7,13)
Teledyne, Inc Jan 66 (7)
Zurn Industries, Inc Jan 66 (2,7,13) 

Genisco Technology Corp Jan 66 (7,13)
Mercantile Financial Corp Jan 66 (4,7,13) 

2-19335-2 
0-787-2 

1-4847-2 
0-1439-2 
0-1569-2 

1-4853-2 
0-909-2 

American Electronics, Inc Jan 66 (4,6,7,8) 

E. J. Brach & Sona Jan 66 (11,13)
Fleming Co Inc Jan 66 (8,13)
Signode Corp Jan 66 (12,13) 

Nuclear Data, Inc Jan 66 (2,4,7,13) 

1-3954-2 

1-156-2 
0-444-2 
1-1282-2 

0-1503-2 

SECURI.TIES ACT REGISTRATION STATEMENTS. During the week ended February 17, 1966, 29 registration atate
ments were filed, 23 became effective, 1 was withdrawn, and 282 were pending at tbe week-end. 

SECURITIBS ACT REGISTRATIONS. Effective February 18: Creat Petroleua Management Co., 2-24396 (90 days); 
MODongahela Power Co., 2-24404. 
Effective February 21: Arkansas Power 6. Light Co •• 2-24414; Security Dynaaica Inveatment Corp .. 2-23245 
(90 days). 

NOTE TO DEALERS. The period of tble dealers are required to use tbe pro.pectus in tradingtranaactions
is sbown above in parentheses after the name of the isauer. 

*Aa estimated for purpoae. of computing tbe registration fee. 
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