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SUPERIOR SECURITIES REVOKED; OFFICERS BARRED. In a decision under the Securities Exch.nge Act announced 

today (Release 34-7767), the SEC revoked the broker-dealer regi.tration of Superior Securities Co., Inc., 
1917 Superior Bldg., Cleveland. Ohio, for violations of the anti-fr.ud and other provisiona of the Feder.l 
securities laws. The order also barred Nick Billie, the company's president .nd principal stockholder, from 
future association with a broker-de.ler. 

On the basis of the order for proceedings and the respondents' acknowledged def.ult, the Commission 
found that in the offer and sale of its stock, Superior Securities, aided and abetted by Billie, made "untrue 
and misleading statements of material facts" concerning the minimum capital investments acceptable to the 
firm, the extent of Billie's personal capital investment in the company, the nature and extent of subordina
tion agreements which it had entered into, and the term and conditions upon which the offering was being made. 
It was also found that the respondents violated the Commission's hypothecation, net capital, and bookkeeping
rules. 

SEC COMPLAINT NAMES SKAGIT VALLEY TELEPHONE! OTHERS. The SEC Seattle Regional Office announced 
December 9 (LR-3390) the filing of a complaint (USDC, Seattle) seeking to enjoin violations of the anti-fraud 
provisions of the Federal securities laws in the purchase of securities of Skagit Valley Telephone Co. The 
defendants named in the complaint. in addition to the issuer, are Glenn J. Stover, board chairman, Robert A. 
Ringman, president, and Hazel Greenwood, all of Mount Vernon. Wash •• and Telephones. Inc., an Iowa corporation,
of Chicago. Restitution is requested. 

OHIO POWER RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release 35~15361) 
authorizing Ohio Power Co .• Canton, Ohio, electric~utility subsidiary of American Electric Power Co,) Inc.,
to sell at competitive bidding $50,000,000 of fir.t mortgage bonds and $40,000.000 of .inking fund debenturea 
(both due 1996). According to the application. the company will u.e tbe net proceeds of this financing, in 
part, to prepay some $35.000,000 of outstanding bank notes issued for construction purpose.. The balance will 
be added to general funds which, together with $10,000,000 ca.h capital contribution from the company's
parent, will be applied to the cost of its construction program (e.timated at $93.800.000 for 1966). 

PILGRIM FINANCIAL AND GROWTH FUND SEEKS ORDER. Pilgrim Financial and Growth Fund, Inc .• Tenafly, N. J .• 
open-end diversified investment company, hal applied to the SEC for an order under the Investment Company
Act authorizing it to issue its .hares at net as.et value for substantially all the cash and .ecuritie. of 
Cambridge Growth Fund, Inc., a Delaware corporation which ia al.o regi.tered as an open-end diversified in~ 
vestment company. The Commission haa issued an order (Release IC-4438) giving intere.ted persona until 
December 29 to request a hearing thereon. According to the application, the net assets on November 12, 1965, 
of Pilgrim amounted to $493,623 and the net assets of Cambridge was $154,895. 

M. I. T. RECEIVES ORDER. The SEC has issued an order under tbe Investment Company Act (Release IC-4439) 
authorizing the Massachusetts Investors Trust, BOston, Mas ••• to i.sue it. abares at net a.set value in ex
change for substantially all of the cash and securitie. of Kinco, Inc. According to the application,
Kinco's net assets approximate $4.040,000. 

WALDORF SYSTEMS SEEKS ORDER. Waldorf Systems Incorporated, New York, and Restaurant A••ociates, Inc.,
New York, h.ve applied to the SEC for an exemption order permitting (1) certain tran.actions incident to the 
proposed acquisition by a wbolly owned subsidiary of Waldorf of substantially all of the assets of Restaurant 
Associates. subject to substantially all of it. liabilitie., for 1,060,686 sbares of Waldorf's common .tock 
Ind (2) participation by certain affiliated persona in auch transaction.. The Co.mi.sion b•• issued .n order 
(Release IC-444l) giving interested peraon. until December 28 to request. h.aring thereon. Waldorf and 
A'sociates are both engaged primarily in the re.taurant busine... Waldorf hal outstanding 469,900 common 
ahares. of which A. M. Capital Corporation. a closed-end non-diver.ified inve.tment coepany, owns 14~. 
Waldorf owns 21.3~ of A••ociates' out.tanding 771.408 co..an .bare. and hal an irrevocable proxy for one 
year to vote 220,492 shares, or 28.61. The effect of the propo •• l will be to exchange 1,375 shares of Waldorf 
stock for each sh.re of Associate.' .tock outstanding. A.sociates will distribute to its stockholders the 
Wildorf .tock received in exchange for its •••• t•• and will be di.solved. Th. exemption order is sought be
cause of certain inter-company affiliations of management official •. 

DANA CORP. FILES STOCK PLAMS. Dana Corporation. 4100 Bennett Rd., Toledo. Ohio. filed a registration
atatement (File 2-24308) with the SEC on December 10 aeeking regiatr.tion of 150,483 aharea of common stock,
to be offered pur.uant to its Second Employeea' Stock Option Plan, Third Employeea' Stock Option Plan, and 
Perfect Circle Options. 

PAUL FRICKE SENTENCED. The SEC Catcaao Relional Office announced December 8 (LR-3391) that Paul G. 
Fricke of Rockford. Ill •• had received a one-year priaon aentence upon hiB plea of guilty to charges of 
violating the anti-fraud provisions of the Securities Act (USDC, MD, Ill.), to be followed by five years'
probation. Th. violationa involved sale of per.onally-own.d .tock of Dualoc Drive. Inc. OVER 
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UCIlfI FORM 8-1t nLlNGS. The cOIIIp.ni.. li.ted below Mve filed Fol'll8-1t reports for the IIOntb indicate 
.nd r.apondinl to tbe itam of the Form .pecified in p.reDtb..... Photocopi •• tbereof may be purch.sed from 
the Coaai .. ion'. Public hfereDce S.ction (pl•••• aive Nev. Dil.at'. "Is.ue Mo." in orderinl). Invoice will 
be included with the reque.ted mat.ri.l when .. il.d. An index of the c.ption of the aever.l it.ms of the fo 
v •• included in tbe December 1 Nev. Dile.t. 

Babcock Electronics Corp.
Sep 65 (11) 

River.ide Financi.l Corp.
Oct 65 (3,13) 0-203-2 

Wichita River Oil Corp.
Dec 64 (11) 1-1637-2 

Continent.l Screw Co. 
Sap 65 (8,11) 0-1910-2 

Motor Coils Manuf.cturing Co. 
Oct 65 (3,7,8) 2-18583-2 

Electro-Tec Corp.
Hay 64 (2) 0-1660-2 

New York Central RR Co (Del)
Nov 65 (7,13) 1-4480-2 

R T & E Corp.
Oct 65 (4,7,8,13) 2-14372-2 

&edwina C.rri.rs. Inc. 
Amended 8K for Jun 65 (13) 1-4806-2 

Manhattan Shirt Co. 
Amended 8K for Sep 65 (4.7.13) 1-241-2 

Automatic Retailera of Americ. IDe. 
Sep 65 (7) 1-4762-2 

Aerovox Corp.
Oct 65 (7.13) 0-782-2 

SECURITIES ACT REGISTRATIONS. Effectiv. D.cember 10: Ampal-American I.rael Corporation, 2-24212 
(40 d.ya). Effective December 13: Consult.nt. & Deaipera Inc., 2-24193 (Jan 22); Ohio Power Co., 2-24168;
Sh.ron Steel Corp., 2-24259 (Jan 22). 
Withdrawn Dece.ber 10: Arizona-New York Harn ••• lacina. Inc •• 2-23037; Junip.r Oil & Gas Co., 2-23221; 
Petroflood •• Ltd., 2-22012. 

NOTE TO DEALERS. The period of time de.1era are required to u.e the pro.pectus in trading tr.n •• ctions 
is ahown .bove in p.renthe.ea after the n... of the is.uer. 

SECURITIES ACT REGISTRATION SIATKMEMTS. During the week ended Deceaber 9, 1965, 28 regi.tr.tion state 
ments vere filed. 27 bec •• e effective, 2 v.re vithdr.wn, .nd 311 were pendinl at the veek-end. 
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