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CUSS & stEAD REVOKED. In a decision under the Securities iKchange Act announced today (Releaae 34-7S55),


the SBC revoked the broker-dealer registration of aussan4 Stead COmpany. 712 Newhouse Bldg., Salt Lake City,

Utah, and expelled the firm from membership in the National A.sociation of Securities Dealers, Inc., and the

sart Lake Stock Exchange. Max Guss and H. Wayne Stead. officer. of the reaistrant, were each found a cause

of the revocation and expulsion. The action was ba.ed upon violation. of the Act and rul.s thereunder govern

ing marlin trading, short 8ales and record-keepina. The three respondents conaented to entry of the revoca

tion and expuLsion order.


DELEGAtION RULES MODIFIED. the SEC has amen4ed Article 30-6(1)(1) of Subpart A of its statement of

Organization. to delgate to the Director of it. Office of Opiniona and Review, ekcapt where the Commission

otherwise directs, the function of issuing findings and orders pursuant to offers of .ettlement which the

Commission has determined should be accepted.


tRUSTEED FUNDS SEEKS ORDER. trusteed Funds, Inc., Bo.ton depo.itor of and principal underwriter for

C~ealth Fund Plans A & B and Commonwealth Fund plans C & D, has reque.ted the SEC to revoke its 1950

exemption order granting conditional approval to the continuance of Trusteed Fundsl depo.itor and underwriter

relationships with the said Commonwealth Funda. Tha Commie. ion has issued an order (Release IC-4190) giving

interested persona until April 5th to request a hearing thereon.


The, 1950 order of the Commission followed the l.suance in 1949 of a Federal court order enjoining

Trusteed Funds from engaging in certain activities of the type de.cribed in Section 9(a)(2) of the Act. It

set forth a number of condition. for the continued effectiven ••• of the exemption order, which were more

restrictive than the general requirements of the Act. In February 1963. following a change in ownership and

control of Tru.teed Funds, the court vacated its injunction.


PHILADELPHIA ELECtRIC POWER SEEKS ORDER. Philadelphia Electric Power Company, of Philadelphl., P•• ,

has applied to the SEC for an order under the Holding Company Act authorl&lng an extension from March 31 to

April JO, 1965, of the time during which certain notes may be out.tanding; and the Commission has issued an

order (Release 35-15203) giving interested persona until March 25 to reque.t a hearing thereon. This applica

tion ia filed as an amendment to Philadelphia Blectric Powerl• pending $25.000,000 debenture financing

proposal. Part of the proceeds were to be applied to the payment of $20,000,000 of outstanding bank notes,

which mature March 31, 1965. Because it appears that the debenture financing cannot be completed prior to

April 1965, the cOmpany requests authori.ation to extend the note. and related open aceount advances for

construction to a sub.idiary, The Su.quehanna Power Company.


NEES SEEKS ORDER, Ma •• achus.tta Electric Company VKaa. Electric) and New England Power Company (NEPCO) ,

both public-utility aub.idiarles of N•• Inglaad Il.ctric System, have applied to the SEC for an order under

the Holding Company Act authorizing NEPCO to •• 11 certain facillti •• to Ma.s Electric; and the Commission

haa i••ued an ord.r (Rel•••• J~·lS204) giving lnter.sted p.rsont until April 6 to request a hearing thereon.

Accordln8 to· tbe application, NEPCO owna fael1itie. (eub.tatlona, .. itching .tationa and lines) which, .inee

January 1, 1964. have been u.ed by Mas. Ilectric to .erva certain of its industrial customers. The companies

have enter.d into an agreement which provld •• for Mas. Ilectric to acqulre luch facilities, the purchase

price to be the depreciated original coat thereof al of the .ffective date of transfer, and for the reim

bursement by Mas. Electric for the ue. of euch factlitles for the perlod from January I, 1964, to the effec

tive date of tranafer. On November JO, 1964, the original co.t of tbe faciliti •• was $389,220.05, and the

accrued depreciation wa. $145.156,05.


Bla THIll INDUStRIAL GAS FILES stocK PLAN. Bia three tndustrial ea. & Equipment Co., 3602 W. Eleventh

St., HOUlton, tax. 77001, filed a reai.tratlon .tatement (Pile 2-23275) with the SIC on March 12 seeking

regi.tration of $1.190,000 of intereat. of particlpant. in its 1965 Employee. Stock Purchaee Plan. togeth.r

with 40,000 .h.re. of capital .tock whieh may be acquired pur.uant th.reto.


EKCO PRODUCTS PILlS lOR SBCONDARX. Ikco Product. COIIIpany.1949 N. Cleero Ave., Chicaao. Ill. 60639;

filed a reli.er.tlon ae.tement (Pl1e 2-23276) with the SIC on March 12 se.king relistratlon of 20,000 out

standing abare. of common stock. The pre.ent holder thereof. Robert C. Sabinl (pre.tdent), .. y offer the

shares for public s.le from ttme to t1ae on the New York stock Bxchanae. It price. prevai1ina at the time of

sale ($38.25 per abare maxtmum*).


The comp.ny i. primarily enaaaed in the .aDufacture end .ale of bou.eware., bak8r.' pan., bullders'

hardware and rilld aluminum foil container.. In addition to indebt.dn •••• it ba. out.taadins 2,770,965

common .harea, of which management official. own 7.85\. Sablni acqulred the ahar •• to be offered by him

upon exerci •• of a re.tr1eted .tock optlon granted by the company at the tt.. of hi. -.p1oyaent. Upon comple


> t10n of the propo.ed sale, he will own 410 c~n ahare.. Arthur Ke.ting 1. cbairman of the company. 
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MlLLIPORE FILTER FILES FOR SECONDARY. Millipore Filter Corporation, Ashby Rd., Bedford, Mass., filed 
a registration statement (File 2-23277) with the SEC on March 12 seeking registration of 56.000 outstanding
shares of common stock. The shares are to be offered for public sale by the present holders thereof through
underwriters headed by Alex. Brown & Sons. 135 E. Baltimore St ••.Baltimore 21202. The public offering price
{$40 per share maximum*} and underwriting term. are to be supplied by amendment. 

The company's business is the development and manufacture of precision membrane filters and associated 
eqUipment and instruments for the control and analysiS through filtration of miscroBcopic particles in 
liquids and gases. It has outstanding 535,747 common shares, of which management officials own 37.3%. The 
prospectus lists two selling stockholders, as follows: John H. Bush (president), offering 50,000 of 137.116 
shares held, and Walter W. Kenyon (executive vice president), 6,000 of 37,144. 

GENERAL MOTORS FILES STOCK PLANS. General Motors Corporation, 1775 Broadway. New York 10019, filed 
registration statements with the SEC on March 12 seeking registration of securities, as follows: (l) File 
2-23279 - 1,029,989 shares of common stock to be offered under the company's Stock Option Plan, and (2) File 
2-23280 - $80,000,000 of interests in the General Motors Savings-Stock Purchase Program for Salaried Employes
in the United States ($64,080,000 under the Savings Fund ·Plan and $15,920,000 under the Retirement Thrift 
Plan), together with 1,600,000 common shares that may be acquired pursuant to the program. 

GENERAL TIRE FILES STOCK PLAN. The General Tire & Rubber Company, 1708 Englewood Ave., Akron, Ohio,

filed a registration statement (File 2-23281) with the SEC on March 12 seeking registration of $18,000,000

of participations in its Third Employees' Stock Purchase Plan, together with 847,058 shares of common stock

that may be acquired pursuant thereto.


LEEDS HOMES INVESTIGATION FILE PUBLIC. The SEC has made public the record of a private investigation by
its staff of Leed Homes, Inc., of 2501 Ailor Avenue, Knoxville, Tenn. 

On March 9, 1961, Leeds Homes filed a registration statement with the Commission under the Securities 
Act of 1933 (File 2-17701) proposing the public offering of $1,000,000 of debentures and 300,000 shares of 
common stock (in units of $10 principal amount of debentures and 3 shares). The statement became effective 
May 5, 1961, and the securities were offered and sold. 

Subsequently. on June 15, 1962, Leeds Homes filed a petition for reorganization pursuant to Chapter X

of the Bankruptcy Act (USDC, Knoxville), and the Commission since July 1962 has been participating in such

proceedings.


In August 1964, the Commission ordered a private investigation of Leeds Homes pursuant to Sections 8(e)
and 20(a) of the Securities Act and Section 21(a) of the Securities Exchange Act of 1934. That investigation
sought to ascertain the facts with respect to the adequacy and accuracy of disclosures contained in th~ Leeds 
Homes registration statement, particularly with respect to the intended use of the proceeds of the financing,
the description of business, and the company's financial statements; the facts concerning the adequacy and 
accuracy of disclosures in its Form 10-K annual report for the fiscal year ended February 28, 1962; and 
whether, in connection with the offer and sale of Leeds Homes securities, provisions of Sections 5 and 17(a)
of the Securities Act and Section lOeb) of the Exchange Act had been violated. 

A current Form 8-K report was filed for Leeds Homes for the month of March 1965. Included as exhibits 
to this report are transcripts of testimony taken by the independent trustee in the Chapter X proceeding,
which have been made public by order of the Court. Commission counsel assisted in this investigation.

The Commission also has made public the transcripts of testimony (and related exhibits) taken in its 
private investigation of Leeds Homes; and it has directed that a copy of the Form 8-K report be included by
reference in the said investigation file. 

UNLISTED TRADING SOUGHT. The SEC has issued orders under the Securities Exchange Act (Release 34.7557)
giving interested persons until March 26 to request a hearing upon (l) an application of the Pacific Coast 
Stock Exchange for unlisted trading privileges in the common stock of Hilton International Co. and (2) an 
application of the Philadelphia-Baltimore-Washington Stock Exchange for similar privileges in the common 
shares of International Mining Corp. and Tampa Electric Co. 

NEW REGISTRAr IONS OF OIC COMPANIES. Foods Plus, Inc., New York, N. Y. (File 0-58); Lehigh Industries 
& Investing Corp., M·iami Beach, Fla. (File 0-56); National TelefillllAssociates. Inc., Los Angeles, Calif. 
(FUe 0-57). 

SECllaITIES ACT REGISTRATION STATEMENTS. During the week ended March 11, 1965, 27 registration state
ments were filed, 20 became effective, 1 was withdrawn, and 296 were pending at the week-end. 

SECllaITIES ACT REGISTRATIONS. Effective March 12: Certain-Teed Products Corp. (File 2-22735); 
Fibaways, Inc. (File 2-23112); The First Connecticut Small Business Investment Co. (File 2-23125); 
IHC Magnetics Corp. (File 2-22974). 
Effective March 15: The Boston Company, Inc. (File 2-23066). 

*As estt.&ted for purposes of computing the registration fee. 

---0000000--· 


