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COMMISSION ANNOUNCEMENTS

SEC RELEASES PROGRAM FOR THE ROUNDTABLE ON INVESTMENT ADVISER
REGULATORY ISSUES -
The Commission today released the list of panelists and schedule for the Roundtable on
Investment Adviser Regulatory Issues that it will host at its headquarters in Washington,
DC on May 23, 2000, beginning at 9:00 a.m. The agenda for this event was previously
released and is available on the Commission’s website at
http://www.sec.gov/news/indfund.htm.

The Roundtable will explore several significant regulatory issues that the Commission plans
to address in the next year. Seating is available to all members of the public on a first-
come, first-served basis. For further information, contact Cynthia M. Fornelli, Senior
Adviser to the Director, Division of Investment Management, at (202) 942-0720, or J.
David Fielder, Adviser to the Director, Division of Investment Management, at (202) 942-
0530, fielderd@sec.gov, at Securities and Exchange Commission, 450 Fifth Street, N\W.,
Washington, D.C. 20549-0506.

Please call the Commission’s Office of Public Affairs at (202) 942-0020 for information
about commercial services available for those wishing to monitor the proceedings remotely
for a fee.

PROGRAM FOR THE SEC ROUNDTABLE ON INVESTMENT ADVISER REGULATORY ISSUES

MAY 23, 2000
9:00-9:15 Introductory Remarks
Paul F. Roye
Director

SEC - Division of Investment Management

Arthur Levitt
Chairman
SEC


http://www.sec.gov/news/indfund.htm
http:fielderd@sec.gov

9:15-11:00

11:00 - 11:15

Investment Advisers In Today’s Competitive Markets / Modernization
of Adviser Regulation

Paul F. Roye, Moderator
Director
SEC - Division of Investment Management

Phyllis Bernstein
Director of Personal Financial Planning
American Institute of Certified Public Accountants

Roy T. Diliberto

President

The Financial Planning Association
and

President

RTD Financial Advisors, Inc.

Paul S. Gottlieb
First Vice-President and Assistant General Counsel
Merrill Lynch Pierce Fenner & Smith Inc.

R. Clark Hooper
Executive Vice President
National Association of Securities Dealers Regulation

Joanne T. Medero
Managing Director and Chief Counsel
Barclays Global Investors

Robert E. Plaze
Associate Director
SEC - Division of Investment Management

Bradley W. Skolnik

President

North American Securities Administrators Association
and

Indiana Securities Commissioner

David G. Tittsworth
Executive Director
Investment Counsel Association of America

Break

2 NEWS DIGEST, May 17, 2000



11:15-12:30

12:30-2:00

2:00-3:15

Trading Practices

Cynthia M. Fornelli, Moderator
Senior Adviser to the Director
SEC - Division of Investment Management

Gene A. Gohlke
Associate Director
SEC - Office of Compliance, Inspections & Examinations

Paul G. Haaga, Jr.
Executive Vice President and Director
Capital Research and Management Company

Henry H. Hopkins -
Managing Director and Chief Legal Counsel -
T. Rowe Price Associates

Thomas P. Lemke
Partner
Morgan, Lewis & Bockius

Charles Tschampion

Chairman

Association for Investment Management and Research
and

Managing Director

Investment Strategy and Defined Contribution Plans
General Motors Investment Management Corp.

Lunch Break
Other Conflicts of Interest

Robert E. Plaze, Moderator
Associate Director
SEC — Division of Investment Management

Guy M. Cumbie

President-Elect

The Financial Planning Association
and

Principal

Cumbie Advisory Services
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3:15-3:30

3:30-4:30

Meyer Eisenberg
Deputy General Counsel
SEC - Office of General Counsel

Susan MacMichael John
Government Affairs Liaison
National Association of Personal Financial Advisors

Ellen R. Porges

Managing Director and General Counsel
Investment Management Division
Goldman Sachs

Sandra P. Tichenor

President

Investment Counsel Association of America -
and -
Executive Vice President, Secretary and General Counsel
Loomis Sayles & Co., LP

Mary Ann Tynan
Senior Vice President, Partner and Director of Regulatory Affairs
Wellington Management Co., LLP

Break
Advertising and Performance Reporting

Douglas J. Scheidt, Moderator
Associate Director / Chief Counsel
SEC - Division of Investment Management

Luis Aguilar
General Counsel
INVESCO, Inc.

Michael S. Caccese
General Counsel and Senior Vice President
Association for Investment Management and Research

Thomas M. Mistele
General Counsel, Secretary and Vice President
Dodge & Cox
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Kathryn L. Quirk
Managing Director and General Counsel
Scudder Kemper Investments Inc.

Lori A. Richards
Director
SEC — Office of Compliance, Inspections & Examinations

4:30-5:30 Technology and Investment Adviser Regulation

Robert E. Plaze, Moderator
Associate Director
SEC - Division of Investment Management

Jilaine Hummel Bauer -
Senior Vice President and General Counsel
, Heartland Advisors, Inc.

Scott W. Campbell
Vice-President and General Counsel
Financial Engines Advisers, LLC

Alton “Chip” Jones, Jr.
Vice-President of Securities Affairs
Regulatory and Industry Affairs
American Express Financial Advisors

Melanie Senter Lubin

Chair

Investment Adviser Section

North American Securities Administrators Association, Inc.
and

Maryland Securities Commissioner

John D. Markese, Ph.D
President
American Association of Individual Investors

Craig S. Tyle

General Counsel

Investment Company Institute
(Press Rel. 2000-67)
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ENFORCEMENT PROCEEDINGS

FEELEY AND WILLCOX ASSET MANAGEMENT

On May 16, Chief Judge Murray issued an initial decision, which finds that Feeley and
Wilcox Asset Management, a registered investment adviser from 1986 until January 2000,
and Michael J. Feeley, a control person of the adviser, violated the antifraud provisions of
the federal securities laws. The adviser violated its fiduciary duty to its clients by urging
them to (1) invest in securities issued by the adviser’s parent without disclosing that the
parent was in perilous financial condition, and (2) move their accounts to a broker-dealer
with whom Mr. Feeley was going to be affiliated, without disclosing a conflict of interest
stemming from a commission sharing arrangement. Mr. Feeley caused and aided and
abetted these violations, as well as the adviser’s violations of regulations promulgated
pursuant to Section 204 of the Investment Advisers Act that requite the adviser to keep its
registratipn current and to maintain specific financial and business records.

Based on her findings and conclusions, Judge Murray ordered these Respondents to
disgorge $95,000 with prejudgment interest; ordered Feeley and Willcox Asset
Management to pay a civil penalty of $150,000; and ordered Mr. Feeley to pay a civil
penalty of $15,000, cease and desist from violating the securities laws, and barred him from
association with a broker or dealer or investment adviser with the to right to reapply in a
non-supervisory, non-proprietary capacity after two years. The parties have twenty-one
days to file for Commission review of the initial decision. (Initial Decision No. 165; File
No. 3-9571)

ADMINISTRATIVE PROCEEDINGS INSTITUTED AND SIMULTANEOUSLY SETTLED
AGAINST SANDRA REEDER

On May 16, the Commission issued an Order Instituting Proceedings Pursuant to Section
15(b)(6) of the Securities Exchange Act, Making Findings and Imposing Remedial Sanctions
against Sandra Reeder, a registered securities professional.

The Order makes findings that from March 1997 through December 1999, Reeder was
associated as a registered representative with WMA Securities, Inc., a broker-dealer
registered with the Commission and a member of the National Association of Securities
Dealers, Inc. The Order further alleges that, on April 14, 2000, Reeder was permanently
enjoined from violations of Sections 5(a), 5(c) and 17(a) of the Securities Act and Section
10(b) of the Exchange Act and Rule 10b-5 promulgated thereunder, by the United States
District Court for the Northern District of Texas (Fort Worth Division) [SEC v. Comerstone
Prodigy Group, Inc., et al., 4-99-978-Y]. Reeder consented to the entry of the permanent
injunction without admitting or denying any violation of the federal securities laws, as alleged
in the Commission's complaint. The Commission's complaint in SEC v. Corerstone Prodigy
Group, Inc., et al., alleged that Reeder, individually and with others, raised more than $16.5
million through the offer and sale of unregistered securities in the form of investment
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contracts. The complaint also alleged that Reeder misrepresented the nature of the
investment, the uses of investment funds, and the source of funds to pay the return on
investment.

In anticipation of the institution of administrative proceedings, Reeder submitted an Offer of
Settlement, which the Commission accepted. The Order barred Reeder from association with
any broker-dealer. (Rel. 34-42788; File No. 3-10205)

COMMISSION OBTAINS TRO AGAINST INVESTMENT ADVISER

The Commission announced that on May 12, U.S. District Court for the Eastern District of
Pennsylvania issued a temporary restraining order, including an asset freeze, against James
S. Saltzman (Saltzman), the managing general partner and investment adviser to Saltzman
Partners, LP, a Pennsylvania limited partnership.

The Commission alleges in its complaint that from approximately 1994 to February 5,
2000, Saltzman misappropriated approximately $1.78 million in advisory client funds by
diverting those funds to his personal bank account. The Commission alleges that although
the partnership's financial records reflect the $1.78 million diverted by Saltzman as "loans"
to Saltzman, he misappropriated these funds because the transfers of funds to him did not
comply with the specific provisions for loans to partners set forth in the private placement
memorandum for Saltzman Partners. The Commission alleges that Saltzman, in violation
of his fiduciary duties to his advisory clients, failed to disclose his actions to the limited
partners.

The Commission's complaint alleges that Saltzman has violated Section 17(a) of the
Securities Act of 1933, Section 10(b) of the Securities Exchange Act of 1934, Rule 10b-5
thereunder, and Sections 206(1) and (2) of the Investment Advisers Act.

The complaint seeks the entry of a permanent injunction against Saltzman, an order for
disgorgement of ill-gotten gains and civil penalties. A hearing on the Commission's motion
for a preliminary injunction is set for May 23. [SEC v. James S. Saltzman, Civil Action No.
00-CV2468, USDC, EDPA] (LR-16554)

SEC SUES THREE SOUTH FLORIDA RESIDENTS CONNECTED TO FOREIGN
CURRENCY TRADING FIRM; ALLEGES INVESTORS DEFRAUDED

On May 15, the Commission filed a complaint against three individuals in connection with
a foreign currency trading program offered by International Currency Consultants, Inc.
(ICC) of Boca Raton, Florida. In its complaint, the SEC alleges that ICC’s owners,
William S. Cordo of Delray Beach, Florida and Mitchell S. Davis of Royal Palm Beach,
Florida, sold unregistered securities to investors in the form of interests in ICC’s trading
program. h

The complaint alleges that from about May 1998 to May 1999, ICC sold approximately
$1.7 million worth of unregistered securities to investors using a boiler room operation
established by Cordo and Davis. According to the complaint, ICC, under the supervision
and control of Cordo and Davis, hired approximately a dozen sales agents to staff its boiler
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room operation, and engaged a "facilitating" firm which purportedly placed trades for ICC
on the Forex or Interbank market. The complaint further alleges that ICC’s top sales agent,
John A. Blount, defrauded investors that he attracted to ICC’s foreign currency trading
program by misrepresenting facts regarding profits and losses in investors' accounts, the
past and future profitability of ICC’s trading program, the risk of the investment, and the
size and experience of ICC’s trading operation.

The SEC's complaint charges Cordo and Davis with violating Sections 5(a) and 5(c) of the
Securities Act, and seeks injunctive relief and civil money penalties against them. The
complaint also charges Blount with violating Sections 5(a), 5(c) and 17(a) of the Securities
Act and Sections 10(b) and 15(a) of the Securities Exchange Act and Rule 10b-5
thereunder. The SEC is seeking injunctive relief, disgorgement of ill-gotten gains, and
civil money penalties against Blount.

The SEC would like to acknowledge the valuable assistance of the Texas State Securities
Board in this investigation. [SEC v. William S. Cordo Mitchel]l S. Davis and John A.
Blount, Civil Action No. 00-08392-CIV-RYSKAMP, S.D. Florida, West Palm Beach
Division,"complaint filed May 15, 2000] (LR-16555)

INTERNET COMPANY AND PROMOTER PRELIMINARILY ENJOINED

On May 16, the Commission filed a civil action against Y2K Highway, Inc. (Y2K) and
Robert J. Kuntz on May 12, 2000, in the United States District Court for the Southern
District of Texas. The SEC's complaint alleges that the Corpus Christi, Texas defendants
engaged in an Internet scheme in which they fraudulently offered and sold unregistered
Y 2K securities.

The complaint alleges that since June 1999, Y2K and Kuntz made two fraudulent
unregistered securities offerings over Y2K’s Internet web site and through unsolicited, or
“spam,” e-mail messages. In connection with their first securities offering, Y2K and Kuntz
sold securities to more than 360 investors located in 25 states and 6 foreign countries,
raising approximately $275,000. Also, in connection with this first offering, Y2K and
Kuntz made numerous misrepresentations and omissions of material fact concerning,
among other things, Y2K’s business activities and prospects, its potential revenue and its
available funding. For example, the defendants falsely told investors that Y2K was in
partnership negotiations with major Internet and cable television companies such as HBO,
Broadcast.com. and Peapod.Com. In fact, no partnership negotiations had taken place or
were even scheduled to take place. The complaint further alleges that in connection with
the second securities offering, the defendants made materially misleading statements and
omissions about the Y2K’s 1999 revenues, and the intended use of the offering proceeds.

Simultaneous with the filing of the complaint, Y2K and Kuntz consented, without admitting
or denying the allegations of the complaint, to the entry of an order of preliminary
injunction, which (1) enjoins each of them from violating Sections 5(a), 5(c) and 17(a) of
the Securities Act and Section 10(b) of the Securities Exchange Act and Rule 10b-5
thereunder; (2) orders an immediate asset freeze on all funds and assets derived directly or
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indirectly from Y2K investors; and (3) orders Y2K and Kuntz to provide a sworn
accounting of their assets and all funds raised from investors. The complaint also seeks
permanent injunctive relief, disgorgement with prejudgment interest and civil monetary
penalties against the defendants. [SEC v. Y2K Highway Inc., and Robert J. Kuntz, Civil
Action No. C-00-187, S.D. Texas, Corpus Christi Division] (LR-16556)

INVESTMENT COMPANY ACT RELEASES

THE KELMOORE STRATEGY VARIABLE TRUST, ET AL.

An order has been issued pursuant to Section 6(c) of the Investment Company Act
exempting The Kelmoore Strategy Variable Trust (Trust) and Kelmoore Investment
Company, Inc. (Kelmoore) from the provisions of Sections 9(a), (a), 15(a) and 15(b) of
the Act and Rules 6e-2(b)(15) and 6e-3(T)(b)(15) thereunder, to permit shares of any
current or future investment portfolios of the Trust and shares of any other investment
company or portfolio that is designed to fund insurance products and for which Kelmoore or
any of its affiliates may serve in the future as investment adviser, manager, principal
underwriter, sponsor or administrator to be sold to and held by separate accounts funding
variable annuity and variable life insurance contracts issued by both affiliated and
unaffiliated life insurance companies and by qualified pension and retirement plans outside
of the separate account context. (Rel. IC-24454 - May 16)

SELF-REGULATORY ORGANIZATIONS

PROPOSED RULE CHANGE

The Chicago Board Options Exchange has filed a proposed rule change (SR-CBOE-00-17)
under Rule 19b-4 of the Securities Exchange Act to require each Exchange member to
designate a Financial/Operations Principal (FINOP) and to register the FINOP with the
Exchange. (Rel. 34-42780)

APPROVAL OF PROPOSED RULE CHANGES

The Commission granted approval of a proposed rule change (SR-DTC-00-03) filed by The
Depository Trust Company (DTC) under Section 19(b)(1) of the Exchange Act. The order
allows DTC to establish a free-of-payment omnibus account at SIS SegalnterSettle AG
(SIS), creating a one-way DTC-SIS interface. The interface will enable DTC participants to
effect book-entry transactions with SIS participants. Publication of the proposal is expected
in the Federal Register during the week of May 22. (Rel. 34-42782)
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The Commission approved a proposed rule change submitted under Rule 19b-4 of the
Securities Exchange Act by the National Association of Securities Dealers to provide for
publication of all final, litigated decisions issued by the Office of Hearing Officers, the
National Adjudicatory Council and the NASD Board, regardless of sanctions imposed. The
decisions will be redacted to prevent the disclosure of the identities of respondents upon
whom minimal or no sanctions are imposed. Publication of this order is expected in the
Federal Register during the week of May 22. (Rel. 34-42783)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securities Act of
1933. Thé reported information appears as follows: Form, Name, Address and Phone Number
(if available) of the issuer of the security; Title and the number and/or face amount of the
securities being offered; Name of the managing underwriter or depositor (if applicable); File
number and date filed; Assigned Branch; and a designation if the statement is a New Issue.

Registration statements may be obtained in person or by writing to the Commission's Public
Reference Branch at 450 Fifth Street, N.-W., Washington, D.C. 20549 or at the following e-
mail box address: <publicinfo@sec.gov>. In most cases, this information is also available on
the Commission's website: <www.sec.gov>.

S-4 BLACK HILLS CORP, 625 NINTH ST, PO BOX 1400, RAPID CITY, SD 57709
(605) 348-1700 - 21,800,000 ($493,906,250) COMMON STOCK. (FILE 333-36650

MAY. 10) (BR. 2)

S-1 C QUENTIAL INC, ACORN PARK SUITE 2500, CAMBRIDGE, MA 02140
(617) 498-5000 - $150,000,000 COMMON STOCK. (FILE 333-36652 - MAY. 10)
(NEW ISSUE)

S-8 MAMMOTH RESOURCES INC, 347 BAY STREET, SUITE 502, TORONTO CANADA, M5H 2

(801) 262-8844 - 500,000 (S$1,625,000) COMMON STOCK. (FILE 333-36654 -
MAY. 10) (BR. 3}

S-8 CELANESE AG, INSUSTRIEPARK HOECHST BUILDING F-821 D-6,
FRANKFURT AM MAIN GERMANY, FRANKFURT, (693) 051-4000 - 70,000
($1,367,187.50) FOREIGN COMMON STOCK. (FILE 333-36656 - MAY. 10) (BR. 6)

S-8 MGI PHARMA INC, 9300 BREN RD EAST STE 300E,
C/0 OPUS CENTER MINNETONKA MINNESOTA, MINNEAPOLIS, MN 55343 (612) 935-7335
- 200,000 ($5,418,800) COMMON STOCK. (FILE 333-36658 - MAY. 10) (BR. 1)

S-8 FARGO ELECTRONICS INC, 6533 FLYING CLOUD DRIVE, EDEN PRAIRIE, -MN 55344
(612) 941-9470 - 1,500,000 ($9,167,000) COMMON STOCK. (FILE 333-36660 -
MAY. 10) (BR. 3)

S-1 COASTAL CARIBBEAN OILS & MINERALS LTD, CLARENDON HOUSE CHURCH ST,

HAMILTON, DO 06443 (441) 295-1422 - 10,000,000 ($10,000,000) COMMON STOCK.
(FILE 333-36662 - MAY. 10) (BR. 4)
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S-8 AFEM MEDICAL CORP, 10180 SW NIMBUS AVE STE J 5, STE H1, PORTLAND, OR
97223 (503) 968-8800 - 5,000,000 ($10,102,000) COMMON STOCK. (FILE
333-36664 - MAY. 10) (BR. 4)

SB-2 VIDKID DISTRIBUTION INC, 4950 WEST PROSPECT RD, FT LAUDERDALE, FL 33309
(954) 745-0077 - 3,052,840 ($915,852) COMMON STOCK. (FILE 333-36666 -
MAY. 10) (NEW ISSUE)

S-8 TWIN FACES EAST ENTERTAINMENT CORP, 1850 E FLAMINGO RD 111-A, LAS

VEGAS,
NV 89119 (702) 866-5858 - 33,000 ($11,305) COMMON STOCK. (FILE 333-36668
MAY. 10) (BR. 9)

S-4 BAXTER INTERNATIONAL INC, ONE BAXTER PKWY, DEERFIELD, IL 60015
(847) 948-2000 - 36,870,350 ($145,269,179) COMMON STOCK. (FILE 333-36670
MAY. 10} (BR. 5)

S-4 MGC COMMUNICATIONS INC, 171 SULLYS TRAIL, SUITE 202, PITTSFORD, NY

14534
(716) 218-6550 - 1,463,727 ($24,089.23) COMMON STOCK. (FILE 333-36672 -
MAY. 10) (BR. 7)

5-3 AKSYS LTD, TWO MARRIOTT DR, STE 300, LIBERTYVILLE, IL 60069
(847) 247-6051 - 1,516,697 ($13,271,099) COMMON STOCK. (FILE 333-36674 -
MAY. 10} (BR. 5)

S-8 PACIFIC AEROSPACE & ELECTRONICS INC, 430 OLDS STATION RD, WENATCHEE, WA
98801 (509) 667-9600 - 4,000,000 ($6,125,000) COMMON STOCK. (FILE
333-36676 - MAY. 10) (BR. 5)

S-1 O2WIRELESS SOLUTIONS INC, 440 INTERSTATE PARKWAY NORTH, ATLANTA, GA
30339 (770) 763-5620 - $86,250,000 COMMON STOCK. (FILE 333-36678 -

MAY. 10) (NEW ISSUE)

S-8 DIGITAL RIVER INC /DE, 9625 W 76TH STREET SUITE 150, EDEN PRAIRIE, MN
55344 (612) 263-1234 - 2,150,000 ($43,301,665.50) COMMON STOCK. (FILE
333-36680 - MAY. 10) (BR. 3)

5-3 SIGA PHARMACEUTICALS INC, 420 LEXINGTON AVE, SUITE 616, NEW YORK, NY
10170 (212) 681-4970 - 2,533,391 ($11,786,907) COMMON STOCK. (FILE
333-36682 - MAY. 10) (BR. 9)

SB-2 BRITANNIA CAPITAL CORP, 1924 WHYTE AVENUE SUITE 3,

VANCOUVER BRITISH COLUMBIA, CANADA VéD 1B3, Al 00000 (604) 408-0587 -
5,000,000 ($8,550,000) COMMON STOCK. (FILE 333-36684 - MAY. 10)

SB-2 INDIAN RIVER BANKING COMPANY, 958 20TH PL, VERO BEACH, FL 32960
(407) 569-9200 - 300,000 ($7,500,000) COMMON STOCK. (FILE 333-36688 -
MAY. 10) (BR. 2)

S-8 LA JOLLA DIAGNOSTICS INC, 7855 IVANHOE AVE, SUITE 322, STE 160,

LA JOLLA, CA 92037 (858) /45-4-67 - 5,000,000 ($2,225,000) COMMON STOCK.
(FILE 333-36690 - MAY. 10) (BR. 1)
5-3 POOLED AUTO SECURITIES SHELF LLC, ONE FIRST UNION CTR, TW-9, CHARLOTTE,
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SB-2

S-8
36502

S-8
36502

NC 28288 - 1,000,000 ($1,000,000) EQUIPMENT TRUST CERTIFICATES. (FILE
333-36692 - MAY. 10) (NEW ISSUE)

FIRSTQUOTE INC, 12 AVENUE DES MORGINES, 1213 PETIT LANCY, PETIT LANCY,
v8 90254 (310) 376-7721 - 1,201,948 ($13,221,428) COMMON STOCK. (FILE
333-36694 - MAY. 10) (BR. 9)

U S AGGREGATES INC, 400 SOUTH EL CAMINO REAL, SUITE 500,
ATTN: CHIEF FINANCIAL OFFICER, SAN MATEO, CA 94402 (650) 685-4880 -
700,640 ($13,578,775) COMMON STOCK. (FILE 333-36698 - MAY. 10) (BR. 4)

FIRSTQUOTE INC, 12 AVENUE DES MORGINES, 1213 PETIT LANCY, PETIT LANCY,
v8 90254 (310) 376-7721 - 197,815 ($2,175,965) COMMON STOCK. (FILE
333-36700 - MAY. 10) (BR. 9)

ALLOU HEALTH & BEAUTY CARE INC, 50 EMJAY BLVD, BRENTWOOD, NY 11717
(516) 273-4000 - 1,000,000 ($7,323,217) COMMON STOCK. (FILE 333-36702 -
MAY. 10) (BR. 1)

COMMERCE BANCORP INC /NJ/, COMMERCE ATRIUM, 1701 RTE 70 E, CHERRY HILL,
NJ 08034 (609) 751-9000 - 2,000,000 ($80,750,000) COMMON STOCK. (FILE
333-36704 - MAY. 10) (BR. 7)

IBIS TECHNOLOGY CORP, 32 CHERRY HILL DR, DANVERS, MA 01923
(978) 777-4247 - 300,000 ($11,840,700) COMMON STOCK. (FILE 333-36706 -
MAY. 10) (BR. 5)

PROTEIN DESIGN LABS INC/DE, 34801 CAMPUS DR, FREMONT, CA 94555
{415) 903-3700 - 150,000,000 ($150,000,000)
CONVERTIBLE DEBENTURES AND NOTES. (FILE 333-36708 - MAY. 10) (BR. 1)

CHOICETEL COMMUNICATIONS INC /MN/, 9724 10TH AVE NORTH, PLYMOUTH, MN
55441 (612) 544-1260 - 1,201,690 ($4,734,659) COMMON STOCK. (FILE
333-36710 - MAY. 10) (BR. 9)

PACCAR INC, 777 106TH AVE NE, PO BOX 1518, BELLEVUE, WA 98004
(425) 455-7383 - 50,000 ($2,153,500) COMMON STOCK. (FILE 333-36712 -
MAY. 10) (BR. 5)

SUPREMA SPECIALTIES INC, 510 EAST 35TH ST, PO BOX 280 PARK STATION,
PATERSON, NJ 07543 (201) 684-2900 - 1,525,000 ($13,645,200) COMMON STOCK.
(FILE 333-36716 - MAY. 10) (BR. 4)

BURLINGTON NORTHERN SANTA FE CORP, 2650 LOU MENK DR, 777 MAIN ST,

FT WORTH, TX 76131 (817) 352-6856 - 1,000,000 ($1,000,000,000)
STRAIGHT BONDS. (FILE 333-36718 - MAY. 10) (BR. 5)
UNITED BANCORPORATION OF ALABAMA INC, P O BOX DRAWER 8, ATMORE, AL

(205) 368-2525 - 69,200 ($2,145,200) COMMON STOCK. (FILE 333-36720 -
MAY. 10) (BR. 7)

UNITED BANCORPORATION OF ALABAMA INC, P O BOX DRAWER 8, ATMORE, AL

(205) 368-2525 - 35,000 ($1,085,000) COMMON STOCK. (FILE 333-36722 -
MAY. 10) (BR. 7)
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OH

-

MEAD CORP, MEAD WORLD HEADQUARTERS, COURTHOUSE PLZ NORTHEAST, DAYTON,

45463 (937) 495-4439 - 300,000 ($10,080,000) COMMON STOCK. (FILE
333-36724 - MAY. 10) (BR. 4)

DST SYSTEMS INC, 333 WEST 11TH STREET, 5TH FL, KANSAS CITY, MO 64105
(816) 435-6568 - 3,000,000 ($216,750,000) COMMON STOCK. (FILE 333-36726 -
MAY. 10) (BR. 3)

PEREGRINE SYSTEMS INC, 12670 HIGH BLUFF DR, SAN DIEGO, CA 92130
(619) 481-5000 -~ 163,995 ($3,259,400) COMMON STOCK. (FILE 333-36728 -
MAY. 10) (BR. 3)

FIRST SECURITY BANK NA, PHYSICIAN SUPPORT SYSTEMS, INC, 79 SO MAIN ST,
SALT LAKE CITY, UT 84111 (717) 653-5340 - 1,000,000 ($1,000,000)
EQUIPMENT TRUST CERTIFICATES. (FILE 333-36730 - MAY. 10) (BR. 8)

XCEED INC, 488 MADISON AVENUE, 4TH FLOOR, NEW YORK, NY 10022
(212) 753-5511 - 3,000,000 ($44,885,336) COMMON STOCK._ (FILE 333-36732 -
MAY. 10) (BR. 3)

-

VIISAGE TECHNOLOGY INC, VIISAGE TECHNOLOGY INC, 30 PORTER ROAD,
LITTLETON, MA 01460 (617) 952-2200 - 923,098 ($5,538,588) COMMON STOCK.
(FILE 333-36734 - MAY. 10) (BR. 3)

IMAGINON INC /DE/, 1313 LAUREL STREET, SUITE 1, SAN CARLOS, CA 94070
(650) 596-9300 - $10,000,000 COMMON STOCK. (FILE 333-36736 ~ MAY. 10)
(BR. 3)

ALEXION PHARMACEUTICALS INC, 25 SCIENCE PARK, STE 360, NEW HAVEN, CT
06511 (203) 776-1790 - 120,000,000 ($120,000,000)
CONVERTIBLE DEBENTURES AND NOTES. (FILE 333-36738 - MAY. 10) (BR. 1}

CORPORATE OFFICE PROPERTIES TRUST, 401 CITY AVENUE, SUITE 615,
BALA CYNWYD, PA 19004 (610) 538-1800 - 2,897,906 ($25,447,237.07)
COMMON STOCK. (FILE 333-36740 - MAY. 10) (BR. 8)

TELERGY INC /NY, ONE TELERGY PARKWAY, EAST SYRACUSE, NY 13057
(315) 362-2000 - $250,000,000 COMMON STOCK. (FILE 333-36742 - MAY. 10)

PEREGRINE SYSTEMS INC, 12670 HIGH BLUFF DR, SAN DIEGO, CA 92130
(619) 481-5000 - 32,331,087 ($621,026,282) COMMON STOCK. (FILE 333-36744

MAY. 10) (BR. 3)

CISCO SYSTEMS INC, 170 WEST TASMAN DRIVE, SAN JOSE, CA 95134
(408) 526-4000 - 89,787,959 ($5,917,026,498) COMMON STOCK. (FILE
333-36746 - MAY. 10) (BR. 3)

E TRADE GROUP INC, 4500 BOHANNON DRIVE, MENLO PARK, CA 94025 -
(650) 842-2500 - 2,960,120 ($56,715,899.20) COMMON STOCK. (FILE 333-36748
- MAY. 10) (BR. 7)

PHASEZMEDIA INC, 420 LEXINGTON AVENUE, SUITE 2643, NEW YORK, NY 10170
(212) 883-4700 - $57,500,000 COMMON STOCK. (FILE 333-36752 - MAY. 11)
(NEW ISSUE)
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RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. B ptcy or Receivership.

Item 4. Changﬁ in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

Item 8. Change in Fiscal Year.

Item 9. Regulation S Offerings.

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports
grewopgly filed resgondiqg to the item(s) of the form specified. 8-K _rf%)orté may be obtained in person or

writing to the Commission's Public Reference Branch at 450 Fifth Street, N.W., Washington, D.C.
20549 or at the following e-mail box address: <publicinfo@sec.gov>. In most cases, this information is
also available on’the Commission's website: <www.sec.gov>.

STATE 8K ITEM NO.

NAME OF ISSUER CODE 1 23 456789 DATE COMMENT

AAROW ENVIRONMENTAL GROUP INC NV X X X 05/01/00

ADVANCED TECHNOLOGY INDUSTRIES INC DE X 01/14/00 AMEND

ADVANTA BUSINESS SERVICES CORP DE X 05/10/00

ADVANTA BUSINESS SERVICES CORP DE X 05/10/00

ADVANTA EQUIPMENT LEASING RECEIVABL X 05/10/00
ES SERIES 2000-1 LLC

ADVANTA LEASING RECEIVABLES CORP IV NV X 05/10/00

ADVANTA LEASING RECEIVABLES CORP IX NV X 05/10/00

ADVANTA LEASING RECEIVABLES CORP V NV X 05/10/00

ADVANTA LEASING RECEIVABLES CORP VI NV X 05/10/00
II

AIRCRAFT FINANCE TRUST DE X 05/15/00

ALABAMA POWER CO AL X X 05/11/00

ALCOA INC PA X 05/15/00

ALEXANDRIA REAL ESTATE EQUITIES INC MD X X 05/09/00

AMERICAN EXPRESS CENTURION BANK UT X X 05/15/00

AMERICAN EXPRESS CREDIT ACCOUNT MAS DE X X 05/15/00
TER TRUST

AMERICAN EXPRESS RECEIVABLES FINANC DE X X 05/15/00
ING CORP

AMERICAN EXPRESS RECEIVABLES FINANC DE X X 05/15/00
ING CORP I1I

AMERICAN GAMING & ENTERTAINMENT LTD DE X 05/10/00

/DE

AMERICAN PLUMBING & MECHANICAL INC DE X 03/01/00 AMEND

AMERICAN TOWER CORP /MA/ DE X 05/15/00

AMERICREDIT AUTOMOBILE RECEIVABLES DE X X 05/12/00
TRUST 1999-D

AMERICREDIT AUTOMOBILE RECEIVABLES DE X X 05/12/00

TRUST 2000-A
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AMERISERVE FOOD DISTRIBUTION INC /D

E/
ARIBA INC
ARIS CORP/

ARTHUR TREACHERS INC /FL/

AURORA GOLD CORP

AVIATION GROUP INC

AXYS PHARMECUETICALS INC

BANC OF AMERICA FUNDING CORP

BANC ONE CREDIT CARD MASTER TRUST

BANYAN CORP /OR/

BIGHUB COM INC

BILLYWEB CORP

BIOSYNTECH INC

BOOKTECH COM INC

BRADLEY OPERATING L P

BRADLEY REAL ESTATE INC

BRUSH ENGINEERED MATERIALS INC

BRUSH WELLMAN INC

CADMUS COMMUNICATIONS CORP/NEW

CALIFORNIA SOFTWARE CORP

CAMBRIDGE INDBSTRIES INC /DE

CAPTAINS MANAGEMENT CORP

CARCO AUTO LOAN MASTER TRUST

CARMAX AUTO RECEIVABLES LLC

CC MASTER CREDIT CARD TRUST

CC MASTER CREDIT CARD TRUST II

CE SOFTWARE HOLDINGS INC

CELLPOINT INC

CHASE CREDIT CARD MASTER TRUST

CHASE MANHATTAN BANK /NY/

CHAUVIN ENTERPRISES INC

CHECKFREE HOLDINGS CORP \GA\

CHOICE ONE COMMUNICATIONS INC

CHOICE ONE COMMUNICATIONS INC

CHRYSLER FINANCIAL CO LLC

CHRYSLER FINANCIAL CO LLC

CIRCLE INTERNATIONAL GROUP INC /DE/

CIRCUIT CITY CREDIT CARD MASTER TRU
ST

CITIZENS UTILITIES CO

CLEVELAND CLIFFS INC

CNB FINANCIAL CORP/PA

CNET NETWORKS INC

COMMUNITY BANCSHARES INC /DE/

COMMUNITY TRUST BANCORP INC /KY/

COMMUNITY WEST BANCSHARES /

COMPX INTERNATIONAL INC

COUNTRYLAND WELLNESS RESORTS INC

CRIIMI MAE FINANCIAL CORP

CYSIVE INC

DATAPOINT CORP

DEERE & CO

DEERE JOHN CAPITAL CORP

DEERE JOHN RECEIVABLES INC

DETREX CORPORATION

DISCOVER CARD MASTER TRUST I

15 NEWS DIGEST, May 17, 2000

DE
WA
uT

TX
DE
DE
NY
OR
FL
FL

NV
DE
MD

OH
VA
NV
DE

DE
VA
MD
MD
DE
NV
NY
NY
DE
DE

MI
MI
DE
DE

DE
OH
PA
DE
DE
KY
CA
DE
DE
MD
DE
DE
DE
DE
DE
MI
DE

XXX

X X X X X

XX

X

KX X X

<=

< KX X X PEDE XK XX XX X X X XKoo X X

> XX X X

XX X X X

05/09/00

03/08/00
05/01/00
01/25/00
05/08/00
03/02/00
05/15/00
04/25/00
05/15/00
06/30/00
05/01/00
05/16/00
02/29/00
05/10/00
05/15/00
05/15/00
05/16/00
Q5/16/00
£5/11/00
05/16/00
05/15/00
05/15/00
05/12/00
05/15/00
05/15/00
05/15/00
04/30/00
02/29/00
05/15/00
05/15/00
03/31/00
04/28/00
05/14/00
05/14/00
05/15/00
05/15/00
05/15/00
05/15/00

03/31/00
05/09/00
05/09/00
05/15/00
05/11/00
04/25/00
05/12/00
05/11/00
05/15/00
05/15/00
04/24/00
05/03/00
05/16/00
05/16/00
05/15/00
05/16/00
05/15/00

AMEND

AMEND

AMEND

AMEND

AMEND

AMEND

AMEND

AMEND



DUNN COMPUTER CORP /VA/

DUPONT PHOTOMASKS INC

DYNAMIC HEALTH PRODUCTS INC

E PAWN COM INC

EASTERN ENTERPRISES

ELECTRIC LIGHTWAVE INC

EMPIRE COMMUNICATIONS CORP

ENDOCARE INC

ENERGYNORTH INC

EPHONE TELECOM INC

EPICEDGE INC

EQUIVEST FINANCE INC

ETRAVELSERVE COM INC

EXPEDIA INC

EXTEN INDUSTRIES INC

FARMER MAC MORTGAGE SECURITIES CORP

FARR CO

FINANCIAL PERFORMANCE CORP

FINGERHUT MASTER TRUST

FINGERHUT RECEIVABLES INC

FIRST CHICAGO MASTER TRUST II

FIRST NATIONAL BANK OF ATLANTA

FIRST NATIONAL BANK OF ATLANTA

FIRST NBC CREDIT CARD MASTER TRUST

FIRST USA BANK NATIONAL ASSOCIATION

FIRST USA BANK NATIONAL ASSOCIATION

FIRST USA BANK NATIONAL ASSOCIATION

FIRST USA BANK NATIONAL ASSOCIATION

FIRST USA BANK NATIONAL ASSOCIATION

FIRST USA BANK NATIONAL ASSOCIATION

FIRST USA BANK NATIONAL ASSOCIATION

FIRST USA CREDIT CARD MASTER TRUST

FIRST USA CREDIT CARD MASTER TRUST

FIRST USA CREDIT CARD MASTER TRUST

FIRST USA CREDIT CARD MASTER TRUST

FIRST USA CREDIT CARD MASTER TRUST

FIRST USA CREDIT CARD MASTER TRUST

FNANB CREDIT CARD MASTER TRUST

FOCAL CORP

FORTUNE NATURAL RESOURCES CORP

FREEDOM SURF INC

GADZOOX NETWORKS INC

GAP INC

GE FINANCIAL ASSURANCES HOLDINGS IN
C

GENERAL MOTORS CORP

GENESISINTERMEDIA COM INC

GEON CO

GRACE DEVELOPMENT INC

GREENPOINT CREDIT LLC

GSE SYSTEMS INC

HADCO CORP

HEADLANDS MORTGAGE PASS THROUGH CER
TIFICATES SERIES 1998-3

HEALTHCARE COM CORP

HEALTHTRONICS INC /GA

HELISYS INC
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06/10/99
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05/02/00
05/16/00
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05/11/00
03/01/00

05/09/00
05/03/00
05/07/00
02/24/00
05/16/00
05/15/00
05/11/00
04/25/00

03/13/00
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04/07/00

AMEND

AMEND

AMEND
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HI/FN INC

HIGH PLAINS ENERGY CORP

HIGH PLAINS ENERGY CORP

HINES HORTICULTURE INC

HLM DESIGN INC

HOLIDAY RV SUPERSTORES INC
HOME BANCORP/IN

HONDA AUTO LEASE TRUST 1999A
IBS INTERACTIVE INC

ILLINOIS SUPERCONDUCTOR CORPORATION
ILLUMINET HOLDINGS INC
IMMUNOGEN INC

IMPAX LABORATORIES INC

INDIANA UNITED BANCORP
INFOGRAMES INC

INNOVEDA INC

INTELLICALL INC

INTERGOLD CORP

INTERNET AMERICA INC

INTERNET LAW LIBRARY INC
INTERSTATE BAKERIES CORP/DE/
INTEST CORP

INTEST CORP

IRON MOUNTAIN INC/PA

ISG RESOURCES INC

I2CORP COM

JACO ELECTRONICS INC

JCC HOLDING CO

JUNIPER NETWORKS INC

JUPITER COMMUNICATIONS INC
LAKES GAMING INC

LASER TECHNOLOGY INC

LENNAR CORP /NEW/

LIBERTY GROUP OPERATING INC
LIGHTPATH TECHNOLOGIES INC
LOGISOFT CORP

MACDERMID INC

MACKENZIE INVESTMENT MANAGEMENT INC
MAGNA ENTERTAINMENT CORP

MAIN STREET BANCORP INC
MALLINCKRODT INC /MO

MEDIAX CORP

MEDIUM4 COM INC

MESA AIR GROUP INC

METRIS MASTER TRUST

METRTS RECEIVABLES INC

MILLS CORP

MINNESOTA MINING & MANUFACTURING CO
MULTI LINK TELECOMMUNICATIONS INC
NATIONAL AUTO CREDIT INC /DE
NATIONWIDE FINANCIAL SERVICES INC/
NATURAL SOLUTIONS CORP

NEBCO EVANS HOLDING CO
NETNATION COMMUNICATIONS INC
NEWMONT MINING CORP

NIAGARA MOHAWK POWER CORP /NY/
NTL INC/NY/
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OLD GUARD GROUP INC
OMEGA ENVIRONMENTAL INC

ORTHALLIANC

E INC

OSHKOSH TRUCK CORP

OTC AMERICA INC /CO/
PACIFIC BIOMETRICS INC
PACIFIC CAPITAL BANCORP /CA/
PAGELAB NETWORK INC
PARTNERS FIRST CREDIT CARD MASTER T

RUST
PERFICIENT
PHONE COM I

PIONEER GROUP INC

INC
NC

POINT WEST CAPITAL CORP

PRIMEDIA IN
PROBEX CORP

C

PROCTER & GAMBLE CO
PROJECT SOFTWARE & DEVELOPMENT INC

PULITZER IN
QUADRAMED C

RAMTRON INTERNATIONAL CORP

C
ORP

REYNOLDS & REXYNOLDS CO
REYNOLDS METALS CO

ROGERS CORP

SAFEGUARD SCIENTIFICS INC ET AL
SAFETY KLEEN CORP/
SAKS CREDIT CARD MASTER TRUST
SANGSTAT MEDICAL CORP

SAUER DANFOSS INC

SBS TECHNOLOGIES INC
SEAL HOLDINGS CORP

SENIOR CARE INDUSTRIES INC

SFX ENTERTAINMENT INC
SIGMA ALDRICH CORP
SMARTSERV ONLINE INC

SMUCKER J M
SOLECTRON C

CO
ORP

SOUTHERN MINERAL CORP

SPARTECH CO

RP

ST JOSEPH CAPITAL CORP
STRATEGIC SOLUTIONS GROUP
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STRUCTURED ASSET MORTGAGE INVESTMEN
TS INC
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STUDENT LOAN FUNDING LLC

SUCCESSORIES INC

SUNTERRA CORP

SUPERIOR ENERGY SERVICES INC

SWWT INC

TERREMARK WORLDWIDE INC

TESMARK INC

TEXAS UTILITIES CO /TX/

THERAPY LASERS INC

TIS MORTGAGE INVESTMENT CO

TRANSWORLD HEALTHCARE INC

TRC COMPANIES INC /DE/

TRICON GLOBAL RESTAURANTS INC

TRUSTCO BANK CORP N Y

U S HOME CORP /DE/

UNITY BANCORP INC /DE/

USAA FEDERAL SAVINGS BANK

VALHI INC /DE/

VHS NETWORK INC/CA

VHS NETWORK INC/CA

VOICE MOBILITY INTERNATIONAL INC

VOICENET INC

VOICESTREAM WIRELESS CORP /DE

WACHOVIA CREDIT CARD MASTER TRUST

WATERFORD GAMING FINANCE CORP

WATERFORD GAMING LLC

WAVETECH INTERNATIONAL INC

WILMAR INDUSTRIES INC

WINCROFT INC

WINNERS INTERNET NETWORK INC

WORLD FINANCIAL NETWORK NATIONAL BA
NK

WORLDCOM INC/GA//

YAMAHA MOTOR RECEIVABLES CORP

YOUNG & RUBICAM INC
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