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SHAStA HIRERALS-CASCADE DECISION. The SEC today announced the issuance of a deciaion (lei •••• 33-4741)

<a> permitting Sha.ta Hiner.la & Chemical Company, of Salt Lake City, Utah. to withdraw its S.curiti.s Act 

I
registration stat..ant; and (b) revoking the broker-dealer registration of Cascade Corporation. of Salt Lake 
City, Utab, und.r the S.curities Excbange Act. -for failure to file the required reporta of financial condi
tion for 1961 (the year it became registered). 1962 and 1963. Kay L. Stoker. preaident of each campaar.
was found a cause of the revocation order. 

The Comaisaion's .ction w.s b.sed upon an offer of settlement submitted by the two compani ••• nd Stoker 
and accepted by the Commission. Under the offer. Shasta agreed to withdraw its registr.tion st.tement (filed
in April 1961); and it also agreed to furnish the Commission a list of its stockholders (which is the sub
ject of a subpoena enforcement action pending in the Federal court in Utah in connection witti a pending in
vestigation of Shasta).

Shasta's regi.tration statement proposed the public offering of 500,000 common abares at $2.50 per share. 
The statement never bec ... effective and it appears that no securities were sold pursuant thereto. Accord
ingly, the eo.mission concluded that withdrawal of the statement and discontinuance of stop order proceed
ings with respect to it would be appropriate. Shasta's agreement to furnish its stockholdera list will .ake 
unnecessary the continu.nce of the subpoena enforcement proceedings and expedite the inveatigation. 

J. D. GLYNN DISQUALIFl~. The SEC today announced the issuance of an order (Rele.se 33-4737) "petwa_ 
nently disqu.lifying" John D. Glynn, of Los Angeles. from .ppearing or practicing before the eo.u... ton. 
The order was based upon charges in private proceedings that, in connection with the prepar.tion .nd sub
mission of filings pursuant to Regulation A under the Securities Act of 1933. Glynn and three other individ
ual respondents. attorneys at law, "had engaged in a course of conduct while practiCing before the eo-1as1.0D 
wherein they had sought out unseasoned and undercapitalized companies to induce them to obt.in financing by 
means of offerings of equity securities under Regulation A and that they had then acted aa counsel in pre
paring and submitting to the Commission the filings under Regulation A for those offerings; that in connec
tion with said activities they had recommended the use of Regulation A financing under circu.stancea where 
they knew or re.s~nably should have known that the exemption under Regulation A w.s unavailable to the com
panies or that Regulation A waa not a suitable or adequate meana of financing for the companiea; th.t in 
order to induce the companies to engage in the aforesaid financing they had perfor.ed various .ervice., auch 
as arranging for and obtaining the services of underwriters and obtaining and providing interia financing
for certain of the companies; and that in preparing and submitting sixteen filings under Regulation A there 
were made material misrepresentations and omissions which they knew or reason.bly should have known were 
false and misleading. While not admitting the allegations, Glynn conaented to the entry of the order. 

SEC COMPLAINT NAKES RUCHE FARM, TELACHE OIL, OTHERS. The SEC Denver Regional Office .nnounced 
November 19 (Li-3090) the filing of a Federal court complaint (USDC. Boiae. Idaho) seeking to enjoin viol.
tions of the Securities Act registration and anti-fraud proviaions in the sale of stock of International 
Sales Co-op Ltd., Inc •• S. W. Fros-T-Pup Co-op, Inc., and H. W. Fros-T-Dog Co-oP. Inc., and offers of ex
change or conversioD of Fros-T-Pup and Fros-T-Dog into International. The defendants are the three naaed 
companies as well as Telache Farm Improvement Association. Telache Oil .nd Hining Company. Joseph L. Smith 
and R. Dean Baird, of Lewiston. Idaho, Elbert W. Brady of Boise, and Mack B. Saith of Salt Lake City. 

AMElllCAN ELECTRIC POWER RECEIVES ORDER. The SEC has issued an order under the Holding Campaar Act (Re
lease 35-15156) autboriaing the intrasystem transfer of certain utility assets by subsidiaries of the Aaeri
caD Electric Power to.paay. Inc., a New York registered holding company. Under the latter's propos.l,
Appal.chian Power Coapany (whose service area is in southwestern Virginia and Weat Virginia) propo ..s to ael1 
to Kingsport Power eo.p.ny (serving the City of Kingsport and some surrounding territory in northe •• tern 
Tenne.see) cert.in of it. electric utility facilities that coaprise a portion of the Bolston St.tion located 
in Kingsport. Tenn. The transfer of property is to be _de for a cash con.ideration to be determiMd on the 
basis of depreci.ted original cost on the date of cloaing. As of August 31, 1964 the depreci.ted oriainal 
cost waS $480,816. 

G1'U PIlOPOSES ACQUlSITlOlI. Geaeral Public Utilities Corporation, Mew York holding cap.ar, has fUed • 
proposal with the SIC under the Bolding CoIIpany Act to acquire securities of Laing-Vortex. Inc.; and the CoIt
ais.ton has i.sued an order (Rel•••• 35-15157) living interested persons until Dec.-ber 18 to request • b.ar
ing tbereoJl. Laing. a Mew Yc;rk corporation. w.s recently organiaed to prcaote the .... f.cture and _rating
of electric space beater., air-conditioners and other electrical equ1paent employing a new klad of fan c.1le. 
a "tanpIltia1 blower" or''vortex faD. 'l'be.eactivitie. are to be conducteti uDder pateat. or p.tent ripta II 

owned by a Swi.s corporation. which .re to be assigned to Laing. GPU propo ..s to &C4Iuire 50,000 abares 
(5Ol) of the ~ stock of Laing. at $10 per ahare. and • three-year. 6~ note of Laing io the UIOUDt of 
$230.000. the r... inina 50'1 of Laing stock is to be depoa1ted in e.crow .ad. upon •• tiafaction of certain 
eonditioDa of the .scrow a&~nt. will ultiMtely be delivered to t:he Swtas corporation .. part considera
aUoa for the pateat ••• i.....nt. The balance of the conslder.tion will be a cash p.,.ant of $230.000 to the 
SwiM corporaUoa by La1aa. ana 
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UlflUD LIPB DIS. DV'EStoIS SUD OlDER. United Life Inaurance Inv•• tors CorporatiOft •• n ArMona close 
e1l4l. dlYn.tlled inv •• tMDt c~ t has applied to the SEC for .n Uellpt10a order uadel' lDYa.w:.nt 
CoIIpaDy Act f~ c.rtain pl"OV1stou of the Act; aud the co.la.ioD has la.ued an order (L. lC-4081) g1 
ina interested persons unt11 Dec.... r 16 to request a hurinl thereon. AccorcU.D1to the application, unite 
LUe (wbo8e prt.aTy obj.ctiv. 18 to s.. k lonl·t.na capital saina through inveec.ent io the C~ stocks of 
Uf. lneurance cOlllp8ni•• ) has not yet bepm operation.. It has .01d 11.050 .harea of iu c_ stock to 
Aruona residents for an a.. r.sat. of $11,050 and propoaes to •• 11 an additional 88,850 ebar ••• t $1 pel' 
.haTe. 

COITllfD'l'ALYDDIIIG, 'lAST" PIIEZ TRADING BAIf CON'l'IIftJID. The SIC bas i ..... d orders suapen&llng _changl 

and over-th.-counter tr.d1na in s.curities of continental Vendina. Machine Corporation .nd tastee rree& 
lnetu.trl,st Inc., for a further teo-day period. lIove.ber 28 to Dec.... r 7, 1964. tnclue1ve. 

lCAIsa CIHIR'r & GYPSUH"LIS St'OClCPLAN. ltaiser Ceeent • gyps" COrporation. 300 Lakest4e Dr.; 
Gakl,nd, calif., filed. relistration statement (Pile 2-22961) with the SIC on love.ber 25 ... king re8!stra 
tion of 250,000 ahares of Ca..oQ .tock, to be offered under its 1962 Re.tricted and qualified Stock Option 
Plan for Officer. and ImplOJ.es. 

ESQUIU. UC., FILlS STOCI:PLAII. Esquire, Inc., 488 Kac:liaon Ave., New York, filed a relistration stetl 
ment (Pile 2-22968) with the SIC on lIovember 25 seeking registration of 79,550 shares of coaDOn stock. Of 
these s~res. 54.5S0 have been .old pursuant to the company's Employee Stock Purchase AgreeMents and the re' 
maining 25.000 ar. to be offered under it. 1964 Employ.e Stock Purchaae Plan. 

RiPUBLICPDWICIALPROPOSESOnDING. Republic financial, 52 E. Gay St •• ColUlllbus. OhiO, fU.d a reg
istration stat ... nt (Pile 2-22969) with the SEC on November 25 seeking registration of 50,000 .bares of 
benefidal tnterest. The .bares are to be offered for public sale at $8 per share through The Pirst COlurnbl. 
COrporation. of the Colu.bus .ddress. with underwriting terms to be supplied by allendlaent. Jed K. Barthelllli 
chairmata of the trust. and ,Willi .. B. Deesan, trustee; own 92'%.of the outstanding c~ stock of the under· 
writer. 

Oraaniced under Ohio law in July 1963, the trust intends to qualify as a "real estate invest1llent trust" 
under the Internal Revenue Code. It pr.sently owns five properties located in Kentucky, Pennsylvania, 
Michigan and Indiaoa. all of which are or soon will be under lease for United States post office purposes. 
tt'l ec:ldition to It'ldebtednee.~ the trust has outstanding 50.000 .harea of beneficial interest. 

SMITHBOLLYCO•• 01'IIIIS DlDICTID. The SECNewYork Regional Office announced Iovelllber 21 (Lit-309l) the 
return of a Federal court indic~nt (USDCED NY) charglnl violations of the Securitie. Act ~ntl~fraud prov! 
siona 1t'l the .ele of .tock of Oreclone Conc.ntrating COrporation. Sip iN Snack Shopp••• Iac'i .nd Sl.ctro
sonic Laboratoriest Inc., by s.tth. Holly Co., Inc., a defunct Hew York broker-d.aler, Ita pr.sidet'lt, 
Miltot'l D. Wth. aDd five a.l ••• o: Lawr.ace S. Burns, s..Jel Balinsky, a/k/a SaID Balin, Stanley D, Hindel, 
Ronald t. Gershen and Juliua wald.n. 

HANNAKlID1G SIllS OIDIR. 'the Hanna Hining Company. Clevelat'ld. Ohio I baa applied to the SIC for an 
order under the Invelt:mant COaIpany Act 'uthorizing it to lell to bland Steel CoIIpany anet Th. Wheeling Steel 
Corporation a portiot'l of it. boldift88 of the capital stock of Butler Brothers, • M11ltlelota corporation; and 
the Commi •• ton hal la.ue4 an ord.r (ReI.... IC-4088) givins Intere.ted persona until Dece.ber 18 to request 
a bearina thereon. Accordina to the application, Bu~ler 18 ensased in owning, leaalng aDd oper.ttAg iron or 
propert1e. tn Minne.ot., .Dd (pursuant to a 1959 agreement) Hanna H1n1nl. Inla1l4l and Wheeliq are required 
to purchase froa Butler. reapectbely, 23.'3t.. 46.4n atld lot of ita iron ore production. It'llADd propoeea 
to purchae. froa Hanna Minlns 16,532.09 of ita Butler shar •• anet Wheelit'll iot.nd. to pul'C:ha.e 10,516.18 ahal" 
at $38 per ahar.. Such purcha.e. wlll reduce Hanna Mining·s .quity inter •• t in Butler to 37.'1 aad incre.se 
the equity iatere.t: helel by ln1anc1 and .. eUng to 38l. and 24.51, re.pectiv.ly. Hanna Minlng 18 46.51 owned 
by The M. A. Hanna CoIIp8D1•• clo •• d-etld non-cliversified inveatMnt cOllpany. 

C9BUCttOl RI MIMOUI SICOlmAU. !be lew. Digest of Iovnber 13 referred to a proposed public offering

of outatanding .har.s of Sed .. B c~ stock of HuIoru Corporation, of Santa Clar.! caUf. t lty the

holder. thereof. It .tated in part t~t .U of the .hares held by the followlna were to be offered ... rea.

the pro.pectua statas that they propoa. to offer sbare., aa follows: Baker, J'et'ltr... at eo.p.tny, 250 of

1.000 .har •• belell Alpr c:baaey. 27.3 of 1,027.3; Donald t. 114ridge. 900 of 3,125; W. t.wrence IIoont 900 of 
2,7251 Laurenc. L. Spittera, 900 of l.1251 end ~. H. Whitney. Co. t 333.3 of 3,333.3. !he ba1aac. of the

holdings of the .... 11101 .tockholder. a1.0 are included in this registration stateMent; but the.e ahares

are not included in the pre.ent ofEed ... but .., be aold utei' froll time to
 tt_. 

SBCUllI'lI1S ACt. UGISftAnOlfS. Iffective lfoveIIber 25: HolyWe_ Corp. of .... r1u (pIle 2-228;0). 
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