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A brief summary of financial proposals filed with and actions by the SEC.
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(Issue No. 64-9-16) FOR RELEASE _September 23, 1964

SEC ORDER CITES ASSURANCE INVESTMENT CO. The SEC has ordered administrative proceedings under the
Securities Exchange Act of 1934 involving the broker-dealer firm of Assurance Investment Company and its
general partners, Paul Miller and Harold M. Pelton, of 14401 Sylvan Street, Van Nuys, Calif. The said firm
has been registered as a broker-dealer since December 26, 1963, as successor to Paul Miller, dba Assurance
Investment Company; and it i{s a member of the National Association of Securities Dealers, Inc.

The proceedings are based upon staff charges that the said respondents engaged in activities violative
of provisions of the Federal securities laws, including the sale of stock of Kramer-American Corp. in
alleged violation of the registration and anti-manipulative provisions of said laws. According to the order,
Assurance Investment and Pelton were preliminarily enjoined by Federal court order in April 1964 from viola-
ting the said registration provisions in the sale of Kramer-American stock.

At a later date, a hearing will be ordered to take evidence on the staff charges and afford the respond-
ents an opportunity to establish any defenses thereto, for the purpose of determining whether the alleged
violations occurred and, if so, whether any administrative action of a remedial nature is appropriate in the
public interest.

STATE STREET INVESTMENT RECEIVES ORDER. The SEC has issued an exemption order under the Investment
Company Act authorizing State Street Investment Corporation, Boston open-end investment company, to issue its
shares at net asset value in exchange for the assets of Beech Corporation, According to the application, the
cash and securitfies of Beech (a Delaware investment company with 14 stockholders) had an approximate value of
$34,390,489 as of June 25, 1964. The shares of State Street acquired by Beech will be distributed to its
shareholders on the liquidation of Beech,

SCOVILL MFG. PILES STOCK PLAN. Scovill Manufacturing Company, 99 Mill St., Waterbury, Conn., filed a
registration statement (File 2-22787) with the SEC on September 21 seeking registration of 54,000 shares of
common stock, Of this stock, 29,000 shares are to be offered pursuant to options granted to 12 officers and
key employees and 25,000 shares are to be offered to Malcolm Baldrige, company president, pursuant to arrange-
ments under which Baldrige entered the company's employ in 1962,

MADISON SQUARE GARDEN RECEIVES ORDER., The SEC has issued an order granting an application of the Madi-
son Square Garden Corporation to withdraw its common stock from listing and registration on the Detroit
Stock Exchange, effective at the opening of business on October 1, 1964, Accorxding to the application, the
company's common stock is listed and registered on the New York Stock Exchange and the trading activity in
such stock does not warrent dual listing (Release 34-7431).

METROPOLITAN REAL ESTATE PROPOSES OFFERING, Metropolitan Real Estate Iavestment Trust, 120 E. 4lst St.,

New York, filed a registration statement (File 2-22784) with the SEC on September 21 seeking registration of

1,000,000 shares of beneficial interest, to be offered for public sale at $5 per share. The minimum accept-
able purchase will be 600 shares. The offering, on which a 15¢-per-share selling commission will be paid,
is to be made on a best«efforts basis through the trustees, employees of the Trust, dealers selected by the
Trust, and through the Trust's investment supervisor and consultant, Abbott & Adams, Inc. The registration
statement also in¢ludes warrants (expiring December 31, 1972) to purchase 246,000 shares of the Trust at $5
per share, to be offered at $.001 per warrant to the trustees and the principals of the Trust's investment
supervisor and consultant,

Organiged under New York law in June 1964, the Trust proposes "to provide investors with an opportunity
to own, through transferable shares of beneficial interest, an interest in diversified income-producing real
estate." It has ocutstanding 10 shares of beneficial interest, all of which are owned by the trustees, Max
Delson is presiding trustee and Theodore J. Powers is vice president. Powers is also vice president of the
investment supervisor,

STANDARD FORGINGS FILES SAVINGS PLAN. Standard Porgings Corporation, 80 E. Jackson Blvd., Chicago,
filed a registration statement (File 2-22789) with the SEC on September 22 seeking registration of $500,000
of interest in its Savings and Vacation Stock and Savings Bond Fund Plan, together with 25,478 shares of
common stock which may be acquired pursuant thereto.

PAUL A, SANDBLOM INDICTED. The SEC Fort Worth Regional Office announced September 17 (LR-3029) the re-
turn of a Federal court indictment charging Paul A. Sandblom of Corpus Christi, Tex., with violations of the
anti-fraud provisions of the Securities Act and the mail and wire fraud statutes in the sale of notes and
investment contracts.
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UNITED ‘ggsr LIFE INS, PROPOSES OFFERING. United Trust Life Insurance Company, 1129 Hurt Bldg., Atlant,
filed & registration statement (File 2-22786) with the SEC on September 22 seeking registration of 750,000
shares of common stock., Of this stock 700,000 shares are to be offered for public sale through underwriters
headed by Bache & Co., 36 Wall St., New York, and Courts & Co., 11 Marietta St., Atlanta. The offering pric,
(810 per share maximum®) and underwriting terms are to be supplied by amendment. The remsining 50,000 share
will be offered to persons designated by the company. The company also filed a registration statement (File
2-22785) covering 175,000 common shares which are to be offered through company officials at $10 per share,
Of the 175,000 shares, 50,000 shares are to be offered in equal parte to Atlantic Realty Company (in which
Courts & Co. and certain of {ts partners and their familfes have a majority interest) and Bache & Co.; appro
imately 100,000 shares to company officials and members of their families; and the balance to prospective
investors who msy be valuable in marketing the company's insuzance policies and developing business.

Organiged under Georgia law in May 1964, the company {ntenda to conduct a 1life, accident and health in-
sursnce business., It proposes to use the net proceeds from ita stock sale to meet capital requirements for
applying for & license to engage in the insurance business in Georgia and to conduct an insurance business,
The company has outstanding 75,000 shares of common stock, which were sold at $10 per share to 15 pre-organi
rational subscribers. Management officials as a group own 35,000 shares. Paul Light i{s president.

RECENT FORM 8-K FILINGS., The companies listed below have filed Form 8-K reports for the month indicate
and responding to the item of the Form specified. Copies thareof may be ordered from the Commission's Publi

Referance Section (plaase give News Digest's “Isdue No." in ordering). Invoice will be included with photo-
copy material when mailed. An index of the caption of the several items of the form was included in the

September 2 News Digest.

Peauk Paxton lowber Co. Aug 64 (Its 4,7,13)
m;;g Bowling Canters, Inc., Aug 646 (Ite 2,

Digeronics Corp. Aug 64 (It 11)
Home Tsl & Tel Co of Va Aug 64 (it 7)

Mercantile Pinancial Corporation Aug 64
(e 4,13)

Associnted Brewing Co. Aug 64 (Its 7,9,13)
Rirsch Co. Bept &4 (It 12)

Recardd Corp Apr 64 (Its 11,13)

Dallies Transit Co Aug 64 (Xt 8)

Tecussesh Investment Uo,, Ine, Aug 64 (Ic )
Vepor Corporation Aug 64 (Its 12,13)

Celotex Corp Aug &4 (lce 2,11,13)

Eastern Alr Lines, lnc, Aug 64 (It 7)

Pilbere Corp Aug &4 {Ite 12,13)

m(i&-;;nr fadrasks Corporation Aug 64
t

Apollo Industries, loc, Mg 64 (Xts 2,8,13)
B, K. Porter Company, Inc. (Del) Aug 64
(Its 3,13)

Towa Bouthern Utilities Co. Aug 64 (Xt 13)
Construction Products Corp Aug 4 (Its 1,13)

Astee 0Ll & Cas Co. Aug 64 (Its 4,13)
m&wm‘ Power & Light Company Aug 64
t
Parmars Union Cooperative Marketing
Associastion Aag &4 (Ire 7,11,13%)

Standard Pressed Steel Company Aug 64 (It 13

Sannet Industries, Ine,
Auetnd #1 Mar 63 (Ies 1, 13)
Auond 81 Apr 64 (Ite 2,7,13)
Asnd #1 Jen 64 (Its 2,3,9,13)
Awtnd #1 Dec 63 (It 3)
Amend #1 Sept 63 (e 13)

Varner & Swasey Co. July 64 (Its 7,13)
Anind #1

Deleprompter Corp
Aownd #1 Jume 64 (It 4)

International Utilities Corp
Amend #1 Aug 63 (It 2)

Walter E. Beller & Co.
Amand #1 July 64 (It 12)

durors Plastics Corp July 84 (It 7
Bristol-Myers Co Aug 64 (It 13) )
Cowdined Insursnce Co. of americe

t:'gu & (Ite u.x:)

urance Co of Florida 63 (1c 11

Dec 63 (1t 7) & May 64 (tt‘T{) ¢ )
Northern Illinods Corp May 64 (Ics 7,13)
Guardon Industries, Ine. Aag 64 (lte 1,6)
Ibr:; g;ctro Products Corp Jan 63 (Its

]

Ozon Products, Inc. Mg 64 (It 12)
Vanadium Corp of America Aug 64 (It 8)
Woodward & Lothrop Inc. Aug 64 (It 13)

Kennesaw Life & Accident Insurance Co.
Amend #1 July 64 (Ies 2,7,19)

gxftuuv. September 22: Capitol Food Industries, Inc. (Pile 2-22697);

SB cT TONS.
City of Oslo (File 2-22740). Rffective September 23: Northlander Ol Company (File 2-22517); Simssons Co.

(File 2<22727); Trans-Texas Alrways, Inc. (File 2-22690),

*As estimated for purposes of computing the reglstration fee.
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