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SIC ORDER CITES ASSUlAMCE INVEStMENT CO. The SEC has ordered administrative proceedings under the

Securities Exchange Act of 1934 involving the broker-dealer firm of Assurance Investment Company and its

generAl partners, Paul Hiller and Harold M. Pelton, of 14401 Sylvan Street, Van Huys, Calif. The said firm

has been realstered es a broker-dealer since December 26, 1963, a8 successor to Paul Miller, dba Assurance

Invest.ent eo.pany; and it is a member of the National Association of Securities Dealers, Inc.


The proceedings are based upon staff charges that the 8aid respondents engaged in activities violative 
of provisiona of the Federal .ecurities laws, including the sale of stock of Kramer-American Corp. in 
alleged violttion of the registration and anti-manipulative provisions of said laws. According to the order, 
Assurance Investment and Pelton were preliminarily enjoined by Federal court order in April 1964 from viola
ting tbe said registration provisions in the sale of Kramer-American stock. 

At a later date, a bearing will be ordered to take evidence on tbe staff charges and afford the respond
ents an opportunity to establish any defenses thereto, for the purpose of determining whether the alleged 
violationa occurred and. if so, whether any administrative action of a remedial nature is appropriate in the 
public interest. 

STArE STREEt lNVEStMBNT ~CEIVES OlDER. The SEC has issued an exemption order under the Investment 
Company Act author icing State Street Investment Corporation, Boston open-end investment company, to issue its 
shares at net asaet value in exchange for the assets of Beech Corporation. According to the application, the 
cash and securities of Beech (a DelAware investment company with 14 stockholders) had an approxtmate value of 
$34,390,489 a. of June 25. 1964. The shares of State Street acquired by Beech will be distributed to its 
shareholders on tbe liqUidation of Beech. 

SCOVlLL MFG. FILES StoCK PLAN. Scovill Manufacturing Company, 99 Mill St., Waterbury, Conn., filed a 
registration statement (File 2-22787) with the SEC on September 21 seeking registration of 54,000 shares of 
common stock. Of this stock, 29,000 shares are to be offered pursuant to options granted to 12 officers and 
key employees and 2'.000 share. are to be offered to Malcoha Baldrige, company president, pursuant to arrange·
ments under which Baldrige entered the company's employ in 1962. 

MADISON SQUAll CARDEN RECEIVES OlDER. The SEC has issued an order granting an application of the Madi

son Square Garden Corporation to withdraw its common .tock from listing and registration on the Detroit

Stock Exchange, effective at the opening of business on October 1. 1964. According to the application, the

company'. common .tock is listed and registered on the New York Stock Exchange and the trading activity in

such stock doe. not warrant dual listing (Releaae 34-7431).


MBTltOPOLITAN REAL ESTATE PROPOSES OFFERING. Metropolitan Real Estate Investment Trust, 120 E. 41st St.,
New York, filed a registration atatement (File 2-22784) with the SEC on September 21 seeking registration of 
1,000,000 shar.s of beneficial interest, to be offered for public sale at $5 per share. The minimum accept
able purcha.e will be 600 abares. The offering, on which a 15e-per-share selling commission will be paid, 
is to be made on a be.t-effort. ba.is through the truatees, employees of the Trust, dealers selected by the 
Trust, and through the Trust'. inveatment supervisor and consultant. Abbott & Adaas, Inc. The registration
statement al.o include. warrants (expiring December 31, 1972) to purchase 246,000 shares of the Trust at $5 
per share. to be offered at $.001 per warrant to the trustees and the prinCipals of the Trust's investment 
supervisor and consultant. 

Orsaniced under New York law in June 1964, the Trust proposes "to provide investors with an opportunity
to own, through tranaferabl. ahares of beneficial interest, an interest in diversified income-producing real 
estat.... tt hal outstanding 10 abares of beneficial interest, all of which are owned by the trustees. Max 
Delson is presidia. trustee and Theodore J. Powers is vice president. Powers is also vice president of the 
investment supervisor. 

STAHDAID FORGINGS FILES SAVINGS PLAN. Standard Forlings Corporation, 80 E. Jackson Blvd., Chicago,

filed a registration statement (File 2·22789) with the SIC on September 22 seeking registration of $500,000

of interest in its Savin.s and VaCAtion Stock and Savings Bond Fund Plan, together with 25,478 shares of

COlllllOll stock which _y be acquired pursuant thareto.


PAUL A. SANDBLOH INDICTED. The SEC Fort Worth I4lional Office announced September 17 (LR-3029) the re

turn of a Fderal court indictment curling Paul A. Sandbloa of Corpus Christi, Tex., with violations of the

anti-frAud provision. of the Securities Act and the _il aad wire fraud statutes in tbe 8a1e of notes and

inv.st.ent contracts.
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UNltID~ST LIn bSt PllOPOSIS orru.1NC. United 'fru.t Life luurance CoIapany. 1129 Hurt Blda_ t Atlant. 
filed a r.l~atiOD .tat...nt (rile 2-22786) with the SEC on Septe.her 22 .eeking regi.tration of 750.000
.hara. ot C~n .toc:k. Of this .tock 100.000 .bares are to be offered for public .ale through unclerwriters 
baacle4 by Bache & Co .. 36 Wall St •• Mew YOl'k. and Court. & Co .. 11 Marietta St •• Atlanta. the offertng pt'ic~ 
($10 per 'hare lIaJd._*) and underwriting tarml are to be supplied by aaendMnt. The r....ining 50,000 ahare: 
will be offered to per.on. designated by the cCllbpany.'thecompany also filed a reghtration atatement (File
2-22785) covering 175,000 common .hare. which are to b. offered through company official. at $10 per ahare. 
Of the 115.000 .bare., 50,000 ,hare. are to b. offered in equal parta to Atlantic Realty Company (in which 
Courta , CO. aDd certain of it. partnera and their f..tlle. bave & majority intereat) and Bacbe & Co.; appro' 
~tely 100.000 ahare. to compaa.y official. and ..mbera of their familie.; and the balance to proapective 
inve.tor. who .., be valuable in ..rketlng the co.panyfa in.u~.~ce polic1es and developing busine.a. 

Oraani ••d under Georlla 1.. ln May 1964. the company intends to c0n4uct a life. accident and health in
.urance bu.lnt... It p~opo.e. to u.e the net proceede from It•• tock .ale to ... t capital requirements for 
applying for a licen.e to en8&8e in tbe 1neurane. bu.io••• in Georgia and to conduct an ineurance business. 
The co.pany hat out.tanding 75.000 aharea of coamoa .tock. whlch were .old at $10 per .hare to 15 pre-organ! 
&&tional .ublcrib.r.. Hanase ..nt official. a. a group own 35.000 .hare.. Paul Light i. pre.ident. 

IlCENt FOlK e·x 'lL1NGS~ The campaniea li.ted b.low bave filed Form 8-X report. for the month indicate 
and re.poadina to the item of the 'or. epacified. Coplel thereOf may be ordered from the Commi.sion's Publi 
Reference Section (pl .... Sive Newe Digeet " "blue No." in orcl.d.tla). Invoice w111 be included with photo
copy _teriel when uUed. An index of th. caption of the sevuai ite1D8of the form was included 1n the 
September 2 New. Dilelt. 
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