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CORPORATE WORKING CAPITAL UP. The SEC reports (for September 18th newspapers) that the net working

capital of U. S. corporations rose by $2.3 billion in the second quarter of 1964 and at the end of June

totaled $157.1 billion. (For additional details. see Stat. Release No. 2002.)


CONSOLmATED NATURAL GAS SEEKS ODER. Consolidated Natural Gas eo.pany. New York registered holding

company. and its subsidiary. Lake Shore Pipe Line Company. have applied to the SEC for an order under the

Holding eo.pany Act authorizing the parent to make some $1.000.000 of open account advances to Lake Shore

during the resainder of 1964; and the Commission has issued an order (Release 35-15126) giving interested

persons until October 13 to request a hearing thereon. According to the application. Lake Shore will use

the funds to finance its 1964_construction program. estimated at $1.175.000.


COLONIAL UTILITIBS UexIVBS ODBR. The SIC has issued an order under the Boldinl eo.pany Act (Release
35-15127) authorizing Colonial Utilities Corporation. a New Ha!pshire registered holding company. to pay an 
aggregate of $110.000 of cash distributions on its outstanding Ca..Dn stock out of capital surplus. Accord
ing to the application. substantially all of Colonial's assets consist of its holdings of tbe entire outstand
iog cG..on stock and $110.000 pr~ssory note of Allied New llallpsbireGas Company. Colonial propOses to .. ke 
a series of eight quarterly casb distributions on its outstanding common sbares. beginning Septe~r 17. 1964. 

n	 with funds provided from periodic payments on the note by Allied. The distributions. aSlregating $110.000. 
will be charged to Colonial's capital surplus which. at May 31. 1964. amounted to $238.152. On the same date 

.	 Colonial's earned surplus amounted to $2.344. all of which will be eliminated by other charges prior to the 
first of the proposed distributions. Contemporaneously with eacb payment on its note. Allied will declare 
a stock dividend approximately equal in aSlregate par value to each principal payment on its note and will 
charge the par value of such stock dividends to its earned surplus account. It is further proposed to extend 
the maturity date of the Allied note from Deceaber 31. 1964 to June 17. 1966 and to increase Allied's author
ized co.mon stock by 4.400 shares ($110.000 par value). 

ISRAEL DEVELOPHBNT UCEIVES ODBR. The SEC has issued an exemption order under the Invest.-nt eo.pany
Act (Release IC-405l) peraitting Israel Development Corporation to sell to Aapal-~rican Israel Corporation.
an affiliate. $1.062,843.27 of notes of National eom.lttee for Labor Israel. 

JOSEPH ABRAMS SENTENCED. The SIC New York Regional Office today announced (LIl-3022) that Joseph Ad... 
received a 5-year prison sentence (USDC SDIfY) following his conviction February 17th of violaUng and con
spiring to violate the Securities Act registration provisions in the sale of Auta.atic Washer eo.pany stock. 
Richland Securities Corporation, a defunct corporation wholly owned by Abr ... , was fined $5,000. 

WOODS PETROLEUH PROPOSES OFFBRING. Woods Petroleua Corporation, 4900 N. Santa Fe, Oklahoma Clty, Okla •• 
filed a registration stateaent (Pile 2-22770) with the SIC on Septe.ber 16 seeklng registration 01 $3,000.000
of interests in its 1965 Joint Venture Agreement. The interests, relating to exploration for and production 
of oil, gas and other ainerals, are to be offered for public sale through ca.p&ny officials and eaployees at 
$5.000 per unit. The prospectus states, however. that the company will give preference to persona who parti
cipated in prior ventures in selecting participants in tbe 1965 venture. The offering is condltional upon
receipt of ca.aitaents aggregating $500,000 by March 1. 1965. Exploratory and drilling co.ts and intangible
ompletion costs are to be borne by venturers. Operating expenses and all other expenses of the venture are 
o be borne, and venture inca.. 1s to be shared. 50l by the company and 50l by the venturers. Roy G. Woods


is president and board chair.an.


':EXAS~TERN TRANSMISSION PROPOSES OFFERING. Texas Eastern Transailaion Corporation. 320 Park Ave., ~~_!2!~.today filed a registration stateDent (File 2-22773) with the SIC seeking registration of $50.000.000 
f first mortgage plpe line bonds due 1984. The bonds are to be offered for public sale through underwriters 
eaded by Dillon, Read & Co. Inc., of 46 Willi .. St., Rew York. The interest rate. public off.riDI price and 
CervI i.ti.lgteras are to be supplied by _DCIaIent. The company, whoae principal businesa 18 the trans.ilsion 

f natural gas. will·use the proceeds of the financing, in part. to retire outstanding Revolving Credit Notes 
ncurred for general corporate purposes (including construction); and the balance will be used iftconnection 
ith its construction progr.... At September 1st. revolving credlt notes were outstanding in the amount of 
26,000,000. The company's construction progr .. involves eatt..ted expenditures of S0.8 $97,000.000 in 1964. 

e	 prospectus lists George R. Brown as board chair.an and Orville S. carpenter as president. 

AIlTBUa TORTOIEIJ.O PLIADS GUILTY. '!'be SIC IIew York Reglonal Office aanouaced (LI-3023) that on Septellber JI,
964 ~SDC SDRY) Arthur Tortorello pleaded guilty to conspiring to violate the anti-fraud and r•• lstration pro.
isioaa of the Securities Act In the sal. of securities of Be~t Oil Corporation. 
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UllLISTID 'l'IADDG SOUGHT. The SIC haa issued an order living interested peraoua _tll October 5 to re
quest a bearing upon an application of tbe Philadelphia-Baltt.ore-Waahington Stock Ixcbanae for unlisted 
trading privilegea in the ccaaon sharea of eo-onwealth Oil Refining Company. Inc., Whirlpool Corporation anc 
'lexas Industries. Inc. (Release 34-7421). 

RBCERT lORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the mobth indi
cated and responding to the item of the Form specified. cOpt.s thereof .y be ordered froa the ec-i88ion's 
Public leference Section (please give News Dipst' a "lesue No." in ordering). Invoice "ill be inc1uded with 
photocopy .teral when .ned. An index of the caption of the several iteM of the fora "aa included in 
the September 2 Hews Digest. 

Fairaont Foods.Co. (Del) !vans Aristocrat l~tries Inc. 
June 63 (Its 11,13) Dec 63 (Its 4,7.13) _nd 11 July 64 (It 1) 

Louis Lesser Enterprises 1Dc. ~ 64 
(Its 2.3,13) Mi880Uri ltatlcmal Life lnsuraac. Co. 

Lockwood Grader Corp. July 64 (It 12.13) _nd 11 June 64 (It. 11.12.13) 

Alaska Airlines. Inc. Aug 64 (Its 11,13) Leatoil Products. lac.

Lightcraft-General July 64 (Its 11.13) A.and 11 Dec 63 (Its 7,13)


Yuba Consolidated Industries, Inc. July 64	 OontiDeatal Casualty CoIIpaJ 

(It 13)	 ..... '1 Oct 63 (Its 2,13) 
Copper ..... Co


Technical Tape, Inc. June 64 (It 11) Amend to 81t JUDe 64 (It 4)


Evans Aristocrat Industries Inc. June 64 Bl00afielc1 IuUti... lBcI. lac. 
(Its 1,213,7,11,12.13) Mend '1 Peb 64 (It 7)

Sterling Precision Corp. July 64 (It 1) Western HaT)'laad aT Co Aug 64 (It 8) 
American Hospital Supply Corp July 64 (Its

12,13) H. M. Harper eo.pany May 64 (It 11) 

Martin-Marietta Corporation July 64 (Its 8. Falr.ont Fooda, Co. (Del) 
11,13) A.end 11 JQae 64 (Ita 2,7,11,13) 

U. S.	 financial Aug 64 (It 11) International Stretch Producta lac. 
Lincoln	 Liberty Life Insurance Co. July 64 _nd 11 JuRe 64 (It 13)


(Ita 11,13)

Szabo Food Service Inc. May 64 (It 11) 

Aaerican Micro Devices, Inc. Aug 64 (It 11)

Angelica Uni fora eo.pany


July 64 (It 4) Sept 63 (It 11)

SVR Liquidating Corporation July 64 (Ita 2.


4) 

SECURITIES ACT REG1St!!TIONS. Effective September 15: ~x Corp. (File 2-22725). 
Effective September 16: Pacific Power & Light Co. (File 2-22689). 
Effective September 17: !yeo Laboratories. Inc. (File 2-22638). 
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