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REGtSDATIONS OF TWO L.A. FIlMS REVODD. '!'heSEC today aanounced a decision (Release 34-7394) revok
ing the broker-dealer registrations of Standard Securities Corporation. 7805 Sunaet Blvd., and '-erican-
International Securities, Inc., 1155 Sunset Blvd., both of Loa Anaelea. James L. Fallon, president and sole 
stockholder of both firas, and Herbert H. ~yer, formerly secretary-treasurer and a director of each, were 
each found to be a cause of such revocation. lbe respondents defaulted, in that they failed to file an 
answer to the charges contained in the order inatituting the revocation proceedings. The revocation order 
was based upon violations (among others) of the anti-fraud provisions of the Federal securities laws in the 
sale by respondents of 8tock of Bradford Industries. Inc., FiL.aster, Inc., and Wonderbowl, Inc. According
to the decislon, they offered securities of these companies, which were unseasoned and speculative in 
nature, by intensive telephone and mail solici~ations of persona with whom they were previously unaequainted, 
through sales.en who were lacking in experience and training in the sale of securities. Standard sought to 
place cuata.ers in a position where they were asked to make haaty decisions to buy the securities on the 
basis of unsubstantiated, flaaboyant, untrue and misleading representations with respect to, among other 
things, the history, bUsiness, finaneial condition and future prospects of the issuers. Moreover, Standard 
engaged in securities transaetions when it was insolvent, unable to meet its current obligations, and un
able to aceount to eustomers for monies and securities due them. 

DIOTION OFFERING SUSPENSION PERMAMENT. the SEC has issued a decision under the Securities Act (Re
lease 33-4713) .. king permanent its July 1961 order temporarily suspending a Regulation A exemption from 
registration with respeet to a public offering of shares of D10tron, Inc., of 3650 Richmond Street,
Philadelphia, Pa, According to the decision, the firm's offerifS circular was materially false and mislead
ing in that it failed to disclose that the broker-dealer fi~ ot:Laird, Bissell '"~eds was an underwriter 
of the offering. the Coamission also found that the offering was made in violation of the anti-fraud provi
sions of the Securities Act in that representatives of Laird made false and misleading statements to pur
chasers concerning alleged contracts and future earnings of Diotron; predicted increases in the price of the 
Diotron stock; and ea.parisons between Diotron, which was a promotional ea.pany, and an established company
in the fieia. 

OOJITINlNtAL VENDING, TASTEE FREEZ TRADING BARS COIlTlHUlD. the SEC has issued orders suspending ex

change and over-the-counter trading in securities of Continental Vending Machine Corporation and Tastee

Freez Industries, Inc., for a further ten-day period, August 20 to August 29, 1964, inclusive.


E. F. JOBNSOH CO. FILES FOR SECONDARY. E. F. Johnson Company, 299 Tenth Ave., S. W., Waseca, Minn., 
filed a registration state.ent (File 2-22693) with the SEC on Auguat 18 seeking registration of 250,000 
outstanding shares of common stock, of which 240,000 shares are to be offered for publie sale by the present 
holders thereof through underwriters headed by Saith. Barney," Co., Inc •• 20 Broad St., New York, and Piper,
Jaffray a. Hopwood, 115 S. Seventh St., Minneapolis, Hinn. 'lbe remaining 10,000 shares are to be offered 
to company employees by certain selling stockholders at a price equal to the public offering price. The 
public offering price ($18 per share aaxi.um*) and underwriting term. are to be supplied by amendment. 

'!'hecompany is engaged in the design, III&I1Ufacture sale of complete radio cOllDUnication equip_at and 
and ca.ponent parts for electronic equipment which are sold to other aanufacturers. In addition to indebted
ness, it haa outstanding 1,400,000 common shares, of which aanageaent officials as a group own approximately
40.31. the prospectus lists 16 selling stockholders, including E. F. Johnson (president) and his wife, who 
are offering 29.875 ahares each of their holdings of 93,915 ahares each; Marvin L. Johnson (vice president) 
and his wife. offering 43,315 shares each of their holdings of 120,015 shares each; Everett R. Johnson 
(secretary-treasurer) and his wife, offering 18,470 shares each of their holdings of 50,750 shares each; And 
Irving Io's (vice president), offering 15,000 of 42,000 shares held. The reaaining stock beins offered 
ranges 1n a.aunt. from 3,360 to 8,400 shares. 

BUlllIS DETECTIVE AGENCY nLES STOCK PLAN. 'lbeWilliaa J. Burns International Detective Agency, Inc.,

235 E. 420d St •• Hew York, filed a registration statement (File 2-22694) with the SEC on AU8ust 11 seeking

registration of 24,712 shares of Class A common .tock. to be offered under its Key Employees' Restricted

Stock Option Plan.


BUSlNlSS rmms SEIlS ORDER. Budnesa Fund't Inc., an SBlC of 824 Bettes Building, Houston, Texas I 
has applied to the SEC for an exemption order under the lnves~nt eoapany Act permitting it to transfer 
certain interelts tn a $187.000 promissory note is.ued to applicant by Ari&ona City Develo~nt Corporation
to J. A. HcRae in exchange for c~ stoc:k of Ar1&ona Valley Develop.ent Co., Inc., which owna all of the 
capital .tock of Ari&ona City; and the Coma1ssion has issued an order (Release IC-4036) giving interested 
persons until Septeaber 8th to request a hear ina thereon. !be applicant has entered into an agre~nt with 
J. A. HeRa., owner of 254.192 share. (57.67.)of the CoaDOn stock of Aril:ona Valley and warrants to purchase 
an additional 52.500 ahares, to transfer to hta a $527,637 interest in the Ariaona City note in exchanle for 
all of the .tock and warrants of Ariaona Valley which he holds. At the closing of the transaction between 
applicant and Mellae, Pirst lIatioaal Bank in Dallas will acquire HeRae' s interest in the note by payment i1\ 
cash to Heaae of $508.384. OVER 
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BlCBlfl fOBM 8-1t FILlRGS. 'lbe cOlipanies liated below bave filed Fora 8-1t reports for the ~nth !nclicated 
and reapODding to the it .. of the Form apecified. Copiea thereof _y be ordered froe the ec-iae1on a Public 
bterence Section (pleaae give NewaDigeat la "Iaaue No." in ordering). Invoice will be included with photo
copy .. terial when _Ued. An index of the caption of the aeveral items of the fora waa included in the 
August 3 NewaDigeat. 
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SECUBlTIBSACTREGISftAfttBIS. Effective AuSUat 18: Pennsylvania Real Estate Investaent Truat 
(Pile 2-22589). Bffective AulQst 19: Brown. Sharpe MaaufacturiGI Co. (File 2-22634).
Withdrawn Auauat 18: .. riean fidelity Life ID8urance Co. (pile 2-22454). 
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