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BROAD STREIt INVIStING SEEKS OlDER. Bro.d Street In~e.tlnl Corpor.tlon. Mew York open-end lnvestment

company. h••• pp11ed to the SEC for .n exemption order under the Inve.~nt eo.p.ny Act with re.pect to the

proposed i••u.nce of it. .hare. at net •••• t value for .11 of the ca.h and ••curitie. of The Cove Inve.~nt

& Improvement Comp.ny •• nd the Ca.ai••ion h.. i••ued .n ord.r (lele••• lC-4035) livlnl intere.ted person.

untll Auguat 31. 1964 to requeat • hearina thereon. Accordlnl to the appHc.tion. Cove 18 • CoanecUcut

inveatment company with .ix truat••• it. record atockhold.r.. On June 9. 1964, ita c••h and aecurltie.

were v.lued .t .pproxt.&t.ly $1,855.696. the Broad Street .h.r••• cqulred by Cove wlll be d18tributed to

its atockhold.r. on the liquid.tion of Cove.


It&t PILlS 8M PW. International rel.phone .nd relegr.ph Corpor.tion. 320 P.rk Ave •• New York.

filed. reglatr.tlon .t.t..ent (Pil. 2-22681) wlth ~h. SIC on Augu.t 12 s••king regi.tration of 3.925 .harea

of capltal .tock and 390 .bere. of cumulatlve pr.f.rred stock. 4' con~rtlble S.rl.. I. to be offer.d pur

.u.nt to the c~any·. Sub.tltute Stock Optione.


DIVIRS~ SICYlIttIS BlVOIiD. the SIC tod.y aaaounc.d • deci.lon under the S.curltle. Ixchanae Act

(le1•••• i4:1J81S revoklng the broker-de.ler r.gl.tr.tlon of Dlver.ifl.d S.curltie •• Inc., 339S South

Bannock Str••t, Ip'l!wood, Colo ••for vlol.tlona of th•• nti-fraud .nd .ecuriti •• r.si.tration provi.iona

of th. Securici •• Act•• nd of the eo.ai ••lonl• net c.plt.l ru1•• Glfford W. Gabriel, Jr., the pre.ident

and control1inl Itt)ckholder of the fba, Seyaour J. ca•• el. a fo~r .al.a ..nag.r •• nd .al••• n Charl•• J.

Anderaon ••'1'&ncle lrandt. Bay Iobert •• leteU I. n..inpr. Jr •• Huah D. Wbit...n. thaea. L. McCourt .nd

Cleo P. HartmaG Wlra .ach na.ad a c.u•• of the r.voc.tlon.


The eo..l ••lon fouad that in the ••1. of Diver.lfi.d Indu.tri.. of Colorado .tock the fira and lts 
s.l....n. und.r ca•••ll• direction. utili.ed hilh-pre ••ur. t.l.phon •• 01icit.tiODS .nd ..de al.1 ••dlng or 
outrlpt fal•• r.pre••ntation. conc.mlng, UIOIlSoth.r thina•• th.t c'*Pallyl•• al••• e.mina •• and contract • 
•nd the •• fecy of th•• cock. the eo..i ••loa al.o found that Gabriel and the •• 1....0 .old unreli.tere • 
•tock of Shl.ld Cb..ic.l, Ltd. ~ MAn. of f.l••• Dd ai.l.adins .tat...nt. r.garding .n incr•••• in v.lue

of the .tock and the fira'. r••••rch ••rvlc. to it. cu.ta.er ••


!¥mft pYlSppt UVORD. '!h. SIC tod.y .bDOUDc.d a deddon under the Securities IKchanae

Act (Ra •••• ~1i) r.vokln, the broker-d •• 1.r r.li.tratlon of "uity Cen.r.l Inv•• ~nt Corpor.tion,

88 Lolan St., PlllUt. Colo. 'l'h. CoIai.llon found that the lira viol.t.d thl anti-fr.ud providon. of the

Securltl•• Act. in tr.n.actlon. inyolvina .ix diff.r.nt ••curiti ••• f.il.d pro.ptly to canc.l or liquidate

cu.to.er.' putch •••• cODtra" to the provi.ion. of Iaaulatioa I. fall.d to dieclo •• in .n a..ad8ent to it.

broker-d•• ler .ppllcatlon that .n officer bad preyiou.l, be.n .nJoined fro. enaalinl In .ecuritie ••• 1••

by unlevful •• DI. and fan.d to r.port a chanp of addr.... l.eeA. 1IUey. a foraer pre.ident .nd control

linS lCockholdar, SeJllChlrJ. ea•• el. prelldent and cofttrolUnl Itock!lold.r. and Irvin ...,..n. Louie W.....r

.tad Bel".tel CAlber, who were •• l....n for the fira. ".re ••ch fouad a c.u.e of the ravoc.tion.


AccotdiG, to tha d.clllon. in the cour•• of .n oU.rinl thrlNah the fira •• underwriter of c~

.tock of CeMx of Arbou, lac., Hu.,. III,.., and Garber .d. fall. or aill••dinl r.pr......tioDa rel.ting

to public accept_DC. of Ce1Iu'. product •• buUdinl .t.dal. the cOlipany'•• amina ••• nd future incr•••••

in the pric. of the .cock. '011owinl hie acqui.ition of a cODtrollina int.re.t In the flra In let. 1959.

Ca •• el dlt.cted a bl.cant ''boil.r-rooa''.al.. c..,.igD in cODDlction wlth an off. ring of ca..on .tock of

Winted.... 1M.. _ pra.otlonal cOllPaIl1propollnl to operate a vinter .porta .r... Allpart of the .at••

c:aapa1p, Va",u aDd ...,..n .de alanpra ••ntatlon. r...rdinl the p.,..ftt of dividend. by Winterland,

future lncr••••• in the pdc. of the .tock •• nd the prolre •• of the oU.rinl. Th. eo.iedon .lao found

that priOt to hi. a••ociation "ith the Iquit, fira Ca•••l had "ilfully viol.t.d the anti-fr.ud provi.ion.

of the S.curiti •• Aetl whU. uploy.d ••• at......... r ~ Db.r.1fled Secur1Ua •• Ioc •••• detaUed in the

eo..t •• ion'. dael.lon of·toda, rayoklna tha rali.tr.tion of that fira (lel•••• 34-1387).


Wlth t....et to Qa~bar. the eo.ai ••ion .dverted to cartala aiti ..tln. factor•• includinl hi. r.latively

brief a••ooiation with the fira aDd tha f.ct that hi. ai.conduct .... pp.r.ntly .ttrlbut.ble to inexperience

ln the .ec~tltia. bu.in •••• and conclude thlt the public inter••t did not r.quire th.t be ba b.rred fraa ea

p1oy.eot _, • r.li.tare. broker-d •• l.r io • noo-.upervl.ory c.p.cit, and und.r .ppropri.te .upervi.ion.


copt Bet IIlICO raoouqn(l. 'lb. SIC 'ort Worth laSlo ...l Office .nnounced July 31 (U-3000) the 
elltryof I • il'& court order (VSDe bu •• ) peraanantly .nJoinin, Charley c.• rphy. individually .nd 
do1na bu.l .... a. ~rco Production eo.pany. fraa further viol.tlon. of thl S.cu~ltl •• Act rasl.tr.tlon and 
anti-Ire. p~ovlelOD. ln the .ale of oil .nd ... int.n.u. taarphy coneent.d to the entry of the oreler. 
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FIRES IMPOSED IN THE NAtIONAL SECURITY LIFE CASE. The SEC Chicago Regional Office announced June 2 
(&eleaae La-300l) that Richard A. Lawson. Ewing L. Cox and National Security Life Insurance Company. all 
of Indianapolis. Ind •• received the respective fines of $15.000, $15,000 and $3,000 on their pleas of nolo 
contendere to three counts of &D indictaent charging violations of the anti-fraud and anti-manipulative
provi.ions of the Fede~al securities laws and that Samuel B. Huffman was fined $5,000 on a plea of nolo 
contendere to two counts of the indictment allesing violation of the anti-manipulative provisions, in the 
sale of National Security's common stock. 

PENN. ELECTRIC SEW ORDER. Pennsylvania Electric Company, 1001 Broad St., Johnstown, Pa., has filed 
a propos.l with the SEC under the Holding Company Act for the public offering, at competitive bidding, of 
$20,000,000 of first acrtgage bonds due 1994; and the Commission bas issued an order (Release 35-15113) 
giving interested persons until September IS, 1964 to request a hearing thereon. As reported in the SEC 
News Disest on August 5, $1,500,000 of the net proceeds from the bond sale will be applied to the company's 
1964 construction program (estimated at $26.400.000). The balance, together with $16,500,000 in cash 
capital contribution. made during 1964 to the company by its parent. General Public Utilities Corporation,
will be used to reimburse the company's treasury for construction expenditures prior to 1964. 

BALL. PABLO CANCELLED. The Commission has ordered cancellation of the broker-dealer registration of 
Ball, Pablo & Co •• 1000 Connecticut Ave., N. W., Washington, D. C. According to the order, Ball. Pablo was 
permanently enjoined by a Federal court order on March 13, 1964 from violating certain proviSions of the 
Securities Exchange Act. and it has ceased doinS business as a broker-dealer. 

RECENT FORM 8-K FILINGS. The cOlllpanieslisted below have filed Form 8-K reports for the month indicated 
and re.pondiul to the item of the Form specified. Copies thereof may be ordered from the Commission's 
Public Reference Section (plea.e give Newll Disest's "Issue No." in ordering). Invoice will be included with 
photocopy material when maUed. An index of the caption of the several items of the form was included in the 
Ausust 3 News Dige.t. 

ntcWon1c A. .. ociatea, Inc, June 64, (1,1) Mount Vernon Hatlotnl Life Inaurance Cc:apaD1
I~c1al P1pI tine Co, Jul.7 6b, J1UlG 64, (7) (U,l) B. '1'. Babbitt, Inc, AlneDl111 tor Mq 6b
Pb111pp1u Laac D1nan~ 'l'el co, JuM 64, 1.4,7,8,1)(7,8~ll) The Rucker COIIIpUlT, Amend 11 for Dec 6) (9) 

Jr• ..,. JrdA LiM Bc.ea, tno, hoe 64, (7) Associated Baby S,trvici. IDC, Jul764, (11) 
IGI'tl Pl'opert1.. , Xno, JaDe 64, (2,12,13) 

Gerber Salentit1c lnetrument Co, lUI 6), (11) 
CU:aot1I 11'.0 Corporation, luc 6), (7) Oct 61, (1) 

la'_blT Product.e, IDe, Mar 6), (n) Ander80DElectric CorperatioD, JUDI 6b 
JApr 62, en) (11,13)

Apr 61., (8,11) x.... ..., 1'r1D8J)C.ri.tlOD Corp,	 ~ 61., AMrican lf1droearboD Corp, lUi 62 to Jau 6Ja (2,7,lO,n,1)	 (~,),7,8,9,1O,l1,12,13)
JlacU10 AtrIUM, lac, JUDe 61&, (l,7,8,11,lf) 

D1ac, IDe, Hq 6", (3,13)
PSllabD:r7 Co, Ial7 'la, (13) 
July 64, (1,11,13)
WIII4da11" bed, lDO, hH 61a, (3) 1prU 64, (1)


MtNf J'oocI" Inc, *'a. (n)
l.t1oaa1. JIiIr1.odloIl ~bUcatloDl, lac, .haM 'l'Ul11 lAwie Foo4a, Inc, Jul7 64, (3)

64, (2.ll)
Sntn ..u.••Jfaeh:S.M. CCIr'p, Irq 6Ja, (1) lope nectrio lUI Co, March 64, (2,]J}

a.ricq B.7d1'OCIIII'lloQ Corp, u.nd 11 to 81 
Iortb AMric_ AOceptance CclI'p, _ 6Ja, (U) ter 1\11 62 to Jtaae 64 (13)

Dbe, lDc, _Dd 11 to L tor .11117 63, (1) 
Nou JfatR1a11 ~J lP1'64, (1) Amend 11 to 81 tta' Oct 63, (1) 

_DIS 11 to 81 tor Jan 64, (7)
U .....TeIIoo-V_cht, IDo, ~ 64, (3,1,8,13) 

OIAL ARGUMENTS. COMING WElte.	 Ausust 19, 2:30 P.M., Samson, Roberts & Co., Inc.

August 20.3:45 P.M •• John W. Y....n. Inc.


SICUlITIIS ACT REGISTRATIONS. Effective Auau.t 13: Gr.at Eastern Insurance Co. (File 2-22499); 
Guaranty In.urance Trust (F11e 2-22591); Trinity Steel Company. Inc. (File 2-22569). 
Effective AuSU.t 14: Pacific Lightlna Corp. (File 2-22658).
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