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CXlMISSIOlIIR IUDCI dSlIIES DUTIES. H_r H. Iud .. , of lo18e, Idaho, who w ••• ppointed by President


bn.on ••• ~er of the Securities .nd Exchan .. Ca..i •• ion for the tera ending June 5, 1969 (.ucceeding

ck H. Wbitney 11), h.s ••• uaed his duties •• a eo..t88ioner.


For the pa.t three year., eo..i •• loner ludge .erved a. a Judge of the !bird Judicial DLitrict of Idaho. 
revioualy, for the ten-year period 1951-60, he .erved a •• Halber of Congre.s frOID Idaho .nd w.s on the 
propri.tiona and Rules eo..ittees. r~r scae fourteen years prior thereto, Hr. Budge engaged in the private

ractice of law in BoiS., except for 3t ye.rs' service in the U. S. Navy (1942-45), frOID which he received 
1. discharge as • Lt. eo..ander, U. S. M.v.l Reserve. He .1.0 served as • member of the Id.ho St.te 

gi.lature for three sessions and of the N.tional rorest Re.ervation Commi.sion for four ye.rs.
Born in Poc.tello, Idaho, on Novaaber 21, 1910, eo-tssioner Budge was gr.duated from Boise High School 

n 1928. He fir.t .ttended the College of Id.ho in Caldwell and then Stanford University, where he received 
is A.B. in 1933. He obtained his LL.B. frOID the University of Idaho in 1936 and i. a .. aber of the American 
,ncl Idaho Bar Association. He is .. rried to the former .Jeanne Keithly .nd they have one d.ughter. 

WESTERN TRANSMISSION PROPOSES RIGHTS OFFERING. We.tern Transmission Corporation, 1907 Cha.ber of 
maaerce Bldg., Houston, filed. regi.tr.tion .t.t ... nt (rile 2-22627) with the SEC on July 27 seeking reg
,tr.tion of 745,269 shares of capital .tock, to be offered to security holders of U. S. Natur.l Ga. Corpora
'.on.t the rate of ope cOllp&llyshare for e.ch two sh.res of U. S. Natural capital stock and for each two 
_ S. Natural .bar •• to which any holder .. y be entitled upon conversion of 6~ convertible subordinated 
abentures (due 1979) or upon exerci.e of option •• nd w.rrant.. The record date is to be filed by aaendaent. 

- offering is to be Mde .t $2 per share tbrougb underwriter. headed by Bregman. eu-ing. & Co •• 4 Albany 
.•, Hew York, which will recei've • -.xu.. cc:.a18l1on of 16<: per share (in addition to $75,000 to be paid 
, the co.pany a. a stand-by fee .nd $15,000 for expenses). !be company will also .ell to Bres-an, Cu.aing.
)r $1,250. five-year warrants to purchase 25.000 .hares of c.pital stock. exerci.able initially .t $2.40 
r share. 

Organized under Delaw.re law in 1962, the company will eng.ge in sathering natural 1&8 in the W •• hakie 
l8in in parts of WYoming .nd Colorado .nd tr.n8porting .uch sas for delivery and s.le to Colorado Inter· 
:ate Ga8 Co. !he la. to be 80ld initially by the coap.ny will be purchased from U. S. Natur.l Gas. Of the 
t proceed. received fraa its .tock sale, .pproxt.ately $785,000 will be used for con8truction of the com
tay's proposed initi.l sy.tea .nd to repay a bank loan of $100,000 incurred in connection therewith, and 

b.lance will be added to working capital and used for general corporate purposes. The company h•• out
:and1D.gSOO c.pit.l .bare., all of which were acquired by H.rding S. Frankel (pre.ident) for a total con
.deration of $l,OOO~ Frankel 18 a foraer director of U. S: Natur.l Ga •• 

VOIRADO rILlS STOCK PLAM. Vornado. Inc., 174 P•••• ic St., Garfield, N. J., filed a reli8tr.tion .tate
!nt (Fil. 2-22628) with the SIC on July 27 ••• kina regi.tr.tion of 198,000 .hare. of ca..on .tock. to be 
:fered to it• ..,loye •• pursuant to the ter.e of stock options granted in 1961. 1962. 1963 .nd 1964. 

IIAWTROIUC-HELLODYfiLES STOCK PLAN. Hawthorn-Hallody, Inc., 4224 W. Chicago Ave •• ChicaSO, fUed a reg
:tration 8tat..-nt (File 2-22629) witb the SIC on July 27 .eeking regi.tration of 18,800 .hare. of ca..on 
:ock, to be offered pur.uant to its Stock Option Pl.n. 

L&Vlft AlID SOMS fiLES S'IOCK PLAK. Levitt and Son., Incorporated, WUlinaboro. N. J., filed. reg18tn

.on atat_nt (File 2-22631) with th. SIC on July 27 .eekina registration of 270,000 .bar •• of capital .tock,


be offered under ita Stock Option Plan. Options for the purcha.e of 186,500 of .uch ahares are ouueendinl.


451 I'UID PIOPOSIS OFPl1t1HG. 451 fund. 4Sl Penn St •• ".ding, Pa., filed a registration statement (F11e
-22(32) .ith the SIC on July 21 .eeking reaistr.tion of 300,000 .hares of beneficial interest, to be 
:fered for public sale at net asset value throuah the fund' s princip.l underwriter, Investllent .dviser and 
...... e , J. L. Rain" Co., of the lteadinl, P•• , addre... Organized under Penuylvania law in Hay 1964. the 
Ind is an open-end diveraified anaa-nt inv.sbleDt co.pany. It propose. to inveat "prt..rUy in Co.lOD 

:ocka •• lected for pos.ible c.pital appreciation con. istent with rea.onable s.fety of prlncipal. Cepltal
lin. po .. ibilitie., rather than current inccae, are given eaphal1s. The Fund haa outst.nding 20,500It 

Ulrea. Jaeob L. Hain 18 chatman of the board of trustee. and is also .ole owner of the inve.tment adviser. 

UPJOIIM CO. FILlS POI. SECOHDAIlY. !he Upjohn CoIIpany, 7000 Port.ge Rd., Kau..&OO, Mich., filed a reg
t1:.tlon .tat ... nt (rUe 1-12.633) with. the SIC on July 21 .eeking registration of 290.600 outst.nd1nl 
.res of ca..on .tock. to be offeted for public sale by the present holder. thereof througb an uoderwriting
._,.bea"" by )lor ... Stanley" Co., 2 Wall St •• Mew York City. !he public offerina price ($57 per ab.re 
1Xt...*) __ u.erwdtina teru are to be auppU_ by ...... nt. 

OVD I 
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'!be cOilpuy is a drug aanufacturer, which preseftt8 ita produce. pr1marily to a profeadonal _~ >COIII
prieed of pbyaiCiaDJI. hospitals and pUrll8C1atS. It bas outstanding 14,174,057 shares of c~n stock, of 
wbich .. nag... nt officials as a group own approximately 101. The prospectus lists 13 selling stoc'ho1de~s. 
iacluding V. J. Upjobn, member of the board of directors (offering 100,000 of 247,123 shares), 'lbe Bank of 

.	 lIew York a. tru'tee of a truat for !fary U. Liabt (offering 50,000 of 59,000 sbares), and Harri. Trust .. 
Savings Bank aa trustee for W. J. Upjobn fadly (offering 64 ,000 of 171,875 sbare.) and as trustee for 
Janet U. Stearna famUy (Offering 20,000 of 83,700 shares). The reaaining selling stockholder. are offering 
stock ranging in amounts fr<* 1,600 to 10,000 ahar ••• B. C. Upjohn is board cbairman of the COIIpanyand 
R. T. Parfet. Jr., is president. 

RBCDT roD 8-1: FlLIHCS. 'lbe cOlipanies listed below bave filed Fo1'lll8-1: reports for the aontb indicated 
and respondinl to the it_ of tbe !'ora specified. Copies thereof may be ordered from tbe eo-tasion's Public 
Reference Section (please give News Dipst's "Issue 110." in ordering). Invoice will be included witb plhoto
copy material when maUed. An index of the caption of tbe several items of the form was included in tl1e 
July I Newa Digest. 

1JD1W Ur Une., IDo, J1IJI8 616, (12,13) 

Bae1D& Co, J'11De 6", (13)

Clark 1qa1~ Ccapa.-, ".. 616, (lJ)

Lu*7 StorM, tao, 01_ 6iJ, (),1) ,

MOIIUlta1.aPael ~ Co, .,... 6J, (l,1a,1,1))

W.tl.opal Url.1r1M, IneCll"pQl'&tN, ".. ou, ()

lJD:lW Whelan Corp, hII8 6Ja, (8 J


uaricu. Internat1or&l BoIrl.iftI c.-p, .-.. Qa, 
(J,ll)

'--'iea aealv &: Pe\rOl.na Corp, J_ ~, 
(7,1)

Motes Carp, June 6b, (12) 
ec.pu.t.er Seine •• CCll'JlGHt1011,.JaDe '.ta, (11)
Mart Madatact.ur1nc Co, JaDe ~, (2,11,13)
I\.lder .... !f1ll., lao, JaDe 6Ja, (2,13)
KoppersCo, lac, .JaM 61a, (7,13)
•• ts.oaal Lit•• Canalt7 11III1II'UIcaCo, .... ~6Ia,

(12) 
•• t1oDa1. Sacur. 180. (.Arle.) JUDI 61$, (1,12)
Old'tMl Corp, hM 64, (6,12)
Saa.tb Cout Corp, .JaM 64, (12,ll) 
!r&1lll World .U1"liaH, Ioc, .J1u:le 6Ia, (13)
na V&lter CaIrp, hat 6b, (12) 

caterpUlar 'l'ractcr Co, J1IDII 61a, (1,11tU)

0la8. !ita IncMt.r1 .. , Ioc, .-.6Ij, (",12)

N ... W Dept. Stcftl, lac, .,... CIa, (U,U)

ID.terDats.oul. Paper Co, .JaDe 6Ja, (8)

JIDcIiM 1ftc Co, hat 61a, (U)

~an Co., IDe, 01_ Qa, (U,U)
Pub....,. Ba8tern Pipe L1De Co, hat 6It, (U)
hWe Sarri.oa Co of Col.... , .Jme 6Ia, (13) 
Ubiftnal teat !obaccoCo lac, hM 611, (13) 

A1~ Pood8, lao, I« 6), (7,13) 
..~ "eft." ... oo1at1clD IDe, .".. 6Ia; 

,.. DaltOll& CGI"pOl"atlO1l, 01- 61a, (1,13)

o.b1e SIco&tao, Ioc, Jane 'It, ()

tMVoa IIIILMtriAc CWi, .... 6Ia, (U,lJ)

LfJIIIrJaa\, 1M, .J1IIIII ~, (1,12)

t..eGDaH JteftMri .. , lac, hM 6Ja, (7,13)

..,....s,n. lao, J1IIIII 6Ja, (12)


SBCURl'fllS Act RlCIS'lIA'flOllS. Iff.etl" July 21: General Telephone 6& Electronics Corp. (nle 2-22599);
Ration-Vide Real Bat.t. Inv.. t.eat Trust (rile 2-22358)• 

.,' Eff.ctive July 28: IAas. Plan Internat10Dal Corp. (file 2-22603) • 

•Aa estt.ated for purpo•• s of ~tina the reai.tratlon fee • 
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