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,brief IUIItfIICII'y 01 financial Pft)pOSCJI. filed with and actions by the S.E.C. 

, .lIllc...... ••• Washington 25. D.C.:I. .".,1.. .... t•• t •• R.I..... fre. U.lt. cit. 11.,) 
(I •• ue lfo. 64-7-5) FOR RELEASE _ ... ........ _
J:-.uA,lly'--ILB1,&l9641CL. 

"'DIlID IIABft" BIPOR'fIlIG lULl noroSID. th. SIC today .DDounc.d • proposed Rule 11.-9 OIlelerthe Securi
ti •• Ixch_. Act (lele ••• 34-7360) provicliDa for the reportiDa by brolrer-cl•• ler filW8 of cert.in infomation 
coadrniDa ov.r-th.-cOUDt.r tradina of c~ atocb traded ODthe aft York Stock !xc..... ; .DeI it invit.d 
th•• uIJa1aaion of view. aacI ~nta thereon not lat. I' thaD Auaust 14. 1964. 
. 'lhe Baport of the Special Study of Securities Harket. describes • atrikilla illcr.... in the vol_ of 
off-boarel traciiDa iD c~ atocka traded ODthe lIev York Stock !xc....... (lYSI) .DeI other aatioaal .ecuriti •• 
uchaD •• in rec.nt ye.~.. But the Study fouacl "_ .cute lack of elat." cODc.miDa th18 tracl1a&. which it 
claacrib.d .. the "third _rlret." !he Study rec~Deled correctioa of tb18 defici.ncy by e.t.bl18 ..... t of • 
ayaua for the ident1fic.tioa of _rlret ..urs &Delfor reportiDl illforaatioa concemiDl tr.diDl iD th18 
__ t. the propos.d rule aacI report1nl for. .1'. d.aipecl to .nable the ec-taa1on to obt.iD iDfor.tiOD OD 
the thirel _rut OD• cODtinuouwbu18 &Delthus ke.p .bre.at of any reaul.tory proble. which _y d.velop 
thereia. the rule would obt.iD two ba.ic type. of infor.tion: (1).1l idelltific.tion of broker-cle.lers _k
ina off-board _rlreta iD c~ atocka tr.cIecI oa any national securiti.a excbaop; .DeI (2) .~r1ea of over-
the-counter tracliq ill c~n .tocka traded on the RSI. 

UncleI' the propoaed rule. ''Mrut ... rs"in listed stoeka would be required to fUe _ initi.l r.port ahow
ial that he 1a • _rut _ireI' for • particular .tock or atocb. POI' RSI atoeka. • _rket _ireI' woulcl fUe 
• qaat'terly r.port .bow1a&the total dollar wl_. tot.l share vol_. &Delahare vol_ by individual .tocka 
of over-tbe-cOUllter tr ••• ctiona iD which the .rut .. ireI' .old •• pr1DCip.l. pureha.ed .a ."Ilt or .old .. 
... nt, the r.port .1.0 woulclprov1cl. iDfomatioa on tradiDS by the .. rlret .. ~r .. prillcip.l. both purchaaea 
aacI •• les •• ffected ODaD axehanp. as well .. infomation on off-bo.rd trad1a& in nSE atocka ill which they 
do not ..u • _rlret. In acIcIitioa. any broker-clealer IlOt • _rlret _ker ill )lYSEatocb who effecta _ off-
board.tr .... ction ia90lviDa 500 .harea or .ore between two public cu.ta.era without the p.rticipation of 
.other fi~vould be r.quired to fil •• report OIl such trans.ctiOll. 

All .uch r.porta fU", with the ec-t.a1on "shall be d• ...ct confid.nti.l. except that they ahall be 
.. aUable for official use by any official or e..,loye. of the United States or .ny St.te .nd shall alao be 
... ilable to any other peraon to Who. the eo..iaaion .uthori .. s disclosure of such lnforMt1on aa beillS ill 
the public iDtereat. 

AIJ-IIJUGIIIQI IVBD. IT AL OIlDD. the SECbaa lasoed .n exellption order uncIer the lllveat8ellt eo.p.ny Act 
(t.le••e IC-4010) with re.pect to the propo.ed .cqu1aition of Dotes .DeI w.rr_ts to purchase c~ atock of 
Bello Aircr.ft Corpor.tion by Axe-BouptOll runcI A. IDc•• Axe-Boupton PuDelB. IDc•• allclAxe Science Corp. 
(.ffiliated ... York open-end. diveraified iaveat.eDt ca.pani .. ). runcI A preaently owns 10.000 ahares of 
Bello's 430.555 outat&Del1q c~ aharea. runcI B 0WIl8 10.000 sharea ... DeI Axe Sci.nc. own. 50.000 .h.rea. 
they propoa. to .cquire an .asrepte of $500.000 principal -.ouDt of Bello'. 6'1 note •• due 1969. &Del warranta 
to purcbu. 100.000 shares of ita c~ .tock. '!he $500.000 proce.d. will be uaed by Belio to expaDcI ita 
oper.tion. for the production of a newly d.v.loped turbine powered .ircr.ft. 

VBl'DS1'OD 1963 PIOGUIICOIP. SIllS BIBIIPTIOB. Whit•• tona 1963 Prolr_ Corpor.tioa. of 20 Broad St •• 
lIev York City. ha....... pplication to the SECpurauant to the prov18iona of the Securitiea !xcb_ .. Act of 
1934. for .XellPt1on frca the periodic report1DS requiu.ents of that Act; &Dei the ec-taaion baa taaued .Il 
oreler 81vill&iDter.sted peraona untU .. pat 15. 1964. to requeat • he.rins th.r.on. AccorelillSto the appli
c.tion. th.re .r. 38 illclividual p.rticipant. in the 1963 Whit.atone proar_. with p.rticip.tioll8 .asregatin& 
$2.788,500, aacI the cOllp.ny baa withclr..... fro. rea18tr.tiOD the ull80lcl proar_ p.rticip.tiona. All of the 
out.taaclina e~ shar.a of the corpor.tion i. owaecI by Whiteatone Petrolea. Corp. 

lIIrnmr COIf. fiLlS PDdCDG PIOPOSAL.WhltDeYCorporatioa, 300 Lincoln BleIS., LiIlcolD, Babt•• filed a 
reai.tration .t.t .... t (Pile 2-22590) with the SIC on July 6 s.ekiDS registration of $150.000 of 511 coll.ter
.1 DOte. (due 1919). to ba offered for public •• le .t 1001 of principal -.ouDt. aDd 15.000 ahare. of co..on 
atock. to be off.reeI .t $10 per .hare. th. offeriDS 18 to be ..cte throup the Firat "br.ab Securitiea Corp•• 
1001 "0" St., LlacolD. "br •• which wi11 r.ceive • c.-1aaion of 41. OIl the notes aacI _ per shar •• 

Jt.. CCIIIp&DJ we. oraantaecl uncleI' .. br.. b law iD Hay 1964 for the purpo.. of .cqu1rina 98'l of the owner
ship of the Whitney Loaa • 'frost CaIIpaay (an Iowa .D.rd c~rc1al bank1q busine.s) &Delit doe. not iDteDel 
to ....... in any bualDe.s otber thaD the OWDIIrsb1p ...... nt of the bank. Of the net proceeds fro. itaaacI 
aale of .. curitie •• approxWataly $1.310.000 will be applied to the pay.ent of sbort-t.na borrowillp incurred 
to 1ave.t lD the b&D1t, aacI the balance will be acIcIecI to I_.ral fuDcls. In acIclit10n to Webteclnesa. the 
CCIIII*IJ .... oaUtaadiaa 7,500 .hans of ~ .tock. repr ••• ntill& • cub conaiclerat1on of $18.150 or $2.50 
per .... n. Allea t.. 'fiDu-D (secretary) 0WIl8 44.6' of tM out.t ..... inl .tock. GeDe R. 'falbIaD 18 pr.alelellt. 
AecoIlU.D& to the proepecbaa. on IIarch 14. 1964 tiDatllUl acquired fna W.lnut Grove Producta Co•• Inc ••. 
At:~ic, 1__, 1435 abare. of the 1500 1asuecl ..... OUUtaad1aa co.on ahares of the beak. topther with the 
optiOD to purcbue .t $100 per .hare aD acIclitioaal 45 re. repr ••• nt1a& d1rectora· qualifyi... abar.s. at a 
tot*' ooet of $1,294.,.95. Oa Hay 29. 1964 .uch .harea options _re purchaaecl by the COIIp.nyfrca u." at lab coat plus expeue. of pul"cUae of $8.821. the pro.pactua further at.t.s that atockholclara of 
&:be .... rvr1t.r CIIIfD tlazouala • partMnlalp 3,350 c~ ahares of the cOlipanywhich _re .cquired OIl Hay 21. 
1964 at _ -.ansate coat of ,'.315. ova 
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m. JOCW CLUB PROPOSES OFFERING. The Kentucky Jockey Club, Incorporated, Florence, Ky., f i l e d  a reg- 
i s t r a t i o n  staterrent (Fi le  2-22592) with t h e  SEC on J u l y  6 seeking r e g i s t r a t i o n  of  80,000 eharee of common 
s tock ,  t o  be o f fe red  f o r  publ ic  e a l e  a t  $10 per share.  Of t h i e  e tock,  50,000 eharee a r e  t o  be reserved f o r  
45 daye from the e f f e c t i v e  d a t e  of the r e g i s t r a t i o n  statement f o r  eubecr ipt ion a t  $10 per  ehare by former 
etoclrholders and c r e d i t o r e  of the company not  "a f fec te  
approvcd by Federal cour t  order  on December 9 ,  1963. 
ing,  and the  company w i l l  iseue t o  him o r  h i s  nomineee 
t i o n  the re fo r ,  and theee shares  a l s p  a r e  t o  be offered 
Co., Inc . ,  F i f t h  Third Bank Bldg., Cincinnat i ,  w i l l  a c  

Organized under Kentucky laws i n  1956, the  cwpan  
pari-mutuel wagering, a t  a r ac ing  p lan t  known a s  "Latonia Race Couree." However, i n  1959 it f i l e d  f o r  r e -  
organizat ion under the  Federal Bankruptcy Act, and from t h a t  time u n t i l  January 1964 i t s  f a c i l i t i e s  were 
leased t o  Latonia Operating Company. Pursuant t o  a P1 
January. Of the  ne t  proceeds from t h i s  s tock o f fe r ing ,  $54,133 w i l l  be ueed f o r  payment of taxes and l i ene  
allowed i n  the reorganizat ion proceedinge; about $200,000 f o r  expenses of admin i s t ra t ion  and euch o t h e r  
allowances ae may be made by the cour t  by reason of t h  
f o r  property add i t ions  and improvemente; and the balan 
indebtedness,  the company has outs tanding 50,000 share  
reorganizat ion t o  Bishop and another holder of the deb 
on which accrued and unpaid i n t e r e s t  amounted t o  $229, 

UNLISTED TRADING GRANTED. The SEC hae issued an o rder  grant ing an a p p l i c a t i o n  of the P a c i f i c  Coaet 
Stock Exchange f o r  u n l i e  ted t r ad ing  p r iv i l eges  i n  the  common e tock of Ingersoll-Rand Company (Release 34- 
7 364). 

UNLISTED TRADING SOUGHT. The SEC has iseued order  
a hear ing upon app l ica t ions  of the  Boston Stock Exchan 
of Occidental  Petroleum Corp., Comrmnicatione S a t e l l i t e  Corp., and Comnonwealth O i l  Refining Company, fnc.  
(Releaee 34-7364). 

RECENT FORM 8-K FILINGS. The companies l i s t e d  be 
and responding t o  the  item of the Form spec i f i ed .  Cop 
Reference Sect ion (please give News Digest ' s  "Issue No 
copy mate r ia l  when mailed. An index of the capt ion of the  severa l  items of the  form was included i n  the 
J u l y  1 News Digest.  

Executone, Inc k y  1964 ( 11) 
Lakeside Ind, Znc May 1964 ( 11) 
American Enka Corp June 1964 ( 12,13) 
Vernors, Znc Feb. 1964 ( 11,131 
W. T. Grant CO June 1964 ( 12) 
Owens-Illinois Glass Co May 1964 ( 8) 
Vestern Reserve Life  Assurance Co of Ohio 

April  1964 ( 11) 
W. R. Grace & Co May 1964 ( 7,11,13) 
Hayden Publishing Co, Znc March 1964 

( 11) 
Hooker Chemical Corp May 1964 ( 4,7,13) 
W. A. Sheaffer  Pen Co June 1964 ( 11) 
Dico-Wayne C o n  March 1964 ( 7 )  
Cott c o b  Amend P1 t o  8 K  f o r  Apri l  

1964 ( 12) 
Schick E l e c t r i c  Inc  Amend 41 t o  8K f o r  

Apri l  1964 ( 11) 
Reserve Oil & Gas Co Amend # l  t o  8K f o r  

Sept. 1963 ( 2)  
Soss Mfg. Co h e n d  # l  t o  8K f o r  March 

1964 ( 4,7) 
Standard Thornson Corp Amend P l  t o  8K f o r  

March 1964 ( 4 )  
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SECURITIES ACT REGISTRATIONS. Effect ive  J u l y  6: Chryeler Corp. (P i l e  2-22464). 
Ef fec t ive  July 7: ~ u f f u m '  (Pi le  2-22498); Fabri-Tek Incorporated (Fi le  2-22481); Jade O i l  & Gas Co. 
(P i l e  2-21828); The Montana Power Co. (F i l e  2-22415); Trans World A i r l i n e s ,  Inc.  (Fi le  Nos. 2-22469 and 
2 -22470). 
Ef fec t ive  J u l y  8: American Bakeries Co. (Fi le  2-22561); Nationwide Corp. (F i l e  2-22501); J. C. Penney Credit 
Corp. (P i l e  2-22528). 


