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A. J. DAVIS - TRANSPORT INDUSTRIES HEAKING SCHEDULED. The SEC has scheduled a hearing for Hay 6. 1964. 

in its Washington office, in consolidated proceedings under the Securities Act of 1933 and Securities Ex
change Act of 1934 involving A. J. Davis Company. 345 4th Avenue. Pittsburgh, and Transport Industries, Inc.,
of Albion, Penna. 

e	 The proceedings with respect to the broker-dealer firm of A. J. Davis Company were authorized by Com
mission order of January 9, 1964, and involve staff charges that the said firm engaged in activities viola
tive of the Securities Act registration and anti-fraud provisions in the sale of Transport Industries stock. 
Subsequently, on January 23, 1964, the Commission issued an order temporarily suspending a Regulation A 
exemption from Securities Act registration with respect to a public offering of stock by Transport Industries 
underwritten by A. J. Davis Company; and the issuing company requested a hearing for the purpose of determin
ing whether the suspension order should be vacated or made permanent. 

CAIfADIAN RESTRICTED LIST. The SEC has removed the following companies from its Canadian Restricted List: 
Amador Highland Valley Coppers, Ltd. Quebec Graphite Corp.
Apollo Kineral Developers, Inc. Space Age Kines, Ltd. 
Canada Radium Corp., Ltd. Stackpool Mining Co., Ltd. 
Courageous Gold Kines, Ltd. Ta.icon Iron Kines, Ltd. 
Ou Haurier Kines, Ltd. Taurcanis Kines, Ltd. 
a.bassy Kines, Ltd. Vico Explorations, Ltd. 
Export Nickel Corp. of Canada, Ltd. Viscount Oil and Gas, Ltd. 
Paramount Petroleum & Kinerals Corp., Ltd. 

The said List is comprised of the names of Canadian companies whose securities the eom.ission has reason 
to believe recently have been or currently are being distributed in the United States in violation of the 
registration requireaents of the Securities Act of 1933, thus depriving investors of the financial aad other 
info~tion essential to an infor.ed and realistic evaluation of the worth of the securities which registra
tion would provide. The June 27, 1960. revision of the List (Release 33-4240) contained the na.. s of 209 
ca.panies. Since that date, the names of sixty-eight companies have been added to the list and fifty-four
have been dropped from the list (including those listed above), for a net total of 223. 

NElS SYSTEM BORROWINGS APPROVED. The SEC has issued an order under the Holding Coepany Act(Release 
35-15032) authorizing subsidiaries of Mew England Electric System, Boston bolding company, to issue notes 
to banks and NEBS from ti.e to time during .1964 in &mOunts not to exceed $22,225,000 at anyone tt.. out
atandina. The proceeds thereof will be used by the subsidiaries to pay notes now outstanding and to provide 
new money for construction expenditures or retmDurse their treasuries therefor. Another subsidiary will 
issue ao.a $3,000,000 of Dotes to NEES purauant to an exemption provided by Section 6(b) of the Act. 

RSW ORLEANS PUBLIC SERVICE UCLASSIFlCATION. New Orleans Public Service Inc., of lev Orleans. La •• has 
joined witb it. parent, Kiddie South Utilities, Inc .• lew York holding co.pany, in the filina of a proposal
with the SEC under the Holding Company Act to reclassify the subsidiary's outstanding com.an stock; and the 
Commission haa issued an order (Releaae 35-15031) giving interested peraons until April 3d to request a 
hearing thereon. lew Orleans Public Service now ha. 2,000,000 c~n ahares autbor1&ed (with a atated value 
of $25 per abare), of wbich 1,420.529.78 ahares are outstanding and beld by Middle South. It proposes to 
a..ad its charter to authorize 6,000,000 ahares of $10 par stock and, in connection therewith, to issue to 
Middle South 3,551.324.45 of its new coaaon stock in place of the ahares now held by Middle South. The 
balance in lew Orleans' ca.moD capital stock account will r... in unchanged at $35.513,224.50. The subsidi
ary also proposes to transfer the balance, $3,906,456.90, from its capital surplus account to its common 
capital stock account and, in connection therewith, to is.ue an additional 390,645.69 .hares to Middle South. 

CLAlllnCATIOII U WRI'l'MORBIIIDIC'IMINT. The indict.nt of Ralph H. Whitmore of Wa.hin&ton, D. C., waa 
reported on the Reva Dilest of March 12th. Said defendant is not to be confused with Ralph I. Whitmore, Jr •• 
of Whitmore & Co., Inc. ,29 Broadway, New York City. 

CITIES SERVICE FILES STOCK PLAN. Cities Service eo.pany, Sixty Wall St., New York, filed a registration
8tat...nt (File 2-22136) on March 10 seeking registration of $13,150,000 of Participations in its Employees 

rift Plan. together with 200,000 ahares of Cities Service common which ..y be purchased under said Plan. 

TIRlIISSU CAS nLls FIlIAMCIIICPROPOSAL. Tenne ...e Gas Trans.iuion COIIIpany,'fenneuee Bldg., Houston, 
exes, filed a realatretion atat...nt (File 2-22137) witb tbe SEC on March 12 .eeking registration of 
50,000,000 of Debentures due 1984 aDd 150,000 ahares of $100 par CUmulative Preferred Stock. The preferred 
tock is to be offered for pub1ie sale by underwriters headed by Stone" Webster Securities Corporation, 90 
road St., and White, Weld & Co •• 20 Broad Street, lew York, and the debentures by .aid two firas and Halsey
tuart & CO., Inc., 120 South La Salle St., Chicago. The interest and dividend rates, public offering price 
nd underwriUna teras are to be auppU.ed by aaenct.ent. OVER 
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The cOIIIpanyand two .ubsidiarie. own and operate p1pe Hne .y.t •• lor the tr.Da.bd.ob aAd •• 1. or 
delivery of natural ga.. Motber .ubaidiary 0VIl. aU of the .tock of or a cODtroUUlg latlf ••t iA "auou. 
sub.tdiarie. engaged in tbe production, refining aDd .. rketih3 of petro1eua aDd p.ttol.ua product. and ID 
certain otber non-utility bu.ine..... Met proceed. of tbia fineDCina will b. add.d to ,.airal fUnda of the 
company and u ••d (togetb.r with fund. generated from operatio",) for the expandon of the utufal IA' pipe
lin•• y.te .. and for tbe dome. tic and foreign oil and aa. developaent, exploratory driltln8, acqul.1tlon,
marketinl. petrocbemical and oth.r .cUviU •• of the coapany and ita .uba1diar1'" AppHeauot\. ad p.lId·
ing before the rederal Power Commie.ion for construction of additional .ubalrine .atherin, line. at a co.t 
of $10,000.000. and additional pipeline facilitia. at a co.t of $50,000,000. In additlon to ind.btedae •• 
and pref.rred .tock, the coapany at Deceab.r 31, 1963, had aut.taodins 42,718,825 c~n .har •• , of Which 
aanaseaent officiala 0VIl eOIle 1.3'1. Gardiner Syaoncl. 11 board cbdrMft and Harold allrrw pr.d4ent. 

GREATER WASBIHGTOM INDUSTRIAL lJIVISTHIITS. The eo..i •• ion h.a 1••llad two order. lftvolvln. Cteat.t 
Wa.hinstoD Industrial Invest.enU, lac. (tlCIlII"),125 It se., I. W•• W•• blft8toD, p. C., • e1o ••d-.nct In
vest_nt cOlipany and a licensee under tb. Small 8ul1ne .. lnveat.rat Act of 1958, a. follow.. (1). c.nUi· 
cate pursuant to Section 851(e) of tbe Int.rnal Revenu. Code of 19~ (a.l•••• tC-3929) i.clatlO; tb.t the 
compeny for it. tax year ended June 30, 1963, .a. princ1p'Uy .ngagad III the !ural.hlnl Of capital to o.tb.r 
corporation. which are principally ensa.ed in the dev.lop.ebt or exploitation of invefttloft', tachnolo.lcal 
t.prov nt., new proc ••• es, or product. not pr.viou.ly len.rall1 a.allabl. (i••uaac. of luch c.rtificate 1. 
nec ry for CWII to qual1fy as a "resulated inY.nMnt cOllP.ny" under iaid provldon of the Cod.) I .Dd 
(2) an order giving inter •• ted p.rson. UDtll Karcb 27th to r.4ua.c a b•• tlna On an applic.tlon tor aa .x..,·
tion order und.r the Inve.taent COlIIpenyAct (&el•••• IC-3910) with r••pact to c.rtala propc.ad ttan.actiona 
involving Aaerican Scientific Corporatlon (fo~r11 Satvonte.; lDC •• with whlch a.e ...... tch, tnc., wa. 
Mr ••d in Mov.her 1962.) In connection with .uch Mr,ar, the .aid CWII rec.ived 110,000 C~D .bare. and 
a $100.000 note of Aaerican for it. int.re.t. ln Re.d ..... rch ~rlcan a1.0 18.ued aa additional $22',000
of .ucb notes to otber.). Recently, Aaetlcan -.de an oller to all ita noteholder. pur.uant to whieb aach 
would have the option to convert bi. note to Ca..on .tock of Aaerlcan at the rate of on. .hare for eecb SOc 
fac• ..aunt of note, accept n.w note. of extended .. turit, accompanied by warrant. to purch ••• Aaericaa 
caa.on at e5~ per .hare, or accept neither choice .nd .. intaln the .tatu. quo. GWIt propo.e. to convert it. 
note. to coaaon, accept n.w note. of extebded .. turlt1 aecoapaftted by .arrants or .. intaiD the .tatu. quo,
all ln proportion to the election .. d. by other aot,holdeta 1n th. alareaace. 

SECURITIES ACT REGISTRATIONS. Eff.ctive Hatch 121 COn.ol1d.tion ~.l Co. (Fl1e 2·22092); tlorida 
Telephone Corp. (Pile 2-22096); Lincoln Lib.rty Life Iieur.ace Co. (til. 2-22078). 

OlALARCUMlHT, Coalns Week. March 19, 2:30 P.M., Marltat Value., Inc. 
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