No.: 2000-36
Date: July 31, 2000

FEDERAL HOUSING FINANCE BOARD

On the occasion of the departure of William W. Ginsberg as Managing Director of the Federal
Housing Finance Board, the following resolution was considered and adopted:

WHEREAS William W. Ginsberg, who has served the Federal Housing Finance Board since
April 16, 1997 has decided to depart from Government Service and return to his beloved New
Haven, Connecticut;

WHEREAS the Federal Housing Finance Board finds William W. Ginsberg to be an individual
of the highest distinction and honor, whose service as Managing Director occurred during a
period of unprecedented evolution of the Federal Home Loan Bank System;

WHEREAS William W. Ginsberg served the Federal Housing Finance Board as its chief
operating officer in an exemplary fashion, handling matters of sensitivity and confidentiality
with skill, fairness and complete professionalism;

WHEREAS William W. Ginsberg always represented the Federal Housing Finance Board and its
Chairman with integrity and with the best interests of the mission of the System in mind;

WHEREAS William W. Ginsberg discovered unknown talents and developed new skills during
his tenure as Managing Director, including cultivation of his role as a vocal impresario; and

WHEREAS the Federal Housing Finance Board finds William W. Ginsberg's service to the
Federal Housing Finance Board and the Nation will be sorely missed by all who have had the
great fortune to be his colleagues.

NOW THEREFORE BE IT RESOLVED that the Federal Housing Finance Board and its
employees extend their deep gratitude and appreciation to William W. Ginsberg for his
leadership and contributions, his humor, wit, wisdom and warmth and wish him every success
and happiness in his future endeavors.

By the Board of Directors of the
Federal Housing Finance Board

/s/ William C. Apgar, Jr. /s/ J. Timothy O’Neill

William C. Apgar, Jr. J. Timothy O’Neill
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