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How to Apply for Regular 
Membership 

Brief Overview 



A complete description of the Regular Membership process is contained in the 

Appendix to Operating Circular 99-2: Regular Membership Facility Advances.  This 

paper provides a brief, high-level summary of the steps and necessary forms to become 

a Regular Member and is intended as a quick reference resource for new members. 

What is the Central Liquidity Facility?  

The National Credit Union Administration Central Liquidity Facility (“Facility”) was 

created by the National Credit Union Central Liquidity Facility Act.  The Facility is a 

“mixed ownership Government corporation” within the National Credit Union 

Administration.  It is an instrumentality of the Federal Government owned by its member 

credit unions and managed by the NCUA Board.  The purpose of the Facility is to 

improve the general financial stability by providing credit unions with a source of loans 

to meet their liquidity needs and thereby encourage savings, support consumer and 

mortgage lending, and provide basic financial resources to all segments of the 

economy.  CLF was created by Congress in 1979 because credit unions needed their 

own source of funds to meet their liquidity needs in the same way that the Federal 

Reserve System “discount window” provided access to loans for banks.  Barriers to last-

resort liquidity have changed favorably over time (e.g., credit unions who qualify may 

now borrow from the Federal Reserve discount window) but the CLF continues to be an 

important major back-up source of liquidity for both Federal- and state-chartered credit 

unions.   

The purpose of this guidance is to provide basic information regarding the application 

procedures and forms used to become a Regular Member of the CLF.  These 

procedures implement the basic framework provided in Title III of the Federal Credit 

Union Act (12 U.S.C. § 1795) and Part 725 of the NCUA Rules and Regulations (12 

C.F.R. § 725). 

  



How does a credit union join?  

 A Regular member of the facility can become a member by: a) submitting an 

application for Regular membership to the Facility; and, b) subscribing to capital stock of 

the Facility as set forth in NCUA Rules and Regulations §725.3 (a).  This applies to 

federal, state-chartered and privately insured credit unions. 

What are the application steps? 

1. Print, complete, and sign the “Application and Agreements for Regular 
Membership in the National Credit Union Central Liquidity Facility” (Appendix C-
1, pages 1 - 4). 

 
2. Print, review, and sign the “NCUA CENTRAL LIQUIDITY FACILITY 

REPAYMENT, SECURITY AND CREDIT REPORTING AGREEMENT (Regular 
Member). (Appendix C-2, page 1- 4). 
 

3. Send the original signed documents along with copies of the most recent month-
end: 

• Balance Sheet 
• Statement of Income and Expense 
• Delinquent loan report showing the number and dollar amount of 

delinquent loans by delinquent category (2 months to less than 6 months, 
6 months to less than 12 months, 12 months and over, or such other 
categories as may be required by the state regulatory authority).  

AND (for State-chartered credit unions only) 
• Include a copy of the credit union’s charter and bylaws. 

 
4. Include a check for the calculated amount of the required capital stock 

subscription with the application and other required documents. 
 

5. If you need to contact CLF, please write or call at the address/numbers listed 
below: 

Address: National Credit Union Administration 
Central Liquidity Facility 
1775 Duke Street 
Alexandria, VA  22314 
 

Email:  CLFMail @NCUA.gov 
 
Phone: 703-518-6391 or 703-518-6620 

 



 



 

 



 



 



 



 



 



 


